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that ‘may. by described therein.

DEED OF TRUST
LINE OF CRIZDIT MORTGAGE

LiNE OF CHEDIT MOFTGAGE. (s) This Deed of Trust s a LINE OF CREDIT MORTGAGE. (b) “The maximum amount to be advanced pursuant to
the credit agreement is $10,000.00. (c) Thetennot the-credit agreement commences on the date of this Deed of Trust and ends on or ghtarfora - -
period of five (5) years from the ’Effe:tive Disburse merit Date shown at the end of this Agreement. E

THIS DEED ‘OF TRUST IS DATED DECEMBER 29, 1989, among ROBERT R. JENSEN and CYNTHIA L JENSEN,
whose address:is 1517 GARY ST., KIZAMATH FALLS, OR 97603 (referred to below as "Grantor”); First Interstate
Bank of Oregon, N.A., whose address Is 2707 N.W. Vaughn Street, P.O. Box 3385, Portland, OR 97208 (refarred
to below sometimes as "Lender” and sometimes as »Beneficiary”); and MOUNTAIN TITLE CO., whose address -
is 222 S. 6TH ST. KLAMATH FALLS, OR 907601 (referrad to below as "Trustee”). ‘

CONVEYANCE AND GRANT. For valuable conslderation, Grantor conveys 1o Trustae for the benefit of Lender as Beneficlary all of Grantoi’s. .
right, title, and interest in and to the following| described real property, together with ‘all existing or subsequently erected or affixad buildings, . -
improvements and fixtures; all easements, rights:f way, and appurtenances; all water, water rights and ditch rights (including stock in utilities with ditch .
or imigation rights); aind all other rights, roxanies -and profits relating 1o the real property, including without limitation all minerals, ofl, gas, geothermal
and similar matters, located In KLAMATH: County, State of Oregon (the "Real Property”): ’

LOT 11 OF NEW DEAL TRACTS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FiLM IN TH

OFFICE OF THE COUNTY CL ERK OF KLAMATH COUNTY, OREGON.
_The Real Properly or lts address Is f«#ornmonly known as 1517, GARY ST.,:KLAMATH FALLS, OR 97603.

Grantor presently assigns to Lendar (also known as Beneficiary in {his’Dead of Tiust) all of Grantor's right, title, and interest in and to all preseﬁt and s
future leases of the Property and-all Rents from the Property.. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the '
Rents and the Personal Property dsfined below. - o : : )

DEEINITIONS. The foliowing words shall hav]el the (oildwing meanings when used in this Desad of Trust. Temms not otherwise defined in this Deed.of - -
Trust shall have the meanings attributed to such terns in the Oregon Uniform Commerclal Code. s
‘Credit Agreement. The words "Credit #grezment” mean the Tevolving credit agresment dated Dacember 29, 1389, with a credit imit in" .
‘the amount of $10,000.00, “betviesn: Granior and’ Lender, together with all renewals, extenslons, modifications, refinancings, and - .
" substitutions for the Credit Agreement. “Th3 maturity dete of this Deed of Trist is January 4,1995. The rate of interest on the Credit-Agreement is::
‘ subject to indexing, adjustment, renewal, of renegqﬁaﬂon. ; i : : :

" Existing indeltedness. The words "Existing Indebtedness” mean the indebtedness described balow in the Existing Indebtedness section of this
Deed of Trust.” : : s . : o

Improvements. The word"‘lmprovermn:ts" reans and Includos without limitation all existing and future improvements, fixtures, buildings, ‘
structures, moblle homes affixed on the Reel Property, facilities, sgditions and othar construction on the Real Property. -

Indebtedness. The word "indebtedness” meens all principal and interest payeble under the Cradit Agreament and any amounts expended or
_advanced by Lender to discharge obligations of Grantor or exparnses incurred by Trustee or Lender to enforce obligations of Grantor under this
Deed of Trust, together with interest on such amounts as providad in this Deed of Trust. Specifically, without limitation, this Deed of Trust
- secures a revelving fine of credit, which obllgates Lender to make advances to Grantor so long as Grantor compiles with all the terms of
the Credit Agreement. Such advances may ba made, repa’d, and remacde from {ime to time, subject to the fimitation that the total
outstanding balance owing at any one 1ime, not including finance charges on such balance at a fixed or variable rate or sum as provided
.. In the Credit Agreement, any temporary’ ovarages, other charges, and any amounts expended or advanced as provided In this paragraph,
.+ ghall not exceed the Credit Limit as provided In the Credit Agreement. It Is the intention of Grantor and tender that this Deed of Trust
.. secures the balance outstanding undai’ the Credit Agreemen! from time to time from zero up to the Credit Limit as provided above and
' any intermediate balance. The llen of this Dzed of Trust shail not exceed at any one time $10,000.00.

Personal Propsity. The words "Persont! Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attacha or edfixed to the Real Proparty; together with all accessions, parts, and additions to, all replacemants of,
* " and all substitutions for, any-of such proJerty; and together with-all proceeds (including without fimitation all insurance proceeds and refunds of
: . premiums) from any sale or other dispost jon of the Property. [ E o : :

Property. The word "Propény" means pt‘!leciively the Real Property and lh_e Pérsonal Property.




al Property. The vicrds "Res! Pre perty” mean epr&pfe?ny,‘ interests iyxd’dghts,fcilﬁescrib'egik aboveiin the."Conveyance and Grant” section. i

*'Related Documents, The words: "Related Documonts” mean and Iaciude wittiout limitation ‘all promissory- notes, credit agreements; ‘loan -
agreamrents, quarantios, security agreements; rix ftgegss, deeds of trust, and all other instruments -and documents, whether now or. hereafier
existing, executed in connection with’Grahtors Indebteciness to Lender. : S o i
Rents. -The word "Rants” means al present anc ‘futurs rents, revanueé, income, :issues, royelties, profits, and other benefits derived from the

Proparty. :

THIS. DEED . OF TRUST, INCLUDING THE ASSIGMMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYME!T OF THE INDEBTEDNESS AND (2) PERFORMANCE OF EACH AGREEMENT AND
OBLIGATION OF GRANTOR UNDER THE CREDIT AGRI:EMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF -
TRUST IS GIVEN AND ACCEEPTED ON THE FOLLOWING TERMS: . oL L .

PAYMENTJ‘le‘PERFORMiJANCE. Except as othenﬂfsé Apm\?ided in this Daed of Trust, Grantor shall pay to Lender all amoimts secﬁréd by this Deed of
Trust as they become due, and shall strictly and m a tlmelylmannef perform all of Grantor's obligations under the Credit Agreement and this Deed of

Trust,

POSSESS!dN AND MAIN'fENANCE OF THE PROPER‘fY. Grantor agrees that Grantor's bossessiori and use of the Property shali be governed by the
following provisions: - - : : : ) ,

Possesslon and Use. - Until the occurrence of an Event of Default, Grardor may (a) remain in possession and control of the Property, (b) uss,
operate or manage the Property, and (c) collect any Rents from the Proparty. The following provisions relate to the use of the Property or to other
imitati INSTRUMENT WALL HOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
WS AND REGULATIOMNS. BEFORE SIGNING OR ACCEPTING THIS INSTRUM ENT, THE PERSON ACQUIRING
OPERTY SHOULD CHECK WITH THE APPROPRIATE CITY: OR COUNTY PLANNING DEPARTMENT TO VERIFY .
APPROVED USES, ) ‘ B ) ’ ’ ' : T
Duty to Malntain.. Grentor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary o preserve iis value. : g )

Hazardous Substances. Grantor fepresents and. warrents that the Property never has bsen, and never will be so long as this Deed of Trust.
remains a lien on the Property, used for the generat ion, rnanufeacture, storage, treatment, disposal, release or threatened releass of any hazardous
waste or substance, as those terms are defined in tho Comprehensive Environmental Response, Compensation and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act ("SARA"), applicable state or Federal
laws, or regulaiions adepted pursuant to any of the foregoing. Gran i its agents to enter upon the Property to make such
inspections and tests as Lender may deem appropriate i erty with this section of the Deed of Trust. Grantor
hereby (a) releases and waives any future claims ajainst Lencer for indemnity or contribution in the event Grantor becomes liabla for cleanup or
other costs under any such laws, and (b) agrees 3 indemnify and hold harmless Lender against any:-and all claims and losses resulting from a
breach of this paragraph of the Deed of Trust. This obligation to indemnily shall survive the payment of the Indebtedness and the satisfaction of
this Deed of Trust. ' )

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Specifically without limitation, Grantor will not femove, or grant to any other party tha right to remove, any
timber; minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare Immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lendér's prior written consent, of ali or any part of the Ree! Property, or any interast in the Rea! Property, A "sale
or transfer” means the conveyance of real ‘property or any #ight, titls or interest therein: whether legal or equitable; whether voluntary or involuntary;
whether by outright sals, deed, installment sale contract, land contract, contract for deed, leasshold interest with a term greater than three (3) years,
lease-option.contract, or by ‘sale, assignmant, or transfer of any beneficlal interest In or to any.land trust holding title to the Real Propenty, or by any
other method of conveyance of real property interest. If e ny Grantor Is a corporation or partnership, transfer also includes any change in ownership of
more than twenty-five percent (25%) of the voting stock or pertnership interests, as the case may be, of Grantor. However, this option shall not be
exercised by Lender if such exercise js prohibited by feder al law or by Oregonlawn.” - :

TAXES AND LIENS. The following provisions relating to the texas and liens on the Propeny are a part of this Deed of Trhst.

Payment. Grantor shall pay when due (and in all evants prior to delinquency) all taxes, special taxes, assessments, charges (including water and
sewer), fines and impositions levied against or'on acscount of the Property,” and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grar tor shall maintain the Property free of all liens having priority over or equal o the interest of
Lender under this Deed of Trust, except for the lien of‘taxas and assessments not due, except for the existing indebtedness referred to below, and
except as otherwise providad in this Dead of Trust. . : :

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust,

Malntenarce of Insurance. Grantor shall procure and rnaintain policies of. fire insurdnice with standard extended coverage encorsements on a
replacement basis for the full insurable v.

3 alt Improvements on the Real Property in an amount sufficient to ‘avoid application of any
coinsurance clause, and with a standard morigegee ‘clause In favor of Lender, together with such other hazard and liability insurance as Lander
may reasonably require. . Policies shall be wriiten i form,- amounts, coverages ‘and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Len der. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or
certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at laast ten
(10) days’ prior written notice 1o Lender.

EXPENDITURES BY LENDER. If Grantor fails to comply with: any provision o this Deed of Trust, including any obligation to maintain Existing
Indebtedness in good standing as required below, or if ary action or proceeding is commenced that would materially affect Lender's interests in the
Property, Lender on Grantor's behalf may, but shall not b roquired to; take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at ths rate chargad under the Credit Agreernent from the date incurred ‘or paid by Lender to the' date of
repayment by Grantor. All such expenses, at'Lendear’s option, will - (a) be payabls on demand, (b} be added to the balance of the credit line and be
apportioned among and be payable with any instaliment puymonts to become due ‘during either (i) theterm of any applicable insurance policy or @)
the remainin, nt, er (c) be treatad es a balloon payment which will' be due and payable at the Credit Agreement's maturity,
i i of these amou 1ts. The rights provided! for in this paragraph shall be in addition to any other rights or any
ay be entitled on account of the dofault: Any such aciion by Lender shall not be construed as curing the default so asto

bar Lender from any remedy that it otherwise would have hid, :

WARRANTY; DEFENSE OF TITLE. The following proviskins relating to ownership of thé Property are a part of this Deed of Trust.
Title. Grantor warrants that; (@) Grantor holds good and marketable title of record to the Property’ in fee simplg, free and clear of all liens and

t _‘ 1 | N ' |




eneumbrances other than. {hose set fori1 In the Real Property dlescription of in'the ,E)ib;stihgklhdébfédness'sec'don pelow or In anynﬁemaxrance :

- policy: title report, or final tite’opinion s sued in favor of, and cccepted by, Lender i connection with this Doed of Trust, and (b) Grantor has the
full right, powar, and authority to execuln and deliver this Deed of Trust fo Lenciar. . ' C SR

Defense of Titie. Subject to the excef tion in the paragraph 2'20Ve, Grantor warrants and will forever dsfend the title to the Property against the -
jawiful clais of all persons. i : i

é)‘(IVS‘T ING leEBTEDNESS. The following arovisions concerning g:dsting indebtadness (the "Existing Indebtedness”) are & part of this Deed of Trust.

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be sacondary and inferior 10 an existing lien. Grantor expressly
covenants and agress 10 pay, or ses to the payment of, the =dsting Indebiedness and to prevent any defautt on such indebtedness, any default
under the instruments evidencing such indebtedness, or any Jafault under any security documents for such indebtedness.

CONDEMNATION. The following provisions relating to proceedings in condemnation are a part of this Deed of Trust.

Applicaticn of Net Procaeds. If alt or any part of the Propeity is condemned by eminent domain proceedings or by any proceeding of purchase
in tieu of condemnation, Lender may &tits ¢ection require that all or any portion of the net proceeds of the award be applied to the indebtedness
or the repair or restoration of the Prop arty. The net proceeds of the award shall mean 1he award after payment of all reasonable costs, expenses,
and attorreys' fees necessarily paid of incurred by Grantor, Trustee or Lender in connection with the condemnation.

Proceedings. f any proceeding in conda Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obt d. Grantor may be the nominal party in such proceeding, but Lender shall be

entitled 1o participate in the proceeding ard to be representad in the proceeding by counsel of its own choice, and Grantor will deliver or cause 10
be delivered to Lender such instrumeaits &8 may b2 requestaci by it from time to time to permit such participation.

- DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defautt”) under this Deed of Trust: (a) Grantor
commits fraud or makes a material misre qresentaﬂon at any time in connection with the credit line account. This can include, for example, a false
statement about Grantor's Income, assets, lialyilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment

© tarms of the credit line account. - {c) Grantor's action or inaction: adversely affects the coliateral for the cradit line account or Lender's rights in the . ’

collateral. This'can include, for example, failure to maintain requirad insurance, vaste or destructive use of the dwelling, fallure to pay taxes, death of all
persons liable on the account, wansfer of ‘itle or sale of the dwelling, creation of a lien on the dwelling vithout our permission, foreclosure by the holder
of another fien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Ugonthe occurrence of any Event of Default and at any time thereatter, Trustee of Lender, at its option, may
exercise any one or more of the following fights and remedies, in addition 10 any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the entire Indebtedness immediately due
and payable, including any prepaywent penatty which Grantor would be required 1o pay.

Foreclostive. With respect o all or any part of the Real Property, the Trustea shall have the right to foreclose by notice and sale, and Lander shall .-

have the right to foreclose by judiclal {foreclosure, In either case In accordance with and to the full extent provided by applicable law. If this Desd
of Trust is foreciosed by judicial fc taclosure, Lender wil be entitled to 2 judgment which will provide that if the foreclosure sale procesds &re
insufficient to satisfy the judgment, axecution may issue for the amount of the unpald balance of the judgment.

Other Remedles. Trustee or Lendor shall have any other right or remady provided in this Deed of Trust or the Credit Agreement or by law.

Sale of the Property. To the extent penmitted by applicable law, Grantor hereby waives any and all rights to have the Property marshalled. In .
exarcicing its rights and remedies, the Trustee of Lender shall be free to sall all or any part of the Property together of separately, in one sale or by

separate sales. Lender shall be entitled 10 bid at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Londer institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitied 1o
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether of not any court action is involved,
all reasonable expenses incurred by .Lender which in Lender's opinion .ar ary at any time for the protection of its Interest or the
entorcement of art of the Indebtedness payable on demand and shall bear interest at the Cradit Agreement rate from the

z covered by this paragraph include, without imitation, however subject i plicable
law, Lol re is a lawsuit, including attorneys’ fees for bankruptcy proceedings (including efforts t0 f
yacate any automatic stay or injutiction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining
title reports (including foreclosure reporns), surveyors' reports, appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law.

MISCELLANEOUS PROVISIONS. Tho {ollowing miscellanecus provisions are a part of this Deed of Trust:

Applicable Law. This Deed of Truot has een delivared to Lender and accepted by' Lender In the State of Oregon. This peed of Trust
shall be governed by and consirued In accordance vAth the laws of the State of Oregon.

Time ls of the Essence. Time jer of iha essence in the parformance of this Deed of Trust.

Walvers and Congents. Lender sheil not be deemed to have waived any rights under this Deed of Trust (or under the Related Documents)
unless such walver is in writing and cigned by Lender. No delay.or omission on t ising any right shall operate as a walver
of 'such tight or any other right.: A waiver by any parly ¢f & provision of this Deed 0 i i judice the party’s
" right otherwise to demand strict ‘cornplianca with that provision or any othar provision. . nor any course of dealing
- betveen Lender and Grantor, ¢hall congtitute a walvor of any-of ‘Lander's rghts or any i 1o any future transactions,’
- ': Whenaver conse 1. by Lander |3 required:in this Deed of. Trust, the granting of such’ consent by Lender in any instance shall not constitute
continuing consen:to subgaque M instances where such consentis required. - - " : .

EAD ALL THE PROVISICNS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS




before.me;

\g[p&nd-ws 3
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- Notary Priblic; pérsonally appeesad ROBERT R. JENSEN and CYNTHIA L. JENSEN, to me Known 1o be the -

c(ted the-Da3d of Trust, and acknowiedged that they signed the Deed of Trust as their free and voluntary act and, -

in mentionad. - < g o T ;
: 29 cayof __J ()WWLA) L9 7.
s " Residingat__. Klamath Falls, OR

Oregon . My commisslon explras 6/16/ 92_

To: :.

REQUEST FOR FULL RECONVEYANCE
(o be u;ed only when oisligations have bsen paid in full)
: -, Trustee

The_ uhdersigned isthe legal owner and holder of ali Indebtodness secured by this Deéd of Tfush Aii sums sacured by this Deed of Trust have been .
~:ully. peid and satisfied. -You are hereby directed, upcn payment to you of any sums owing to'you under the terms of this Deed of Trust or pursuant1o -
{7 ‘any'applicable statute, to cancel the Credit Agred nent secured by this. Dead of Trust (which is delivered to you fogether with this Deed of Trust), and to

-/ “reconvey, without warranty, 1o the parties designited by the terms of tris Deed ol Trust, the estate now held by you under this Deed ot Trust." Please
t‘mailth;nrecdnyeyanca.a'ndRel»aived‘Dogum_emsv E e I R e T S : R

-+ Beneficlary: f’
Lo By
st

"LASER O {tm) Ver. 3,10 (¢} 1988 CF Bankers Servics Group, Inc. /\ftrights reserved.

. STATE: OF OREGON

" Filed for record
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‘Mountain Title
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"7 otlock B M., and duly recorded in Vol.
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