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wluch said descnbed real pxoperty is not currentl
singular the tenements, heréditaments ‘and a
appertaining, and-the rents, issues-and: profi

to and confen'ed upon Beneﬁmary to collcet ind: apply such rnnts
or tsed in connection with snid real: estate; an

: ,P_roperty;Address' “

| fTRUST DEIED

'l‘zns Taus'n Dmn, made thia 18:h riwiuenenitisien inan  dayof i Dta_g:_c_e_prer

: . , 1989, between
JAMES R. Fow’bf‘ Lo f' e N

; v as ‘GRA"&'I‘OR,'
ASPEN‘ TITLE i ESCROW an OLegon Corporatlon

.as ’I‘mJB‘rEE,
and il

TOWN & COUNT](Y MORTGAGE, INC. » an Oregon Corporation

as BENEFICIABY.

WXTNESBETB.. Gre.ntor irrevocably GR@ NTS BARGAINS SELLS, and CONVEYS to TRUSTEE IN: TRUST WITH
fPOWER OF SALE, the proparty in ' Klamath

vThe Southeasterly 5 feet ()f Lot 15 and the Northwe

County, Oregon, described a3
WINEMA GARDENS, in the County of Klamath,

sterly 75 feet of Lot 16,
State of Oregon.» : .

1710 Mc Clellan Drive P
: Klamatl“Falls, OR 97603

Tax Account Numbei':

INOTICE THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE VETERANS
ADMINISTRATION OR ITS AUTHORIZED AGENT

,The attached RIDER 1s‘madeva
Dart of this 1nstrument S '

y being used for agncultural timber or grazing purposes, together with all and
ppurtenances and all other rights thereunto belonging or in anywise now or hereafter
ts thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given
issues; and. profits and all fixtures now or hereafter attached to

d:in ‘addition thereta the following described household appliances,
uha]l be deemed to be, fxxturza and a parkof

which are, and
e, mality, and are g pomon of the secunty fot the indebtedness herein mentioned:




erein <contained and payment
. ), with interest -
‘made by Grantor,

the final pément of pﬁncipal and interest thereof, if not sooner paid, to be due and payable on the first day of J anuary ,2020.

1. Priviiege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less
than the arnount of one installment, or one hundred dollars {$100), whichever is less. Prepayment in full shall be credited on the
date received, Partial prepayment, othe: than on an installment due ate, need not be cneditegrv;lntil the next following installment

due date or thirty days after such prepayment, whichever is earlier.

2. Grantor agrees to pa eficis y is trust as hereinafter stated) in addition to the
;nofntl}lll 3 i on the first day of each month until said note
Cis fu

(e¢) An installment of the ground rents, if any, and of the taxes and special assessments levied or to be levied against the
premises covered by this Trust Deed; and an installment of the premium or premiums that will become due and pay-
able to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be required
by Beneficiary in amounts and in a company cr companies satisfactory to the Beneficiary; Grantor agreeing to deliver
promptly to Beneficiary all bills and notices therefor. Such installments shall be equa! respectively to one-twelfth
(%2) of the annual grourd rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
assessments next due (as estimated by Beneficiary, i is notified) less all installments already paid
therefor, divided by the number of months that are to elapse before one month .prior to the date when such premium

ar premiums and taxes ani assessments will become delinquent. eneficiary shall hold such monthly payments in trust
to pay such ground rents, premium or premiums, and t ecial assessments before the same become delinquent.

(b) The ag%regage of the amouts payable pursuant ¢ note secured hereby,
shall be paid in a single payment. each month, to i ing i i ated :
(I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1II) -interest.on the nove sccured hereby; . L Vs
c o (II1) —gmortization;of.t}e:pn’ncipe_l of said note, - - <. . . R [ : :
o Any deficiency . in:the ‘amount of ;any. such aggregate monthly payment. shall; unless paid prior to the due date of the

i *»next such payment, constitute an; event.of default under this Trust Deed, :

" '3, 'If the total of the bayments'midé under (a) ‘of ‘patagraph 2 preceding shall exceed the amount of payments actually made
by Beneficiaty as trusted for ground “rents, taxes or assessments, or in$urance ‘premiums, a5 the case may be, such excess may be
released, applied on any indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to be made
by Grantor.for such items.. If, however, such monthly payments shall not be suflicient to pay such items when the same shall
become due'and payable, then Grantor shall pay to Beneficiary as trustee any amount necessary to make up the deficiency within
thirty (30) days after written notice from the Beneficiary stating the amount of the deficiency, which notice may be given by
mail. If at any.time Grantor shall t:nder to Beneficiary, in accordance with the provisions hereof, full payment of the entire
indebtedness secured hereby, Beneficiary ns trustee shall, in ‘computing'the amount of ‘the indebtedness, credit to the account of
Grantor any credit balance remaining -under the provisions L e shall be a default under any
of the provisions.of this. Trust Deed, and thereafter. [ ;01;the premises in.accordance with the provisions hereof, or if the .
Beneficiary acquires the property otherwise after default; Beneficiary ‘as trustee shall 'lapply, ‘at the time of the commencement
of such proceedings, or at the time the property is otherwise acquired, the amount then remaining to eredit of Grantor under (a)
of par;graph 2 preceding, as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note, : )

4. At Beneficiary’s option, Grantcr will pay a “late charge” not exceeding four per centum (49%) of any installment when
peid more than fifteen (15) days after the due date thereof to cover the extra expense involved in handling delinquent payments,
“but such “late charge” shalil not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge: the entire indebtedness and all broper costs and expenses secured hereby.

To Protect the Security of This Trust Deed, Grantor Agrees:

.. 5. To protect, preserve and maintair: said property in gaod tor, shall be bound to the same extent that they are bound for
condition and repair; not to remove or deraolish any building the payment of the obligation herein deseribed, and all such
oxr improvement thereon; not to commit or permit any waste payments shall be immediately due and ﬁayabl‘e without notice,
of said property. ' : and the nonpayment thereof shall, at the option of the Bene-
) ficiary, render all sums secured by this Trust Deed immedi-

6. To complete or restore promptly nnd in good and work- ately due and payable and constifute a breach of this Trust
eed. :

manlike manner any building or imprecvement which may be
constructed, damaged, or destroyed thereon, and pay when due
all costs incurred therefor, and, if the loan'secured hereby or 10. To pay all costs, fees and expenses of this trust, includ-
... any part thereof is being obtained for the purpose of financing ing the cost of title search as well as the other costs and ex-
. construction of improvements on said property, Grantor penses of the Trustee incurred in connection with or in
further agrees: ‘ enforcing this obligation, and trustees and attorney’s fees

(a) to commence construction premptly and to pursus actually incurred.
same with reasonable diligence to completion in accordancs 11, To appear in and defend any action or proceeding pur- -
with plans and specifications satisfactor'y to Beneficiary, and porting to affect the security hereof or the rights or powers

() to allow Beneficiary to inspect said property at all of Beneficiary, or Trustee; and fo pay all costs and gFxpenses,
times during construection. 'The Trustee, upon presentation including cost of evidence of title and Attorney's fees in a
to it of an affidavit signed by Beneficias ¥, setting forth facts reasonable sum to be fixed by the Court, in any such action or
showing a default by Grantor under this numbered paragraph, proceeding in which Beneficiary or Trl.xstee may appeati,) ar:id
is authorized to accept as true and corclusive all faets and In any suit brought by Beneficiary to foreclose this Trust Deed.
stetements-therein; ‘and’ to'act thereon tereander. - 12. To pay at least ten (10) days before delinqueney all

7. To comply with all laws, ordinancss, regulations, cove- assessments upon water company stock, and all rents, assess-
nants, conditions and restrictions affectiag seidiproperty. ¢ .- merégs and.tflllharg_gs fgr Watt?}‘, tappl;?erls}?:ntodﬁg uifld é?‘cf‘f;g‘
8 To providé and maintain hazard insurance; of such. type brances ‘Xllxargs:s] and Dons wtith igtér'est, on said property or
or types and amounts as Beneficiary mev from time to time any part thereof, which &t any. time appear to be prior or
require, on the improvements now or hereafzer on said prem- superior hereto; to pay all reasonable costs, fees, ang expenses
ises, and-except ‘when payment for ail such premiums has heve: & ‘of this Trust. = -
tofore been made under (a)" of paragreph 2 ‘hereof, to. pay . . - o o .
promptly when due any premiums therefor; and to deliver ail - 13. Should Grantor fail to make any payment or to do any
premiums therefor; and to deliver all policies with loss pay- act as herein provided, then Beneficiary or Trustee, but with-
able to Beneficiary, which delivery shall zonstitute an assign- out obligation so to do’and without notice to or demand upon
ment 'to: Beneficiary of -all return :preniums, The amount - ;- Grantor and without releasing Grantor from any .obligation
collected under any fire or other insurance poliey may be ap- heéréof, may: Make or do the same in such manner and to such
plied by Beneficiary upon any indebtedness secured hereby and extent as either may deem necessary to protect the security
in:such order as Beneficiary ‘may- deterniine; or at option of . |. -hereof, Beneficiary or Trustee being authorized to enter upon
Beneficiary, the entire amount. so collected /or any part thereof , the property for such burposes; commence, anpear in and de-
may be released to Grantor. Such applicatior. or release shall fend any action or proceeding pur ortingto affect the security
not cure or waive any default or notice of default hereundex hereof or the rights or powers of Beneficiary or:Trustee; pay,
or invalidate any act done pursuant to ‘stch aotice. ’ ]pux‘ch:)l]se} contest, %1]' conxpmxnlie %n,\' epcumbrance: chgrgetor
’ . . s N i vhic 2 . s Drier or superior hereto;
9. To keep said premises free from mehanies® liens and te: L pen waich r‘ea‘son‘a :' appears ta be ny Hahilite.
I o SicpsotSments and other lavges thet may b | 23 sxexising any sue powers, i o ST ekpond
evied or assessed upon or against sai property before any N : s : g y
art of such taxes, assessments and other. shaxpes become past. | 1ng cost ?i‘tv'ev‘u‘ien‘c‘e of title, and reasonable counsel fees
gue ot delinquent and promptly deliver:raceipts therefor to 14, To pay within thirty (30) days after demand all sums
Benefielary; should the Grantor fail to make payment of any properly expended hereunder by Beneficiary or Trustee, with
taxes, assessments, insurance premiums, I :ns ov other charges Interest from date of expenditure at the rate provided for in
%ayable by Grantor, either by direct payirent or by providing . the principal indebtedness, and the repayment thereof shail
eneficiary -with ‘funds with whieh to make such payment, ‘be secured hereby.
Beneficiary may, at its option, make payment thergof, and:the *~ : ey .
amount so paid, with interest at the rate ret forthiin the note ; - 15; .Grantor agrees to do all acts and make all payments
secured hereby, fogather with the obligatioris described in para- required of Grantor and of the owner of the property to make
graphs10 and 11 of this Trust Deed, shall be added to and be- said note and this Trust Deed eligible for guaranty or insur-
come, a'part of the ‘debt secured by this "'rust Deed, without ‘ance under the provisions of Chapter 37, Title 38, United
waiver of any rights arising from breach of any of the cove- - States Code, and agrees not to do, or cause or suffer to be done,

nants hereof and for such’ payments, wit1 interest as afore- any act which will void such guaranty or insurance during
.+ said,'the property hereinbefdrg*desqfibred, as well as the Gran- the existence of this Trust Deed. L

<




part ;] T
é)ublic improy
by fire, or: €e.rthquake, oriin any

Il be'entitled to all compensa- -
or :relief therefor, an shall :
aprear in and prosceute -

‘edings, or to make any

-on with such taking or

awe.xrds, damages, rights of

inchiding the broceeds of any policies of

rance .affecting ga.q broperty, are hereby

Beneficiary, & dedueting therefrom

all‘ its ‘€Xpenses, including reasonable atiorney’s’ fees, apply

ANy moneys go received by it, at jts option, either to the ros-
oration of the damaged DPremises or .to the reduetion of the
indebtedness. Grantor agrees to execi:te suek further assign-
ments of any compensation, award, damage, anq right Jof
action -and Proceeds ag Beneficiary or Trustee may requive,

17. That upon the request of the Beneficiary the Grantor
shall execute anq deliver g supplementn] note or notes for the

sum or sumsgs advanced by the Beneficiary for the alteration,

modernization’, improvement, m, or repair of said
i ; t the same and 7op
Said note or notes

and as fully as if

deseribed above,
interest at the rate
and shall be ayab.
ments for sye

of the sum or g
able thirty (30) days
no event shgl}
turity of the no

shall remain in full
[ Postponemen::; op ¢xtension of the
time of pagment of the indebte. eSS or uny part thereof se~
cured hereby,

20. Should Proceedings he instituted to’ register title of gajq .
any-Land Title Law, Grantor will pa ‘upon’
y Tristee or Ben‘eﬁciary, includ- «

attorney’s fees, and forthwith Celiver to Bepe-
nce of title,

21. At any time and from time to time upon written request

of Beneﬁciary, Payment of its feeg and rresentation of this

Trust Deed ang the note for endorsement (in case of full re-
conveyance, for cencellation and retention), without affecting

e lability of any person for the payment of the indebtedness,
Tustee may (q consent to the making of any r

said broperty; (b} -join in g g any ea;se

any restriction thereon H

be conclusive

's fues. for any of

faph shell bs 85,

s,additibnéizsecurity, Grantor herébyi éssz'gns to Bene- .

fleiary, durin the continuance of these trusts i all'rents, issueg
royalties, an, profits of the Froperty affecied by this Deed
and of:any personal Dbroperty
shall default in the payment of any indebtedr egs secured here-

Y or in the Eerformance of a. greement he reunder, Grantor
shall have ¢ i

e h i1ssues, royalties
and groﬁt become ‘que and
payable,

arisiig: or accruing by reason of any oil; gas; or minera
of said Property, - If-.Grantor- shall defauit g aforesaid,
Grantor's Xight to collect Any of such Moneys shall cease and
Beneﬂciary shall have the right, with or without taking pos-
sessionof. the property- affected hereby, to colleot all rents,
~issues, “and profits. - Failure or discontinuance of
¥ y time, or from time to tims to collect any
in any manner affect the subsequent en.
Y of the right, Dower ang authority
| i * shall be, or be
construed to be, ] fici of any tenancy,
€ase or option, noy i
subordination of
such tenancy, lease
.28 Upon any-de Grantoy hereunder, Eeneficiary
ti wi ice, either in person

sion of-;saig_;propert or
name, sue for or otherwise coﬁ

rents, issues, and profits, including those past due and
unpaid, and anIy the same, less CoSts and expanses of oper-
ation and -collection, ‘Including reasonable atorney’s fees,
upon the indebtedness Secured hereby, and in such order ag

eneficiary may determine, ’
24, 'The entering ‘upon ‘and taking possession of said prop-

erty, the collection of such ren issugs, and profits or the pro-

waive any defaylt or notice of d

any act done Pursuant to such notice,

25. Upon default by Grantor in Dayment of any indebted-
ness secured hereby or ip performancas of &ny agreement here-

ent or condemmng- -

ocated thereor: ~ Cntil Grantor |

, issues, royelties, and Froﬁts .

lease’ - | -

5%

clare all' sums secured hereby. im-

Yy delivery to Trustee of written

] sell the trust Droperty, which

shall causé:to bé" duly fileq for record. It

eficiary desires said broperty to be sold, it shal) deposlt.
with’ Trustee this Trust Deeqd and all bromissory notes and
ocuments evidencing expenditures secured hereby, wherauppn
he Trustee shall fix the time and place of sale and gite notice

. thereof as then required by law,

26. If after default and prior to the time and date set by

“ the’ rustee for the Trustee's sale, the Grantor o other person
. 80 privileged by ORS 86.760 pays the entire amount then due

under the terms of this Trust Deed and the o.bliﬁ‘ation secured
, other than such i i as would not

Or or other per-

Beneficiary al}

d time in

and in such order as
it may determine, at public auetion to the highest bidder for
cash in lawfy] money of the Uniteqd States, bayable at the time
of sale, Trustee shall deliver to the purchaser its deed in
form as required by law conveying the Property so sold, but
without any covenant or warranty, express or implied. " The
recitals in this Trust Deed of any matters or factg shall be con-
clusive proof of the truthfulness thereof. Ny person, exelad-
ing the Trustee, but including the Grantor ang Beneficiary,
may purchase at the sale,
28, When Trustee sells pursuant to the powers provided
erein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, including a Teasonable charge by
the Trustee; {2) to the obligation secured by this Trust Deed;
(3) i i ubsequent to the
as their interest
4) the surplus, if

pear in order of their priority;
nterest entitled to

any, to the Grantor oy to his successo
such surpluys,

29, For any reason permitted by law Beneﬂciary may from

me to time appoint a sueecessor or Buccessors to any Trustee

in or to any successor Trustee appointed here-

Upon such appointment, and without conveyance to

the Successor Trustee, the latter shall be vested with a]] title,
- .Powers-andi duties conferred upon any Trustee herejn named

DPpointed hereunder, Each such appointment anq substi-

80, (&) "The waiver by Trustee oy Beneficiary of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed to be g waiver of any other or similay defaults sub-
Sequently oceurring,

() The pleading of any statute of limitationg ag g de-

e t0 a; obligations secured by this Trust Deed is
e full extent permissi law,

remedies con-

Or either of them

ficiary Jjointly, or

urt for the fore-

upon default, and

the remedies in such action that

ther law of the State of Oregon.

" (b)) No Dower or remedy herein conferred ig exclusive of,

or shall prejudice any other power or remedy of Trugtee or

.Beneficiary.

.. {¢). The exercige of any power or remedy on one or more
occasions shall not exclude’the futuye exercise thereof from
time to time upon the conditions prescribed herein ny by op-
eration of law.,

82, If a fina] decree in favor of plaintiff is entereq in a suit

ought to forecloge this Trust Deed, it may incluge 2 reason-
able attorne i i in the note secured hereby, but.
not i of the amount actually paid or unconditionally

proper plaintiffs,

33. This Trust Deed shall inure to ang bind the heirs, lega-
tees, devisees, administrators, executors, successors, and ag-
signs of the parties hereto, All obligations of the Grantor
joi L The term “Beneficiary”
including pledgees of the'ip,
her or not named as B

ess secure
herein, and whether by operation of law .,
ever :used; the singular number shall i plural, the
plural the singular, and the use of any gender shal] include
ell genders. -

84. Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided

: Trustee is not obligated to notify any party hereto

sale under any other Trust Deed or of any action
or proceeding in which Grantor, Beneficiary or Trustee shall
2 & party, unless brought by Trustee,

35, If the indebtednesg secured hereby be guaranteed or in-
sured under Title 38, United States Code, such Tjtle and Reg-
ulations issued th, nder and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties

and any provisions of this Oor other instrumenty. exe.

d in connection with said indebtedness which are {ncop-

sistent with saig Title and Regulations are hereby amended
to conform thereto, .- ., ’

736.¢.‘This'»Tl"ils,t-D_eéd shall be: construed nccording to: the
lnws‘of;the’ Staté of “‘Oregon, - L




ereunto set his hand and seal the day and year first above

- December .. 2!

. Peraonally appeared the nbove-nmned "’ James R. F{:wlds : , and acknowledged the
* foregoing: instrument to be™ ‘his - = volimtary act and deed. " Before me: -

Notary Public for the State of Oregon.

My commission expires: %2k o fr7 2

. KEQUEST FOR FULL RECONVEYANCE
To be used qnly’ when obligations have been paid.

TO: .. b ' : , Trustes,

: The;,un‘dersi%ed 1s the legal owner and holder of all indebtedness secured by the foregoing Trust Deed,
All sums secured by said Trust Dsed have been fully paid and satisfled. - You are hereby directed, on payment
to you-of any sums owing to you under the terms of said Trust Deed or pursuant to statute, to cancel all evi-
dences of indebtedness securad by said Trust Deed (which are’delivered to you herewith together with said
Trust Deed) and to reconvey, without warranty, to:the parties designated by the terms of said Trust Deed the
estate now held by yow under the mame;’ . © 00 o . el e S D

. Mé;ﬂ’fecor'@ve&éhce‘aﬁd do

_Beneficlary.

"Do not loko or destrey thls Trust Deed OR THE NOTE which it securés. Both must be delivered -

. to the Triistee for cotcalltion hofore reciaveyance will be made.

drportid

~ ‘-_'-.o'np ge ...;-....._._..; R " “ o ) : :
of said ‘ NN D

an
ty.

/
ges

.. o'clock

af

in Book ... ...
Record of Mo

at

; un
g Witness my hand and seai of w\l\xﬁ\aiﬁxed. :



? iﬁ Jﬂ:? Qlé%6ff 
A ASSUMPTION poLICY RIDER

- ; y ;. ‘ V; <5281 :
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
QF THE VETEJM;NS ADM l NISTRATION QR ITS AUTHORIZED AGENT,

'iiHlSASSUIv‘H’TION I?OI_ICY RIDER is:made this = 18 - day of December » 1989 .

and is incorpqrated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Déed to Secure

Debt ("lnstru’mcnl") of the same dare herewith, given by the undersigned (”Mor(gagor") to secure the Mortgagor's
Note (“Notgf') of the sume daie to :

TOWN & COUNTRY MORTGAGE, INc., an Oregon Corporation

L its successors ang assigns
("h‘io‘rlgageef‘) and covering (he property described in (e Instrument and located at:

1710 McClellan"Drive
Klamath Falls, OR 97603

o ¢ (Property Address)
Notw’ithstanding anything to the contrar
and agrees to(he following:

GUARANTYf Shouid the Veterans Adminisir
from

¥ set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges

ecome- eligible for such guaranty committed upon by the Veterans
38 of the U.s. Code ““Veterans Benefits”, the Mortgagee may declare.
and payable and may foreclose immediately Or may exercise any oiner
I tion as by law provided,
TRANSFER OF THE PROPERTY: If al) or:any part of the Property or any interest in it jg 50
loan shall be immedia!cly due and payable upon transfer ("nssumplioh") of t}
transferee (“‘assumer"), unless the acceptability of the '
Administration or its authorized

An authorized tran
as set-forth below:

(a) AS_SU«MPTIO_L\! : "CE: A fee equal to.one-half of | percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or
its auwthorized agent, as (rustee for the Administrator of Veterans Affairs. [f the assumer fajls to pay this fee at the
time of transfer, the fee shaj censtitute an additiona} debt to that already secured by this instrument, shall bear interest
at the rate herein ‘ i he mortgagee of the ndebtedness hereby secured or any transferee

i
th ediately cue a - This fee is automatically waived if the assumer is exempt under the
C. 1829 (b).

(¢} ASSUMPTION INDEMNITY LIABILITY:
assume all of the obligations of the veteran u
the obligation of the veterar 1o

i_ (Scal) : :
Mortgagor ‘ : : Mortgagor

S ___ — (Seal) (Seal)

Mortgagor Mortgagor

@"’.528«”031 : o VMP MORIGAGE 5. STATE OF‘ dRECONif o
" County of Klamath %

After ‘recording returﬁ to: Filed for record at: request of:
: Aspen Title

Town & Country Mortgage, Inc. on T
1004 Main st. ; e s
Klamath Falls, or. 97601 £ :




