ORM No. §81--Oragon Trust Deod

RN

“CTHIS TRUST DEED, mada this ..28ER ...

d.ay_ of .

December

CWILLIAM R LEE AND DENA M. LEE, hus

band and“wxfe@ R

ds Grantor, .. KLAMATH  COUNTY TITIE COMPAN

Y

'JOHN. M., HILDUM AND RA

‘as, Trustee, and k
Tights

of survivorship

J. HILDUM, husband and wi

£a, wIER ERIT

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, l')aréains, sells ancl conveys to trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

Beginning at the:ﬁdd&ftwrtherlytcdtner of Lot 5, Block 47, Hillside Addition to
the City of Klamath [Falls, Oregon, thence Southwesterly along the line between

Lots 4 and ‘5:of -saild |Block; 50 fear;
-Northeasterly line ‘of gaid Lot 5, 40
the“Southeasterly 1liie of:said:Lot: 5,
- Hillside Avenue;:the ‘
“the'‘Northerly 40:fee
Addition. 4

thence ‘Southeasterly parallel with the
feet; thence Northeasterly parallel with
©50-feat to the ‘Southwesterly line of-

e Northwesterly: 40 feet to the’place of beginning; being
i the Northeasterly 50 feet of Lot S, Block 47 Hillside

together with &ll and singuler the tenemnts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now " or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE,

of each agreement of grantor herein contained and payment of the

TWENTY..SIX. THOUSAND AND NO/100-

sum of

o v e e o —— 7 - — "

note of even date bereyy:t‘h,‘payql?le 2o beneficiary or, order. and

not soone_;' }.?aid,‘_to be due and. payable. .. t.maturity

——— o —— — o S8 (0 T B o St S e

Dollars; with interest. thereon according to the terms of a promissory

made. by, grantor, the final payment of principal and interest hereof, if

9. .. .

The date of maturity of the debt sacured By this instrument is the date, stated above, on

which the final installment of said note

l?ecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by’ tho grantor without trst having obtained the writfen consent or approval of the beneficiary,
then, at the beneliciary’s opiion, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payeble. . .:: - f
To protect the security of this truit deed, grantor agrea:

1. To protect, preserve and maintain said property in good cond:honw

and repair; not to remove or demolish any building or improvement thereon;
not to ;:om;ig or permit any wastc of said property,
G

npleté “or restore promptly ard ‘i dood “and workmanlike
L CoInpis ? H
r. imp

any c or.  .which -may be constructed, damaged or
destroyed thereon, and pay w. . :

hen due all costs incurred therelor.
1710 13,"To comiply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property} if:the Deneliciary 5o requests, to -
join 'in executing such ‘linancing’staternents pursiant to the Unilorm ‘Cornmer-
cial Code.as the beneliciary may require and 'o pay for liling same in the
proper public olfice or . offices, a3 well as the cost af all lien searches miade
by liling officers or searching aglencies as may be deemed desirable by the
beneliciary. e e Sl 3
- .4 To. provide ‘and continuously maintain insurance on the buildings
n::; or, ’:x‘crteg!ler’:' erec‘licd on":heb sax'rll. premises E?ninst t!‘,“ or damage by fire
and such’other -hazards as the beneficia v irom _time to time. requite, in
an amount not_lesi than § :..lnsu;x:gb"Ie: ailue , written, in
companies acceptable to’ the .beneficiary, with lo e latter; all

;;n yable t

policies of -insurance shall be delivered. ta the leneliciary as soon as insured; -

il the ‘grantor shall Tail Tor any -zeason to procute any such insurance and to
deliver- said policies to the beneficiary at least lilteen days prior to the expira-
tion of any policy -aof bnsiurance now or herea’ter slaced on said buildings,
the . beneficiary may--procure. ‘the same at drantor’s - expense. The amount
collected - under ‘any . fire ior other insurance policy may be . applied by beneli-
ciary upon’ any. indehtedness secured hereby aml in such order as beneficiary
may determine, or.at option'of beneficiary the. entiré amount so collected, or
any part thereof, may ‘be released. to grantor. Stch epplication or release shall
not ‘cure or waive' any delault or notice of default hercunder or invalidate any
act”done’ pursuant o such nofice.

5. To keep said premises {ree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against. said property belore any part ol such taxcs, assessments and other
charges ‘become past: due or delinquent dnd pro.nptly deliver réceipts therelor
fo " beneficiary;: should the grantor fail to make payment of any taxes, ussess-

ments, . insurance; premiums, liens :or. other..char/les gayable by grantor, either :
by direct. payment or by providing beneficiary with funds with which to .
make such “payment, beneficiary may, at its oition] make payment thereol,
and the amount so paid, with intérest at the rate set’forth in the note sccured -
hereby, fogether ;with the obligations described .n .prragraphs. 6.and. 7 of this :

trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-

erty hereinbefore described, as well  as: the grantor, shall:be bound: ta the :

same extent -that ‘they- are 'bound for “the pay.ment ol the obligation herein
described, and ali such payments shall be immediately due and. payable with-

Sut notice, ‘and the nonpayment thereof shall,'ai’ the option of the beneli¢iary, "

render: all- sums secured by. this ifrust deed imn
constitute a breach of. this trust-dsed. - ..
o 6. To -pay all costs, fees and expenses 7
of title search as well as the ‘other costs and:e:pences of the trustee incurred
in connection with or in enforcing this obligation ard trustee’s and attorney’s
fces actually incurred. . :

7. To appear

ediately due and ‘payable and

in ‘and -defend ‘any actiont’ or .pfoceeding’ puirgorting” {o

alfect the. security. rights or powers of beneliciay “or ; trustee; and. in any: suit, i

action or proceeding. in which the beneficiary or frustee.may appear, including .

any suitfor the loreclosure of this deed, to’ piy all costs and expenscs, in-
cluding evidence of title and the beneliciary's cr frustee's attorney’s fecs; the
amount of attorney's fees mentioned in this patagraph 7 in all cases shail be
tixed by the trial court and in the event of aa appeal from any judgment or
decree of the trial court, grantor further adree: to puy such sum as the ap-
pellate court. shall adjudge reasonable as the benefwciary's or trustee’s attor-
ney's fees on such appeal. . :

It is murually agreed that:

8. In the event that any portion or all of said property shall be taken
_under the right of inent di in or { ion, 1. liciary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation lor such. taking, which are in exceas ol the amount required
to pay all reasonable costs, expenses and attornoy's lres necessarily paid or
incurred by grantor in such proceedings, shall be. paid to beneliciary and
opplicd by it lirst upon any reasonable costs nr.d expenses and atforney's fees,
both in the frial and 1 courts, ily paid or incurred by bene-
ficiary in such pr and the “applis!. upon the indeblecdness
secured hereby; and grantor agrees, at its own.expanse, to take such actions
znd . exccute sitch. instruments as) shall ‘bé necssary in. obtaining such’com--
pensation, promptly upon beneficiary's request.

At any time and from time to time upon written request ol Dhene-
ficiary, payment of its iees and. presentation of thii deed and the notc for
endorsement..(in case of full reconveyances, lor canczlation), without alfecting
the liability of eny person for the pay ¢t of the indebted trustes may
(a) consent to the making of any map or plai of said property; (b) jfoin in-

Hird bal.

trust includin‘g‘ ths cost .

H B
dra in.g any ecasermnent or creating any restriction thereon; (c) joir in any
subordination or -other agreement allecting this deed or the lien or chargde
_thereol; (d) reconvey, without warranty, all or any part of the. property..The
* “granteé” in any reconveyance mity be described as the ''person or persons
.ilegally entitled .thereto,” and the recitals therein of any mutters or lacts shall

be conclusive prool of the truthfulness thercol. Trustee's lees for any of the

services mentioned in this paragraph shall be not less than §5. o

2110, Upon’ any delault by - grantor hereunder, beneliciary may at any

time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hercby secured, enter upon and. take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fces upon any indebtedness secured hereby, and in such order as bene-
ficiary: may determine.

. 1%, The entering upon and taking possession. of said properly, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance . policies ‘or- compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
“waive any delault or notice ol delault hereunder. or invalidate any act done
pursuant fo such notice.
¢ . _12. Upon_.dclault by grantor in payment of any indebtedness secured

hereby or in his performance of any agreement hereunder, time being of the
éssence with respect fo such pay ¢ and/or perfor he benef; y may
declare all sums secured hereby immediately due and payable. In such an
event the. beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall exccute and cause fo be recorded his written notice of delault
and his election to sell the said described real property 1o satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thercof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

“13. Alter the trustes has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the default or delaults. It the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
ot then be due had no default occurred. Any other default’ that is capable of
being cured may be cured by tendering the perlormance required under the
ohligation or:trust deed. In any case, in addition to curing the delault or
defaults, the person etfecting the cure shall pay to the beneficiary all costs
and expenses’ actually incurred in enlorcing the obligation ol the trust deed
todether with' trustee’s and aftorney’s fees not exceeding the amounts provided
bylaw.. .+ .l o0

y 14. Otherwise, the sale shall be held on the date and af the time and
place designated in the notice of sale or the time to which said sale may
be postponed as, provided by law. The.trustee may sell said property either
in"one’ parcel ‘or_in separate parcels and shall sell the parcel or parcels at
atuction’ to -the 'Kighest 'bidder for cash, payable at the tume of sale. Trustee
shall deliver -to the purchaser its deed in form as required by law conveying
the praperly so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of. the truthfulness therecf. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

1 When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (I) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charge by trustee’s
attorney, (2) to the obligation sevured by the trust deed, (3) to all persons
having recorded liens subsequent ro the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
smpllus. it any, to the grantor or to his suvcessor in interest entitled to such
surplus,

b 16. Beneliciary may lrom time to tinie appoint & successor of rucces-
sors to any trustee named herein or to any surcessor trustee appointed here-
under, Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title. powers and duties conferred
upon any fruxtee herein named cr appainted hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records ol the county or counties in
which the propérty is situafed. shall be conclusive proof ol proper appointment
of the successor trustee.

17. Trustee . accepts this trust when this deed, duly execufed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or -of any action or proceeding in which grantor, beneliciary or trustee
shall be a parly unless such action or proceeding is brought by frustee.

NOTE: ‘The Trust Deed Act provides that the trustie hareunder must be either an attorney, who. ls an-octive member of the Oregon. State Bar,-a bank, trust company
or sovings:¢nd- [aan‘ossociation’ cuthorized 1o do ‘business undler' the laws .oftOregon” or the United :Stotes, a-litle insurance company authorized fo insure title to real
- ‘property of this stote, its subsidiaries, offiliates, ¢gents or branches, the Urited Stotes or any agency thereaf, or-an escrow agent licensed under ORS &94.505 to 494.585.




nd those. cIarmmg under Ium, that he is Iaw-
escribed. real propert and has -a’ alrdf unencumbered trtle thereto P

' The drantor warranfs that the froceeds of the Ioan represented by the above descnbed note and this trust deed are:
:(a)* primarily for. grantor's pery: ormI family or household purposes (see Important Notice below),
'( b) ior ‘an organuatron, or (even it grantor is'a natural person) are for busmess or commercral purposes

: Thrs a'eed applres ‘o, inures io {he beneht of and bmds all parties hereto, their herrs legatees, devisees, administrators, executors,
personal representatrves, successors arul ass 1idns. The term baneficiary shall mean the holder and owner, mcludmgz pledgec, of the contract
secured heruby, whether or not-named as n beneticiary heroin. In: ‘construing this deed and whenaver the context so requires, the mnsculme

’ t the ini] and the nsuter, and the sindular number includes the plural

IN WI TNESS WHEREOF saxd grantor has hereunto set hrs hand e..d y and year tirst above written.

«

* EMPORTAN'A.‘ NO‘NCE- Doleh, by lmlng eu) w.uchavor wammfy (::) or (bl is . . [(/”“" ==
net applicable; if w y {0} is applicabls and the ‘baneficiary is o credifor WI AM R. LEE : R
as ‘such word s, dofmnd m the, Tru)h-m-!.nnqu Act and . Regulation Z, fha R LLI - :

beneficiary. MUST. comply with ‘the Act and Regulation by making required |
disclosures;: far this purpose’ use Stevens-Noss Form No.-1319, or ctuivalent.
I :omplian:u whh»lho Act s’ ‘not reqmred dlmgard this noh:e )

‘"‘":f ,;‘ o ANA M. LEE
vse e farm o

(SEAL) v

Ll y commrssmn EXPir

- REQUEST: FOR FULL RECONVEYANCE
1To be und culy when obllgnﬂonl hnv- bnn pmd

‘I'rus{ee

The understgned is z‘ha Iegal own or and hclder ol all m(’ebledness secured by the foregomg trust deed AII surns secured by said
trust deed have been fully pard and snusheo You hereby ars directed, on payment to you.otf any sums owing to you under the terms of.
; said trust deed or pursuant ro statuta, 10 c.moal alI evidences ‘of :indebted. searred by said. trust deed (which are delivered to you

: heremth togcthe wrth sa’ ho twarranty, fo the partres desrgnnted by the terms oi sard trust deed the
£ 3T T b b .

Beneliciary T

. Jiath must be dollvend tho trustee ler . o before rec yance will be made.
g% Ji0th, muil By el fania g g ppeeenen efers raconveyance will be,m

i iv STATE'OF OREGON; 1.
“Countyof.....Kkamath.. . .z
: ; - T certify -that the within instrument
RSN i was receivedifor record on the...pg...day
SRR of Dec ,19..89,
SR s gt 2 408 o'clock . BLM., anid recorded
SRACE RESERVED! in book/reel/volume No.:
. FoR . page 25181 or as fee/fxle/mstm-
"RECORDER'S Ust . ment/microfilm/reception No. 9611

VR Record of" Mortgag‘es of said County.

7 Witness my hand a.nd " seal of
;County affrxed

Eve.tyn Blehn Count} Clerk




