co
THIS AGREEMENT, Entered into this gorn day of _ pecember . 19 gg , between
' William B. Johnson and Mary A. Johnson Dt v i

3

_hereinafter referred to as Owner, and KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A° -
- ‘Federal Corporation, herein@fter‘ref@rned to as Mortgagee.: ' . ~ ; -

MITHESSETH:

. ~ WHEREAS, Owner is the}bkeséhﬁ;§Wdéf'iﬁjfgéfgimETevdf{éEQpéfty described as: -

#See Attached Exhibit "A" |

om

R N T : o BN » | R
~Tn Klamath County, State of ‘Oregon, and the mortgagee is owner and holder of a first mortgage '
covering said premises, which said mirtgage is in the original principal sum of

$164,000.00 ;-

--.made by.owner to mortgagee under the 'dzte of December 29, 1989; and

NHEREAS,rMortQagee,Aasaa condition to making;Said loan and accepting said mortgage has .
required :the execution of this assigament of the rentals of the mortgage premises by owner.

NOW, THEREFORE, in order further to secure the payment of the indebtedness of the owner
to mortgagee and in consideration of the accepting of the aforesaid mortgage and the note
secured thereby, and in further consideration of the sum of One Dollar paid by mortgagee to
owner, receipt of which is hereby ac<nowledged, the said owner does hereby sell, assign,
transfer and set over unto mortgagee.all of the rents, issues and: profits of the aforesaid
mortgaged .premises, this assignment to become operative upon any default being made by the -

~owner (mortgagor) . under the terms of :the aforesaid mortgage or the note secured thereby, and -
to remain in full force and effect so long as any default continues. to exist in the matter of .

the making of any of the payments or ‘the performance of-any of the covenants set forth in-the
aforesaid mortgage or the notes secined thereby. =

1. In furtherance of the foregoing assignment, the owner hereby authorizes the mortgagee,:

its employees or agents, at its option, after the occurance of a default as aforesaid to enter
“upon the mortgaged premises and.to collect, in the name of the owner, or in thier own name as
assignee, ‘the rents accrued but unpaid and in arrears-at the date of such default, as well as
the rents thereafter accrued but unpaid and in arrears at the date of such default,:as well as
the rents thereafter accruing and becoming payable. during the period of the continuance of the
said or any other default; and to this end, the oviners further agree they will facilitate in
all reasonable ways the mortgagee's tollection of said rents and will upon request by mortgagee
execute a'written notice to the tenant directing the tenant to pay rent to the said mortgagee.

2. The owner also hereby auth¢rizes the mortgagee upon such entry, at its option, to
take over and assume the management, operation and maintenance of ‘the said mortgaged prémises
and to perform all acts necessary and: proper and. to expend such sums out of the income of the
mortgaged premises as may be ‘needful:in connection therewith, in the same manner and to the
same extent'as the owner theretofore: might do, including the right to effect new leases, to
cancel or surrender existing leases, to:alter or amend the terms of existing leases, to.make
~concessions to tenants, the: owner heieby. releasing all claims against mortgagee arising out of.
such managément, operation and mainte ance excepting the liability of the mortgagee to @
account .as:hereinafter set forth. . @ 0 ot Tooiaene ‘
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3. The mortgageé §hd11; after paymenf bf all proper charges and expenses, including

‘. \keasonab1e compensation to such Managing Agent as it shall select and employ and after the

accumulation of a reserve :to meet; taxes, assessments, water rents and fire and liability

‘insurance in requisite amounts, credit the net amount of income received by it from the
mortgaged ‘premises by virture of this assignment, to any amounts due and owing to it by the
owners under the terms of the mortgage and the note secured thereby but the manner of the .
-application of such net income and what items shall be credited, shall: be determined in the "
sole discretion of the mortgagee. The mortgagee shall not be accountable for more moneys

- than it actually received ifrom the mortuaged premises; nor shall it be 1iable for failure

. to collect rents. The morigagee shall make reasonable effort to collect rents, reserving,

“however, within its own discretion, the right to determine the method of collection and the

. extent to which enforcemen™ of collection of delinquent rents shall be prosecuted.

in good standing, having complied with all the terms, covenants and conditions of the said

mortgage and the note secured. thereby, then the mortgagee within one month after demand in

writing shall re-deliver pussession of the mortgaged premises to owner, who shall remain in
‘possession unless and unti’ another default occurs, at which time the mortgagee may, at its
~option, again take possessson: of the mortgaged premises under authority of this instrument.

4. In the event, however, that the owner shall reinstate the mortgage loan completely -

5. The owner hereby covenants: and. warrants to.the mortgagee that neither it, nor any. .
previous owner, have executed any prior assignment or pledge of the rentals of the mortgaged
premises, nor any prior assignment or pledge of its landlords' interest in any lease of the
whole or any part of the ‘mortgaged premises. The owner also hereby covenants and agrees not
. to collect the rents of.the said mortgaged premises in advance, other than as required to be

‘paid in advance by the terms of any rental agreement, and further agrees not to do 'any other
- act which would destroy or impair the benefits to the mortgagee of this assignment. '

6. It is not the intention of thefparties hereto that an entry by the mortgagee upon,

k §‘the‘mortgaged premises under the terms of the instrument shall constitute the said mortgagee
"ﬁ."mortgagee in posSessionfiin contemp]ationvof;law,_except at the option of the mortgagee. |

ST, :This assignment shall remain in full force and effect as long as the mortgage debt
~to the mortgagee remains urpaid in whole or in part. :

, 8.. The provisions of this instrument .shall be binding -upon the owner, its successors -
or assigns, and upon the mcrtgagee and its successors.or assigns. The word "Owner" shall be
construed - to mean any.one or more persons or parties who are holders of the legal title or
“equity of redemption to or in the aforesaid mortgaged premises. The word "note" shall be

~construed to mean the instrument, whether note or.bond, given to evidence the indebtedness
- held by the mortgagee against the mortgaged premises; and the word "mortgage" shall be
- construed to mean, the instrument securing the said indebtedness owned and held by the
- -mortgagee,. whether such:instrument be mortgage, loan deed, trust deed, vendor's lien or
‘otherwise. S R SR AR ' »
It is understood and agreed that a:full and complete release of the aforesaid mortgage

shall operate as a full-and complete release of all the mortgagee's rights and interests .

lheﬁeunder;fandﬁthat’after1$aid:mortgage has ‘been fully released, ‘this instrument shall be

.:void and of no further effect. - R TERNES L , '

 Dated at Klamath Falls, Oregon, this _29th _day of '_ December __, 19_g9

)I)Iﬂb llﬂ‘/);,v: /g Q.Q-QV, A‘;/,-m

- William B. Johnsdn (Séacp\

.-

o MaryA. #hnson/ (Sea] ).
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VDecember i 519 89 before me, the .
Ay appeared the w1th1n named

to me. known to be the 1dent1ca1 person_s descrxbed in and who executed the within. 1nstrument'4
‘and. acknowledged to: me that the‘”executed tne came free]y and voluntarily for -the purpose
,therein expressed

CIN TESTIMONY. VHEREOF 1' ha?)feher‘eunt "seft'my hand apd of
Tast bove wrlteen. R K




thwest quarte

; ‘ thy, . Ral ) East. “Willamette ‘Meridian, in
.;the County: ¢ lama tate of. jon’, . imc partlcularly
,idescrlbed as follows o s Sraed o R

Beglnnl'g at Y ron axlevmarklng the
ti.corner. ion: 70 Townshlp 38 ‘South, Range 9 East
bears South 0 degrees 15' wWest
! ‘West 981.75 feet
Ea t "06 gQ feet to a pointi
22.52 feet to a point:on
‘Lakeport: Boulevard, as
: ; 1{0& and con ‘i_ ’,»thenve following
said S0 st e it ol way linealong 4 curve tothe Llsht
the LhOLd of wh T b 2 Y ;s 14 05" West 59. 00 B
. o 1ing hpnuei\orthPrly along the
of Lakepurt Boulevard to its
_ of :Gage Road; thence, Westerly
e oE Gage Roa “ t lnterscctlon with the
; ne of HlﬂthV ‘the south 8 degrvw"
ri : 1ine: of HJghun\ 497..
1 Fontxd( ofSale
: tth"P :ast{
ko a P01nt,

- e 29
M. and duly recorded in Vol. u89*




