:Regu
for dwtches can
Rngu1at10ns, nc1ud1ng 1ev1es,

-ne:South: Suburba Dlstr\pt, an




" solvency of the epantm

8

-7 yntess Seller gives W

" sECTION2: POSSESSION; MAINTENANCE

: . application of eny co-insurance clause. Insuren {:e'shall be made with 1058 payable 1o Seller and Buyer as their raspective interasts

£ PRICE; P
PURCHAS! PRICE.

AR
w4

, . \ENT OF TOTAL PUR HASE P
, oreerEglier acknowledgas receipt of the

‘sumof §° px.j(chase pﬁce.
: ‘dite. Completion of
b

ed»tﬁig

{he purchase price nor st

accore 2nce with

" Buyer shall make ir’iiﬁrqvaments 10 the property in ag cOrCam e
ol 13507 375(3). The value of the improver @

upoh improvements wili satisfy the equity. recuirements of
the contract balance: : ’ : S0
on the Contract ot S_ ginning on th

The balance dug paid in. péyments be

each, including interest. \n addition o that amount, :

19090 - The iritial payme .
ax to Selier on demand any additional amounts which may be

Buyer shall pay S Imount astimated by Sefler to ba sufficient:to pay taxes, wheh Gub. Buﬁér‘éls'o”sh%lﬁ:?y‘
assgssments. ¢ IR i R R

- necassary for payment of the taxes OF : .
 Tne total mmonthly payments on ififs Confract shall change f the interestrate changes
the payment of taxes and assessments will not be heldjsj raserve
 palance due on the Gontract. When Seller pays the taxes :

i3 TERMOF CONTRACT TSl

money paid by Buyer to Seller.for :

orif the taxes and Vass\essments change. The m i
snt waill be subtracted fromthe,

by-Sefler. When E}‘Jyerpayssyé‘[lar;for 1axes aﬁa‘,é's‘se:ssments.
or assessments, that amount i b8 added to the balance due on the
(1 year Contract o final paymentis d :

that paym
Gontract. -

8 o g ~{month; day) = T

ing the term

LEN]

L (year)
“1.4 by mora thari one m pe‘rceht excapt to maintaint e

it cannot iﬁdge
C] Bulé*pi}isdant' 16 the provisiofis of ORS 407.3756 4). -

] of lﬁis Contfact is variable;
i by Administ

INTEREST RATE. The anual interest 7t 3dur ,
+ 3/ poricdically éhéhgie”tﬁé/lﬁ{efééi rate

S Loafmant of Veterans’ Ktfaire. The 89
RESERVATION OF MINERAL RIGHTS.

10:acres Of Mord.: of is 3 acfesor.mare én
is amendgc to include the following reserve

The initiat annual interestrate shailbe p'urqeni per annum.

contractis
‘description

“The property secured by tis

X Mineral Rignts are 0% being retained.
1 withhotdirg mineral rights. &

v 1. Mineral Rights are being retained.
3 loceted.in ‘Clatsop of ‘Columbia qumy:‘sa_the Divisiar ot State Lands is
gion of rinaral rights:- BT :

assigns al minerals, as ue finad In ORS 273.775(\) including soil, clay, stone, sand, and gravel,’and all geothermal ‘
herightto make suchuse ofthe surface as may be ;eason,ably necessary for prospecting for. explorating for, mining. - -
o suctiminerals, maléri(xls;,c‘andgaq Aqrmal‘reso’\.\xces; N’ ent yse of the premises by a surface rights ewner

{i be entitled 10 compensation from state’s lesse8 10 the extent of the diminution in’

“Excepting and reserving 10 itself, its $1CCcessors, and

ORS 273.775(2):
dritiing {or, @nd

f the activities des sribec

tha actual use by ]

 extracting, relni
- wiouldbe damag
value of the real

above, then such owner sh
<urface rights owner 1t the time.the state’s lessee conducts any of the above activities.”

_,__/8900926Cf\’__ ___intha Circult .-
aid redemption period ends in accordance with ORS 23.560. ‘ -
phis interest atthe rate of ,,_,'_0_———

propaty, based on the

16

> » pecres ot Foreciosure in Case Number
. Gourtaf {he State'of Oregon for

RIGHT OF REDEMPTION- Subj
the Gounty of
§ell9i shallrefund bu jar 4 purchase price,

Qer monthas a r'eaé}anable’rental for the usg ot the property

éct 1o tha r}ghi of redgrﬁpﬁon arising froma
K2:am ath "

) el

Inthe case of such 'rjedampt‘ion',

percent per annum. This amount will berreduc'e'd by.

17 PRE{PAYMENTS. Buyer may prepa [ all o+ any portion of the palance due on the Contract é; any {ime without penalty-

1.8 _-PLACE

OF PAYMENTS. -All paymer is 10 ;Seller shali be imade to Department of Veterans' Affairs at 700 gommer Street, N.E. Salem, Oregon 9731 0-1201;
itten notice to Buyer to make sayments at some qther p_lace.y» L e L iE [V ) - L ST :

) 19 ° WARRANTYZDE;ED. ‘upon payment of the totat purchase price fof the property as provided by this Gontract and béﬁoﬁﬁédées by Buyer of other’ .
§ ccndigions{_and;pmvislcns ‘of the Conlrac\,~’—3eiier;ahall Eativer 1o Buyera Warranty. peeds Such Warrenty peed shall 'Wa‘rrant‘marketabie'ﬁm; ‘except for those ligns and -
encumprances reforred‘!o,o'r'\ page 10f \his Contractard those p\gcegi\ upon. mgprppeny or sui}e(ed by Buyer after the date of this Contract. : o

led o possession; t is ynderstood; @ reed;howaver, that
operty.atred t for more than thirty
i W T R

aﬂér ihe date of 3
{he premises tobeva

orty. Buyer s

01 POSSESSION. guiyér shal tee
{h

its agents \_qe

onthe P}'@pﬂerti, i

ar shall keep il b gs, other. mproveme ts, an now existit ! goodcondmon
r A1s, ot make bstantial improve ations without she prior-written consentof

INTENAI = k i
shall not permit any waste pr r a;mov_mrot tho improvemen )} Y : ) 4
oller. Except use, Buyer shalt not g ermit the cutting orremcm\l of any trees, nov. removal of any sand and gravel, without priof written consent of Seller-.

s QOMPL!ANCEWITH LAWS. Buy
authoﬁﬁés'applidable to the use o occupancy
¢contestin good faith any such requirements and’
1eopardizedl S o Yo
SECTION 3. INSURANCE L S . a . S S » S

234 " PROPERTY DAMAGE INSURALCE. ,B'uyer chall get and keep poticies of fire insurance with standard axtended coverage endprsemen\s (and any other - i
‘endorsefnems}raqliired by Seller) on an amualicash value basis cover: ny all improvements on the property. Such insurance shall be in an amount sufficient tq‘avoid
may appear. :
of the loss, If Buyer fais 10 keep
to Saller on demand- i

22 - M

and repair, Buyer
fo’r_‘domesfﬁc L >

shaft brbknptly comply vithatilaw p(dinances. regulation: directions, rules. and other. requirements ofall governmenta\

h ! o aliance, Buyer.shail promptly make all required repairs. alterations, and additions. Buyer may

¢ ‘property. In this comptiz : A
thmd compliance during any proceeding, IN cluding appropriate appaals, SO fong as Seller's interest inthe property isnot

shall give immadiate notice 1o Seller. Seligr may make proot of (058 it Buyer faiis to do so within fitteen (15) days
; to the balance due on tho Contract. The insurance cost shali be payable
‘vé hietd by Sefter. {i Buyer chooses 10 fasions ine propanty: Biryer shall
dor destroyed-mrﬂo rty ina manner satistactory 10 Setler. upon satistactory proof of rastoration, Seller shall pay or reimburse
36 ¥ ir o restoration. )t uyer:choosés notto restore the property, Setier chalikeep a sutficient amountofthe -
f th g 36015 ¥ paid out within 4807

ds for the re8 Sof
der this Ty the insuran ar. Any proceed hich hiave ot been 3
s 1 1

" Inthe eventof 1038

, Buyer
insurance in fcrce.

‘Sellar may obtain insurdnce , anc! add the cost
: R -

PPLICATION OF PROCEEDS LAl orbcebds of any insurunce 20 he proparty shall

4 to pay first acerued interest and }hén’the principal

INENT DOMAIN = =75 .
‘a'condem fiq authority takes ail
@ interests inthe property. Sale of

. Buyerand getier shall'share | thie condemnationt to the vatues of their:

portion ofthevpro' |
asa taking of the property.

Yhe property In fieu of condomnation shall be treat

proégeds ‘\nl praportion

Thelegal =/ >



Uer shall execute any nec ing'sta
Without furthe- authorization fromm yi y atany

shall, vt hin thrsa (3) days of rece nd from Selle

HEL E] TR T g
dafault shali ocour under:any of the following circumstances: - - S A
ayment vihen péymen( is due. No notice of default and no opportunity to cure shall be required if durin any twelve (12)-

month period Seller has alfeady sent three (3) noticas to Buyer co -Payment or late payment under this Contract. . ;

Failure of Buyer to perto % any o_'ther,opligaitipni ] er must perform obligation within thirty (30) days after
Seeling Noico of eteut o Selr:Sues i naturé ot ih sl Lo T TR AR

' REMEDIES ON DEFAULT. -In the hiveri:of a default, Seller may take any one or more of the following steps:
(a) Jeclare the entire balance fue on the Contract, including interest, immediately due and payablg;

Fore ) by Uit aquity; |
€T1s of this Contract by suit .
b refr[(»qies ofasecured bany 8s5pro dby th Commercial Code. Seltar may
respect to any part of the Property which constitutes pars: IOp n which Saller has a security interest.
Choose toimpose a fate cha-ge. Ti i { i Perdollar of the Paymentin the event Buyer fails to make any payment within
10days after itis due.- : N ; v
Declare this Contract to be visid thirty (30) or more days after Sellergives written notice to Buyer of Seller's intention to do so, unless the performance

then due under this Contra¢ JS;tend_ered oraccomplisted prior to:the time stated. At the end of the thirty (30) days, ali of Buyer's rights under this
Contract shall cease without further act by Saller. Selicr shall then be entitled to immediate possession of the property. All Payments previously made,
to Seller by Buyer may be ke 3t by Seller s reasonab T e S e L
" Appoint récuiver. Selter'sha
the property exceeds the am¢

disqualify a person from sery
)

~propen. . PR ton
(i) rofits from the Property and;;

(i)

Selier deams approprite. * -

he _rec’éh'/'ér'.mja){ borrow; from Selier or otherwise; such sums as

IDose Inthis ;}y@g@ph. Repayment of such sums shall be secured by~
C all L statthe same'rate as the balancé on this Contract. Interest shalf* -
be charged from the'd: te the amount is borrowec or advanced until the amount is repaid. Any amount borrowed shali be paid by Buyeron
demand, L . : .

Electto collect il rents, reven !s inéome, issues, and profits (the "inébme") frdm the property, whather due now or later. Prior to default, Buyer may v

. Operate and mznage the Propeirty end collect the Income from the"property. In'the event of default and at any time hereafter, Seligr may revoke
- Buyer's right to collect the Income from the colfect the incom either through itself or a recaiver. Seller may notify any tenant or .
- other user to make payments of renis i " i is co by Seller, thery,B‘uye»r irrevocably Qesignates Seller as..

 Failure of either party at any time to require perig ‘ahca of any provision of this Contract shall not fimit tha party’s right to enforce the Provision. If a paftyWaivasa
of any provision of this Contract, the waiver appliis orily to that specific braz.ch, 1t does not apply to the provision itself.- s : -

an bility a}lsgng outofarin any way connected with Buyer's Possession or use
the event of any litigation or proceeding brought 2aainst Seller and arising
rees to defend Seller, Buyer shail,'vpon noﬁc_e‘fropl Sellar; vigorousiy resist and

“SECTIO 10 SUCCESSCR INTERESTS R :
This Contract shall b binding upon and for the bai efit 3f the parties, thai
otherwise transferrad, volumar!ly or involuntarily, withoug the pricr writien consent
or waiver of this section PR Lo Lo Ca SR oy ; R I . o
 : on-t0 Sich consent, Se r~may~inprea§3the»:mterestréta-unde ntract.from the.date. Ay s rate under this

0 such t s : 2 4 [ lierest ral , B
ctshiall entitle the Stller toincreass onthly payments: i cathly Payments may 6 incre tot ne ation within ths time provided. . sl




ntin violation of thi 5
0! 118 Cantract grant

i any mterest of the Buyer underthls Contract

5 d, subcontracted or othenmse transferred a fee to cover admumstraﬁve costs will be rmmedrately due and
0 Seller. The amount of the fea shall be prasc:'l y Sellor's duly adopied egon; dmmlstrallve Rula 274—2044 : :

ny‘notice under this Contract

Thbe all be’ ve
v poslaga prepaid and addressed to the pany at the addr ER *laled in lhls Cohlract of

- .Events may occur that would cauee Seller or BU) t© tal @ seme actron judicial or otherwise, to enforce r inter; s o Ttra hould SUCn actions be
- taken, tne prevarlrng party shall be enmled to recover frcm tha other party al exponses reasonably lncurred int : actxon uch expen s shall Include, but are not
-1 -limited {0 the lollo ng cos :

1 ‘#:Cost of survey slireport
: o Costof foreclosu'a reports,
-Cost of anorne) { ges; 1

Any covenants th-"lull erform

: urchase price,
L oflhepurc

shall survive the:closing and the final payment

governed by lhe 1aws of the ttate oo
ther provlsron and, to thls end lha pr

Buyer accepts theland, buildings, i ,' other aspects ofthe pm rty and eny personal property sold under thrs Contract in therr present condmon .
As IS Pre nt condnlon includes latent def S } n tati ies, expressedor implied, unless they are expressly setforth in this Coniractorarein -~
] rtha Sellar, th ppllcable zan| bulldmg, housing, and other regulalory ordmances
Present use or anyrmended luture use of

S INSTRLJMENT: ‘INXVIOLATION OF APPLICABLE LAND USE - :
RSON ACQUIRING FEE TTLETC "'HE PROPERTY
VERIFY APPROVED USES.

property 'The document -+
ey agreement) betwsen th the parties or their - %2
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Expires: March 4N,0w?9P§%'c Fom'egm

. Director of Vetarans’ Affalrs. z o

o ; o abovs named (/" i
-:and, being first ‘duly sworn, did  say that he (sha) ls f! my authoriz& lo

- authcmygf ns Dn'ec
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