- YRUST DEEE

F57S TRUST DE day of December:
Stephen J.:Kell d R usﬁand ar}_g\ \gife

. WITNESSETH: he .
. Kgﬁimnt’oﬁ irfevocably grants, barg)avins,lls‘elis and conveys to trustee in‘trisst, with power of sale, the property
- amat : ..County, ' Q)regon, ‘described &s: 7 oo BN

Lot 2. 1251, OLENE HILLS, according to the official plat. ..

as Beneficiary,

thereof on, fil ~in the office of: the County Clerk of :Klamath .County, Oregon. -

/16-02300 00900

together, with all and singular the tenements, hereditaments and appu)tenancés and all ‘other rights thereunto belonging or in anywise
now ‘or “hereafter appertaining, and the rents, isstes and . prolits thereof and all lixtures now.or hereafter attached to or used in connec-
tion with said real estate.

FOR THE_P].’]RPOSE .OF, ,SECI{RII\{G“E'ERFORMANCE, of : each, agreement of grantor herein contained and payment of the
" “Seven Thousa 4 Five Hiindred and No/100 gl P S - i

su}n‘p{ [oipeiee® irtieensines E
. g e e R : Dollars; with interest: thereon according to- the terms of a promissory
note, of even date here th, ‘pa‘yablg ;‘q‘bgneiicja;y;pr‘ order, anc made - by, grantor, the tinal . payment. of principal and. interest. hereol,. it
not sooner, paid, to.bé‘duq,,_and'paryable PerEf s of VnOte ...... ity 49 S : . s
The date of matufity of the debt secured by {his instrument is the date, tated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part . thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned of alienated by the grantor without first having -obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediagely due and payabie.t-. S I N R i I

the security of this t eec, grantor agrees: i Fo e RN E - L
I intain oprty in - good condition . granting - any easement or creating any _restnc!lun thereon; (c) join in any
and repair; H iding or improvement thereon: subordination or other agreement alfecting  this deed or the lien or charge
ot to commit or, permit any_waste e thereol; ,__d)urcconve)-. awithout warranty, all or any part of .the.property.. The
1ot 10, s “complet in good and - workmanlike grantee in_any reconveyance. mity be described a3 the . ‘‘person or persons
any building or:improv Y which may be ccnstructed, damaged or fegally entitled thereto,” and the recitals therein of any matters or tacts shall
desrroyedrthcreon’, and pay when due all costs incurred. therefor. be conclusive proot ol | ss thereol. Trustee's lecs for' any of :the
Y 3. To comply with all laws, rdinances, . regulations,  covenants, condi- | services mentioned in this paragrap 1l be not less than $5.
trictions alfecting said property;- it the- ber:eliciary. so requests,” to P !O. Upon’ any default by grantor hereunder, beneliciary may at any
it 1 suant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
as ici ‘require and to pay for: liling same ‘in the : pointed by n court, and without regard to the adequacy of any security lor
proper_ public- olfice or oftices, as well ;as_the cost ot all ‘li-n-searches made tho indebtedness hereby secured, cnter upon and take possession of said prop-
by iiling ofticers or searching agencies: as may be deemed desirable by the . erty or any part thereol, in its own nanie suc or otherwise collect the rents,
beneficiary: B ;o . : issues and prolits, including those past due and unpaid, and apply the same,
4.

To provide"-and continuously maintain insurance on the :buildings fess costs and cxpenses ol operation and collection, including reasonable attor-
now - or: hereafter erected on the said premises against loss or damage by fire ney's fees upon.any indebtedness secured hereby, 'and in such order as bene-
and isucit other hazards as the benelic'tary mall{ rom time to time require, in ficiary may determine.
an amount not less than $..MAcant. al FI written. in 11. The entering upon and taking possessioh- of said property, the
coinp.énies‘sccnptable' to the beneliciaryy with loss payable latter; all collection of such rents, issues and profits, or the proceeds of lire and other
policies, ot -insurance :shal! be - delivered: to- the beneticiary 11 :soon as insured; ‘jinsurance : policies or- compensation ‘or awards for_any taking or damage of the
it the. grantor shall iail .or any reason to procure any- such insurance and to @ property. and the application or release thereof as aforesaid, shall not cure or
deliverr3aid "policies to the _beneliciary at Jeast filteen tlays prior to the expira- © ‘waive any default or notice of default hereunder or invalidate any act done
tion Gf any policy ol | insurance; now or ‘hereafter placed -on said buildings, pursuant to such notice. .
the beneliciary may procure the same at gr.antor's:expcnse."rhe amount . . . 12,-Upon delault by grantor in pay ¢ of any ind secured
collected under -any -fire_ ot other insurance ‘policy may be applied by beneli- © ‘pereby or -in his perlormance of any agreement hereunder, time beind of the
ciary -upon any indebtedness secured hereby and i Sich order as beneliciary - - gssence with respect to such payment and/or perlormance, the Deneficiary may
may determine, or at option of beneficiary the entire amount o collected, O - declare all sums secured hereby immediately due and payable. In such an
any ;part thereof, may be released . to _grantor. Such ag plication or release shall event Tl 3 H proceed to foreclose this trust deed
ot curé ;or waive 'apxﬁe!;iilll .ot notice’ of default hereunder or invalidate any i =quity as . to foreclose this trust deed by
act done pursuant to such notice. - - BRI advertisement; and sale, i K y other right or
5. To keep said premises free_Irom constructon licns and to pay all' femedy; either at:law of in equity, which-the beneliciary may have. In the event
taxes, assessments and other .charges that may be levied or assessed upon Of  ghe beneficiary elects (o foreclose Ivertisement and sale, the beneticiary or
against  said property, before any part; of such, taxety asicssments and othet . the trustee shall ex be recorded his written notice of delault
charges’ become past due or delinquent. and plompﬂy"dehvcg receipts thercfor . and his election to sel i i o satisfy the obligation
{o ‘bencliciary; shauldk.lhe grantor {ail to’ make payn ent of .any taxes,’ assess—.  gecured hereby whereupo! i nd place of sale, give
ents, insurance - premiums, -liens .ot other-.charges :p.iyable by grantor, _either- - notice thereol as then required by law and proceed to loreclose this trust deed
by direct payment._or . by .p.mvxdmg ,benel.:cmryz.wuh tunds; with .which: 10: . in the manner provided in ORS 86.735 to 86.795.
ke such payment, beneliciary mey, at its option. make payment thereol. "13. Alter tho trustee has commenced foreclosure by advertisement and
and the amotnt so paid, with interest atthe rate ‘set fortii in:the note secued " sale, and at any time prior_to' 5 days he trustee conducts the
hereby, :together - described in pumgmphsﬁ and; 7 of this ° gle; the grantor .ot a privileged by ORS 86.753, may cure
trust deed, shall e a part of the debt secured by this the delault or ult consists of a failure when due,
arisingd from breach of any of the sumns secured by the default may be cu
with interest as aloresaid, the prop- entire_amount du H cure other than such portion as woul:
the _ grantot ; -shall:be hound :to the i\ not then:be: due ‘had ‘no default occurred. Any other default that is capable of
A ent - of the obligation” herein - peing cured may be cured by tendering the performance required under the
Jescribed, and all such payments_shall be immediatt !y,;d.uc:_anf.'l‘payable.vpthT . obligation .or -trust  deed. I in addition to curing the default o
out ' notice, and‘the'mnpayment”thereo! shall, ‘at’ the ‘option of - the ‘beneficiars, . defaults, the p ing. “to the beneliciary. all. costs
render. all sums secured: by-this trust -deed ‘immeédia ely: due”and: payablé ‘ard” “‘and expenses: ac ir i i bligation. of the trust deed
canstitute a breach of .this trust deed..: ..o s - iy E 3 th' trustéc’s and attorney eding the arnounts provided
© 6. To pay all costs, lees and expenses .of . this trust including the cost o st s T s C .
of title search ‘as well' as: the ‘other costs ‘a{:d gxpens’es‘cl the trustee mcurre_d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with.or in enforcing this obligation and. trustee's and attorney’s place. designated in -the notice of sale or the time to which said sale may
fees actually incurred.. .., .. i g S gid e ...be postponed as provided by. law.- The- trustee may sell said property either
7.:7To’ appear in and ‘delend “any. action. 0t tpréereding purporting o = “in one parcel or in separate: ‘parcels and shall sell the parcel or parcels at
alfect the security .rights or powers of ‘beneficiary or trustee; and. in any ‘suit;. - guction’ to the Highest : bidder lor cash, payable at the time of sale. Trustee

. ted

together wil
2 - by law. i)

action or proceeding.in .which, the beneliciary. ar. frustee - may. appeat, includi shall:deliver to. thé ‘purchaser. its deed in dorm as required by law conveying
any suit- for the ‘foreclosure of this deed, to pay all costs and expenscs, in- er;‘pcr!y so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or o usted's. attorney's fees; (he P The recitals in the deed of any matters ol lact shall be conclusive proof
amiount of attorney’s. lees mentioned ‘in this paragrip es shall be the truthtulness thereof. ‘Any person, excluding the trustee, but including
fixed by the trial court and in th the grantor and ‘peneliciary, may purchase at the sale. K
decrce of the trial court, grantor ‘lurt 15. When trustee sells ursuant to the powers provided herein, trustec
pellate court shall edjudge reasonable & s shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding thezcompegsatigxlz of _the Xnﬁ bandha reasnn;bels c{mrge by trustee's
] Lo I attorney, (2) to the o igation sec: y the trust deed, 3) to all persons
1t is mutually agreed tha“i e . having recor i I s¢ of the trustee in thg trust

8. In the event that any portion of all ol raid a:operty shall be taien  deed as their interests may appear in the order of their pricrity and (4) the
under the right of ¢ d or tion, beneliciary shall have the surplus, il any, to the grantor or to his successor in interest entizled to such
right, it it so elects, to require that all or any potion ol the monies payable surplus.
as compensation for such taking, which are iii exuess »f the amount req_umd 14. Beneliciary may from time to time aAppoint A soCTesses o sueces-

Il reasonable_costs, expensed and aftorney’s iecs necossarily paid ot sors to any trusfee hamed herein of {0 any succesxor trustea appointed heres

by grantor in such proceedings, shall ne paid to beneficiary and under. Upon ‘such appointment, and without conveyance to the suctesser
applied by it tirst upon any reasona xpenses and attorney's’ fecs, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily: paid or incurred by bene- tee -hercin named or appoinfed, hereunder, Each such appointment
ficiary in such’ pr dings, and the bal applied ‘upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own_etpense, 10 take :such actions. which, when recorded in the mortgage records of the county or counties in
and: ;execute sich : instrurments “asshall ‘bé necéstaryin “obtaining suchcome-  which the property is ‘situated, shall be conclusive proof ol proper appointment
pensation, promptly_upon beneliciary's request.’ : of the successor trustee.

9. ‘At any, time and from zime to time uoon written request ol bene- 17.. Trustee accepts when this dved, duly executed and
ficiary, payment of its lees and presentation “of this deed and the note lor acknowledged. i i ided by law. Trustee is not
endorsement _(in-cese of lull recanveyances, for cz ncellation), without aftecting obligated to motil : i : nder any other decd of
the liability ‘ol any person for the paymel ¢ of the indebted trustee may trust or of any action or . pr i vhich gr: beneliciary or trustee
(a) consent to the making of any map or plat of said -property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

" NOTE: The Trust Ceed Act provides that the frusfe(;hei~‘ ader. must_be_ejther:an; attoney,. who is an active member. of -the Oregon State Bar, @ bank, :trust company
of savings and loon Gisociation authorized to do diusinass under the lawscf Oregon or the United States,” d yitle insurance company authorized 1o’ insure title to real
property of this state, its subsidiaries, affiliotes, ogants or branches, the United Stales or any agency thereof, or an escrow ogent ticensed under ORS £94.505 1o 696.585.

[T S et R A




‘THe grantor ;wq?kan;‘s"that the preceeds of the loan represented by the abave described note and this tmsf deed are:
. (a)* primarily for grantor's per_sona_l,-.iamx‘ly or household purposes (sea Important Notice below), . v
L Kkkxfgxxmmwﬁmténmx)ammmmmmemww~xwe®éxxmnmm»xm BUKHH PSR

- This @éed‘.applg’es:.tq,' jnures go_,t!xé:bgngf_il of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
.personal représenlatives,.‘suqcassors and assigns. The term bencliciary shall - mean the holder and owner, including pleddee, of the contract

-secured herehy, whether or not named ©8 n’bene!iciary ‘pereir, In construing this deed and whenever the context so requires, the masculine
gender inclides the feminine and the neuter, nd the Astfngula_r’number includes the plural. :

L IN 'fWI‘IN‘ESSfWYHEREO' : aid Vg‘rax’:'tor ha% heiéunté et his Hiand the day and year first above written.

OTICE: Deletn, by-lining © Lichever warranty {a) or (bYyis
-{a) is applicab and the boneficiary is ¢ creditor
Yonding . Act and Regulaticn Z, .the
wlation by making required
m No.:1319, or oguivalent.
‘Vhis nofice. :

STATE 6F OREGON, &
++ .- County of !
- This instrument’w
DY e

) }‘{qt -I.or

My commission expires: .

.- REQUEST-FOR FULL' RECONVEYANCE

To be used only when obligctlans have been paid.

, T,ru}leé

T

L The windersigned is_the.legel ownor and Hholder of all indebtedxjerss,sacured by the foregoing trust deed. All sums secured by said
trust desd have been lully paid and. sé?isiiqd; ‘You fhgfeb;y.g‘re,f;dqte‘c ed, on payment to you of any sums owing to you under the teras of
said trust deed or “pursdant to ste tute, to cancel all evidences cf'indp'brtadneaex’secured by. said trust deed (which are delivered- to”you
herewifﬁ together with said trust'd ied) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
. sii crehyra i B g : Y S S e N .. R P

estate riow  held’ t ot tho, sant fif], 6 iin;@q.and‘dﬁ L [T U I

Do nat lose o dciliby this Trust Ded O THE NOTE which it tacures, Both must ba delivered to the frustec foi canceliation laefore reconveyanca will be made.’

STATE OF OREGON, : } -
.. County of oo Flamath o) ol
. - Lcertify that the within instrument
was received for record on the 28 day.:
ey 198802
g at i3y25. ecorded”.
SPACE RESERVED: . in Book/reel/volume No. ~M89 .on
. FOR . . .page 25228...or as iée/file/mstru'
RecoRDERS USE megt/microﬁtm‘/mceﬁﬁon)vo... 3
WSSt Record of Mbrtgageé'of”sqid County. -
: " Witness, my- hand ~and “seal "ol
* County affixed. S ;
T © Evelyn




