‘,v,.;.L...‘..day of DECEMBER
OSA LEE MCKAY, HUSHAND &ND WIFE,
(o ASPEN-PITLE- & ESCROW; - ENG- el

WETHERN; SR

i U Tiing o }VITIVESS‘ETH: : S
: G;aqtoy 1rrevocably grants, bargains, sells and conveys ‘to trustee in ‘frust, with power of sale, the property
'K'EAMATH' : : Coggty,: 'Oregon,:’ desqribed as: R B DEal wy

LOT 7, BLOCK 3, 'KLAMATH FALLS FQRESTWESTATES,‘ HIGHWAY

in.the County of Kishath, state of Oregon

together.with all and singular the teniements, hereditaments and appurtenances and all other rights thereunto Delonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. N i :
.- . FOR.THE PURPGSE OF . SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

. sum of "SEVEN-THOUSANDANDNO/100" TST7000000) o ‘
L i B e -..Dollars, with interest thereon according to the terms of.a promissory
(~~-note.of even ‘datq herew;th, payable to bqne{icjary or order and. made by. grantor, the final; payment . of principal and inferest hereot, if

S ) . .

not sooner: paid, to be:due and payably . . pRgn...m: RMG -~ il ... 19 : B :
~ The dafe of maturity of the deby sec%rEe: b Ttgxs m§t:uto}1€nt{.lpst§:e (ﬁg?s}zlted above, on which the tinal installment of said note
= becomes due and payable. In the even:, tha within described property, or any part thereof, or any interest therein is sold, agreed to be

;S0ld, conveyed, assigned or alienated 5y the grantor without first having obtained the written consent or approval of the beneficiary,

a':?_hen, at the,/.b'evyneiiéiary's option, all obligations secured by tais instrument, irrespective of the maturity dates expressed therein, or
. herein, shall become immedia(ely due and payable, ~ ii vt oo oot U CIPECH

& To protcct. the security of this trust deed, grantor’ agrees: : 5 . o L
PoeY 1. To protect, preserve and maintain said property in good condition 4 any easement or creating any Jfestriction thercon; (c) join in any
8nd “repaiz; not 13 remove or demolish any b Jilding or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
¢ 9! to commit-or permit any waste of said progerty.. .., . .. .. ... -ereon thereot; (d). reconvey, without warranty, all or any purt ol' the. property. The
. “J' 2. To7complete or resiore promptly . and in ‘good and workmanlike  8rantee in any reconveyance may be described “as the “person or persons
A‘%n—?nm, any. bullding ‘or improvement which 112y be constructed, damated.or -legally entitled .thereto,” and the recitals therein of any matters or lacts shall
Cstroyed thereen, and pay when due all costs incurred therelor, . e conclusive, proof of the truthiulness thereof. Trustee’s lees for any of ths
R <3 To comply with all laws, ord;: 3, .regulati | s, condi- . services:mentioned in this patagraph shall be not less than 85,
s _and restrictions allecting said property; ,F the beneliciary so requests, fo : 10." Upon' any delault by grantor hereunder, beneliciary may at any
in ind such fi ing - stat, pu‘suant to the Unitorm Commer. time swithout notice, either in person, by agent or by a receiver to be ap-
:Glal Code as°the beneliciary may require ana:fo pay for filing same in the pointed by a court, and without regard to the adequacy of any security lor
proper public ‘oflize or olfices,” as well as the ‘cosr: of ‘all' lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing otticers or searching  agencies as muey -bo deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
" beneticiary. : i Issues - and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maint ain insurance on the buildings less costs and expenses of operation and collection, including reasonable aftor-
premises against loss or damage by ‘fire ney’'s fees upon any indebtedness secured hereby, and in such order as bene-
eficiary ma;r from time to time require, in ficiary may determine.
S -y Writtenin 3 . 11, The entering upon and taking possession of said property, the
ptable to the 1 Y, with Joss payable to the latter; all collection of such rents, .issues and profits, or the proceeds of lire and other
policies of insurance shall- be 'delivered to the bencliciary as scon as insured: irisurance ‘policies ‘or ‘compensation or awards for any taking or damage of the
il the grantor shall fail .or any reason fo procure any such insurance and to property, and the application or release thereot as aforesaid, shall not cure or
deliver. said- policies to .the beneliciary at least filteen days prior to the expirai . “wajve any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, Purauant to such notice,
fhe beneliciary . may procurc the same af geantor's expense. The: GFIOURL: U U2, Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or_in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured (hereby ard in such order as benuliciary essence with respect to such payment and/or perlormance, the beneliciary may
may delermine, or at option of b ¥ fhe entirc amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part.thereof, may be released to gdrantor. Such application or release shall event the beneficiary at his olection may proceed to for "
rot cure or waivs any default or notice of dela.slt Izgreunder or invalidat. any in equity as a mortdage or dircct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or

act done pursuant to such notice. . i
5. To keep said premises. free from construction liens and o pay all either at law or in equity, which the beneticiary may have. In the event
il i ¢t and sale, the beneticiary or

tares, assessments and other charges that may be ievied or asseased u,
against; said . property . belore . part. of such i tax asseasments and other
charges become ¢ deliver receipts therefor
to beneficiary;” skould " the gnlmtor i 5 }Z( / ,qr;l"l s taxe e :
ments,. insurance’ premiurns, iens or ot er‘cher fes” payable; by “gran lor, ‘either y i wand proceed to loreclose this trust deed
by direct : payment :or.; by _providing - beneliciary with: tunds . withawhich to ;o!tl;z :,'?:,’,:ZI, f,;fﬁ,ﬁ;ﬂﬁ"g?si%.'}’35 ,odggjys_
make such.payment, beneticiary may,. at its ootion, make payment thereof,- ' 13. After the trustee has commenced foreclosure by advertisement and
and the amount d, with' inferest at the rate set forth in the nofe secured . gore pnd at any time prior to 5 days belfore the date the trustee conducts the
hereby, ‘tagether: “with. the obligations’ described n puragrophs 6 and: 7 of this. ol the grantor or-any other person ‘so’ privileged by ORS 86.753, may cure
trust deed, shall be added to and become a.pact ol the debt secured by this the del. or del. ‘the defaul ists ol a lailura to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereot and for such payments, with iaterest as aloresaid, - the prop- P I
erty hereinbelore. ‘déscribed, as well .as the -grontor, shall *be bound -t the
same_ extent that they are bound for the Payinent of the obligation hcrein
described, and -all suck payments shall be immaqliately due and: payable with-
out notice, and the nonpayment thereof shall, ‘ot ‘the option of the beneficiary,
render all sums secured ‘by this trust deed’ imm idj /'y due and payabls and
constitute a breach of this trust deed. T b : JEECR R
6. To pay .all costs, fees and expenses o thiu trust including theicost . NS e A . .
of title séarch as well as the other costs and expensos of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with. or in énforci 5. this obligation. and trustee’s and dttorney's place designated in the notice of sale or the time to which said sale may
fecs actually incurred. v isi L oceading | purpoiting 'ty D& postponed  as.provided .by. law.. The trustee may sell said property either
i, 70 appear ‘in and delend any- action ' roceeding purporting . 0. in one. parcel .ar.in separate . parcels :and shall ‘sell the parcel or parcels at
alfect the’security ‘rights or powers of -henefi iar); or: trustee; and in any suit, - auction’to thé highest bidder for. cash, payable at the time of sale, Trustee
action or, proceeding in which the :beneliciary ‘or "'rustec Jnay appear, inclucing  shall deliver-to” the purchaser its deed:in form as required by law conveying
any - suit' for the foreclosure of this deed, to pav ali. costs and cxpenser, in- the pro y. 80 sold, but without any covenant or warranty, cxpress or im-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the plied. The recitals in’ the deed of any matters of lact shall be conclusive prool
's fees mentioned in this paragraph 7 in all casea shall be  of (he truthlulness thereol. Any . person, excluding the trustee, but including
ourt and in the event of ‘an ippeal from any Judgmeat or  the grantor and beneliciary, may purchase at the sale.
court, grantor lurther agrees to av. such sum as the ap. 15, When trustee sells pursuant to tho powers provided herein, frustee
pellate court shall adjudge reasonable as the heaeliciney’s or trustee's sfror- shall apply the preceeds of sale i ! (1) the expenses of sale, i
niey's fees on such appeal. ' : . cluding lheacumpc;-uaﬂg;! of  the Irusl:;ebnnd’n re-’lwn:bl:lz ch;rgo by”trustee’u
’ . attorney, (2) to the o idation secure: y, the trust deed, (3) to a persons
It is mutually agreed ﬂut‘, . . hnvinkyrvcorded liens subsequent fo the interes of the trustee in the trust
8. In the avent that any portion or-all ol said property shall be taken  daed -as their interests may appear in the order of their priority and (4) the
under the right of i or d ion, beneliciary shall have. the surplus, il any, to the drantor or to his successor in interest entitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus,
qas compensation lor such taking, which are in o cess of the amount required 16, Beneficiary may {rom time to time appoint & successor or succes-
fo pay all reasonable costs, expenses and attornsy’s lves necessarily paid or sors to any trustee named. herein or to ANy successor frustee appointed here-
incurred by grantor. in such proceedings, shall be paid to beneliciary ond under, Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and aftorney's fres, frustee, the latter shall be vested with all title, powers and duties conlerred
both in fhe trial and ppell. courts, i+ paid or incurred by Lene- upon any trustee herein named or appointed Eereurder. Eack such appointment
ficiary in such pr dings, and rhe bal. apolied upon the indebtecness and substitution shall be made by - written instrumen: d by benelici. ¥
secured hereby; and grantor agrees, at.its own expense,, o take. such actions -. which, when . recorded in .the martgade records of the county or counties in
and_‘execute such’ instruments &s" shall "be necesiary - in: obtaining such com-"  \which the ‘property is situated, shall be conclusive proof of proper appointment
i P ptly upon b liciary’s request. of the successor trustee. R
9. At any time and from fime to time u,on written request of bene- 17. T e accepts this rrust when this deed, duly executed and
liciary, payment of its fees and presentation of this teed and the note or acknowledged: is made a public record as provided by Jaw. Trustee is not
endorsement (in case of full reconveyances, for ¢aicellition), without atlecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any . person for the payment of ‘the indebtedness, trustee rnay trust or of any action or proceeding in which grantor, beneticiary or - trustee
(a} consent to the making of any map or plat ol said property; (b). join in shall be & party unless such action or proceeding is brought by trastee.

NOTE: The fmsr; Desd  Act- provides shat the . trustee: hegetinder, must- be, either 0a attarney, .who. is an active . member, of .the Oregon - State Bar, a bank, trust : company

or savings- and loan association ‘authaiized 1o do bl siness Under: the laws  of "Oregon or the Urited States, o title insuronce company authorized 1o insure title to real
property. of this state, -its. subsidiaries, - affiliates, agents ‘o- branches, the United Stotes or any.ogeacy therof; or an escrow agent licensed under ORS 656,505 te $93.585,




The gnmlor wartants that the proc«z'ds of the lonn re; rasenled b the ve descnbed note and this feust deed are:

\ ﬁxmcx
(c): PURCHASE MONEY TRUST DEED G ‘

This deed. applxes _to, inures to the benefit of and. binds all parties hereto, ihe:r hetrs legatees, devisees, administrators, execufors,
‘personal repr ¢ es,” rs and ass:dns The term Leneficiary shall ‘mean the holder and owner, including pledgee of the contract
secured: Heréby, whether or not named ‘as i1 beneficiary herein. In ‘construing this deed and whenever the context so requxres, the masculme
gender mcIudes the 1emmme and the heuter, and. the smgulu number mcludes the plural

IN wI TNESS WHERE()F, said" grantor has heteum‘o set hxs hand the day and year fttst above written. k

* IMPORTANT NOYICE~ Dalete, by Iming ot l, whuhevcr wurranry lu] or, (b) is .-
. not cppl!cuble‘ if. warranty (a) is applicable orc the beneficlary i

‘.as such. word. is.definad in the. Trulh-m-l.mdln;] Act and Regulata s NI
beneﬂcicry MUsT - -comply, with the Act cnduﬂm;ulchon by making nquliad P
dis ™ 'No. 1319, jor aquivulnnf.
lsmgurd 'hls nome. .

: ‘ilf lhn slgner ef. fhn nbovn isa curpomllon, :
uu lhu lorm of acknowledgemort. opposite.) .

STATE OI“ OREGON

: County of :2

'{mment ‘was acknow Je 'ged ba!ora me on 2 'T{ns m,:vf(qment w;as; acknowledged before me on

190

vubhc /oC-Oregonf |~ Notary Public for Orégon .
L -dlu(jo(\’\.g :

%y commission expires: -

' REQUEST 'FOR FULL RECONVEYANCE
H Té. be used an()' when

.- The ‘u;dersiéﬁed l; Athe Aleg‘al ownter and -holder of all irdebtedness ;ecured by the loregomg trust deed. All sums secured by saxd
Lrust, deed tave been:fully paid and sa tistied.. You hereby. are d:rected on payment -to you of any sums owing to. you under. the terms ol
sald lrust deed or pursuant to slatute to cancel alI ewdences ol mdebted‘nessz secured by s&:d trust deed (which are dehvered to you

Beneficiary

Do rymvl‘»iﬁ.io or destroy |hl|f Trust Deed OR THE NOYE which it securss, Both must be delivored 1o 1he trustes for cuncellation boforo reconveyance wiil be made.

TRUST DEED

""";'I‘i""r"""{v i e SR Icerttfy that the within instrument

. : o o was received for record on the...29...day
C & ROSA LEE J.cHl R L S S 3 EO Of CDec 19....89 :
| R R S A T S R E it -:&407.....oclock P.M., and récorded
‘Srace rESERVED " ;‘ in book/reel/volume No. ..M83......... on':
I UFGR T R ..or asfee/fxle/mstru- :

" RecoRDER's UsE ' . .mer ic 9._6.59
) LT - Recotd of Mortgages of saxd Cou ty. :
T Witness my hand and ‘seal” of
County afhxed

Evelyn B:Lehn

i .YORBA\ LmDA,...CA 92636,
Gramc..
'WETHERN.
RURAL ROUTE i BOX 3

e PITLE




