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Lol

it ias “Trustes) and

EY

Grantor i

_KLAVAT

-'reﬁocably grants,: ba:r_g jains, sells’

Serl 4

ts, -heredit

ther .with all'and the
the rents,

~or“hereafter appertaining, and

. STATE.-BANK: :. -
WETNESSETH:
andconveys. to ‘trustee it
ourity,: Oregon; described as:

et

trdsft;"'v_v’ith pri«Ver ‘'of ‘salé, the property

: li _arid appurtenances and all -other. rights thereunto belonging or in any&ise
issues’and profits thereof and all fixtures now or hereafter attached to or used in connec-

9{ e_a}cl)‘z_:vagrerement of grantor herein contained and payment of the

te of even date h :

not So&né; paid, & due,,

.d muade b
"MARCH. 15

éélla(s,,wﬁh int;r_f;st; thé;éﬁn‘abcordf}zg 20-, f]pe t(erms .oila prom:ssory
) rtor, . the final:payment_of principal and.interest hereof, if
19.9C with rights to future advances

2 D¢ due and. pa X r
The date of maturity of the debt securod by this instru

ntis the date, stated above, on which the final AR LLEN

Aote

»l»'xecomes due and pfzyable. In {he event the withir described propsrty, or any part thereol, or any interest therein is sold, agreed fo be
sold, conveyed, assigned or alienated by ‘the’ grantor without"tirsr. having obtained the written consent or approval of the beneficiary,

then, ‘at the beneficiary’s option, all obligations s2
herein, shall become immediately due and payable. s -: .. Y

To protect the security of this trust deed, grantor agrees: ;. «:

: 1. To protect, preserve and maintain said praperiy in good condition’
and repair; not to remove or demolisk any building or itnprovement thereon:
commit or permif any waste of said property,
2.7 To "compleétd “or “restore” promptly and in~ gobd “and ~workmanlike
manner any building or. improvement which may be constructed, damaged or,

destroyed thereart, and pay when due ail costs incurred therefor. P
-1 2 3. To comply with all laws, ordinances, regu'ations, covenants, condi-

tions and restrictions affecting said property; if the Léneliciary -so requeats, 1¢:} -

join in executing such. linancing statements pursuant i'o the Uniform Commer-;
cial. Code as the beneliciary may require and to pay for liling same in the’
proper public office ‘or offices, as well as the cost c! all lien searches madc,

by filing officers or ssarching agencies as may be deemed desirable by the! ..

beneliciary. - . ot

4. To provide and continuously maintain inturanc: on the building
niow or hereafter . erected ion the said premises agains' Joss or damagde by:-lir
and such other hazards as the beneficiary may from time fo time require, in
an amount not.less than:§. L. KUQU I eeeeany Written in
companies acceptable 2o the benefit:idr ith™ 10ss' rayatbl: to the latter; a
policies of -insurance’shall be delivered:. to. the benetiziary -as.soon as insured,
if the grantor shall 1dil .or any reason to procure atiy such insurance arid
deliver said:policies to the beneliciary at least filteen days prior to the expira-

tion ‘of any policy of insurance now or herealter placed on waid buildings. ;

the - beneficiary may procure -the same at drantor's expense. The amount

collected-:under: any - lire or other insurance policy may bs applied by benelii .°

ciary upon any indebtedness secured liereby and in :uch order as beneliciary
may determine, or at option of beneliciary the entirc amdunt so collected, or
any part thereof, may be released to grantor. Such_application or release shall,
not ‘ciire or waive ‘any default or notice’ of default he-eunder or invalidate any
act 'done 'pursuant to such notice. :

5. To keep said premises free irom construction Jiens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes asscssments and other
charges becomé “past ‘due’ or ‘delinquent and promptlyidelivér receipts therelor
to bensficiary; should . the grantor1ail ‘to -make payment. of Jany taxes,” assess-!
ments, insurance. premiums, Jiens. or other. chardes . piyable by, grantor, either:
by -direct payment or by providing beneliciary with funds with which. to
ke ‘such. payment, beneficiary may,’ at”its optior,’ make' payment thereol,
and the ‘amcunt so’ paid, ‘with interest{at the-rate set forth inthe ‘note secured®

hereby,, together ‘with (the obligations. described-in pa agrephs. .6 .ond :7 of .thisi-

trest deed, shall be added to and become a part'of the debt secured by this
trust deed, without waiver of any. rights arising from breich of any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty - hereinbefore described, -as .well. as- the grantor, shel! .be: bound : to.. the;
sarme extent that sthey are “bound ‘for' the' payment of ‘the''obligation herein
describ
out- hotice, and: thé nonpayment: thereol shall; at the option of the benéliciary .
render. all :sums:secured by this trust: de i int Ay clua and payable:and
constifute a_ breach of this trust deed. . . P
©UU6) To pay . all tosts, fees ‘and expenses of 'th
of title search as well ‘as the other costs and.expens:s ol ‘the trustee incurred’
in connection with or in enlorcing this obligation anld trustee’s and attorney’s
fees actually incurred. : 3 R
7.+ To ~appear iin :and defend -any -action .ori procseding: purportingfol
curity. righis- or. powers.of  beneliciary- or, rustve;-and .in-any: sui
action or ‘proceeding, in ihich the beneliciary, or frusies miy dppear, includin,
any suit-for the ‘foreclosure’ ol this deed, o pay. all costs
cluding evidence of title and the bencliciary's or trusteels atforney's fees; the
amount of attorney’s lees mentioned in this paragraph 7. in all cases shall ba
tixed by the trial court and in the event of an appeal from any judgment or
decree of -the trial court; grantor further agrees to pay swch surm as the ap-
pellate - court. shall adjudge reasonable as the beneltiiary's or trustee’s attor-
ney’s fees on such appeal. by B
. It is mutually agreed that: & IR 5
8. In the even? that any portion or all of said property shall be taken
under! the right of i o{ in or . { ion,’ beneficiary shall have ths
right, it it so-elects, to require that all or any portion of the monies payabls.
as compensation for ‘such taking, which are in exces: of the amount required
to pay all reasonable costs, expenses and attorney's:lees necessarily paid or
incurred by grantor -in such proceedings, shall b peid; to beneliciary -and
applied by it lirst upon any reasonable costs and expensei and attorney’s fees,
both in the trial and 1. courts, ily  paid or incurred -by. bene<
ticiary in such p di and -the bal ‘applied upon. the indebtedness
secured “hereby; and grantor agrees, at its own expénse, {o 'take such actions
jin:obtaining such' lcom~

andi sxecute such:instruments 'as. shall be necessary

pensation, promptly upon beneficiary’s’ request. c

i 9. AL any tims and from time to time upof iwriiten request ol bene-
ficinry, payment of irs fees and presentation of this des:d amd the note for
endorsement (in case of full reconveybnnces, for cancellaticn ), without aifectinf
the liability of any person for. the payment of the ‘ndebtedness, trustee mav
(a)iconsent 'to the making of any map or plat of siid property: (b): join in

cured by thjs inss.

ed, and all such payments shall be immediateiy due and payable with- :

ruse inchiding ihe cosi

and’ expenses, in- °

rument, irrespective ' of the maturity dates expressed . therein, or

O T e

‘granting-any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
“granteeinany “reconveyasice ‘may “be described as ‘the” “person or persons
.. legally, entitied thereto,” and the recitals therein of any matters or lacts shall
be ‘conclusive prool ol the“truthiulness thereol. Trustee's lees lor any, of the
services ioned in this graph shall be not less thun $5. SRR
303 34.10s Upon-any . default by grantor hereunder, beneficiary ‘may at any.
t time’ without. notice,. either: in_ person, by agent or. by. a receiver fo be ap-
“pointed by a court, and ‘without regard to the adequicy of any security. for
the indebtedness hereby secured, enter upon and take possession ol said.prop:
erty {or. any part: thereol,: in its own name sue or othenéjse collect the rents,
ssues “and prolits,” including those past due and unpaid, and apply .the
costs  and expenses, of operation and collection, including reasonabl
fiey’s fees ‘upon any indebtedness secured hereby, and in such_ order-as
ficiary. may determine,’ ;. N :
57t ,.d1. The entering upon. and-taking possession of ‘said - property, the .
collection, of such rents, issues: and. prolits, lor! the proceeds of fire and: other -
i : policies or ion-or awards for any taking“or ‘damage -6f the
property, eand the application or release thereof as aloresaid, shall:.nof. cire or .
.waive: any delault or .notice of delault hereunder or invalidate any ‘act done

pursuant to such notice. .~
N ..Upon default by grantor in payment of any indebtedness secured
‘hefeby ‘or ‘in his ‘performanca ol any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums i hereby I diately due and payable. In such an
event the b ficiary at. his i may p d to foreclose this trust deed
in equity ‘as a mortgage or direct the trustee to foreclose this trust deed by
advertisentent and sale, or may: direct the frustee to pursue any other right or
remedy, either at'law.or in equity, which the beneliciary may have. In the event
the beneficiary. elects, to foreclose by advertisement and sale, the beneficiary or
the trustes shall execute and cause to be recorded his written natice of default
and his ‘election to’sell the said described real property to satisly the obligation
secured hereby ‘whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the fanner provided in-ORS 86.735 to 86.795.

“13..After the trustéee has commenced foreclosure by advertisement :and-
sale, and .at any. time prior to 5 days before the date the trustec conducts. the
sale, the.grantor or-any other: person so privileged by ORS §6.753, may cure- -
the-delault ar-deétaults. 1f the default consists of a failure to pay, when due;-
sums ;secured "by: the: trust .deed,’ the - default may -be cured "by paying the
entite' amount d’z’:e at ‘the’ time. of the cure.other than such portion as would-
.not then. be die had no. default occurred. Any -other -default ‘that'is capable of
being cured may be cured by tendering the performance required under the
.obligation. or trust deed. In any case, in.addition to curing the delault or
delaults,” the person ellecting the cure shall pay to the beneliciary all costs
and’ expénses actually incurred in enforcing the obligation of the trust deed
todether: with irustee’s'and -aftorney’s fees not ding .the P fed
Jby.law,

“14. Otherwise, ‘the sale shall be held on the date and at the time and

place designated in the notice -of sale or the time to which said salé

be postponed ‘as provided by law. The trustee may sell said properly ei

in''one~parcel-or in. separate’ pe

i o' the- highes bidder

? .deliver. to. the. purchaser:.its deed in form as required by law conveying
the “property so' soid,” but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of . the truthiulness thereol. Any person, excluding the trustee, but including
the grantor und beneliciary, may purchase at the sale. X

15. When trustee sells pursuant to the powers provided herein, frusfee

shall apply the proceeds of sale to payvment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3} to all persons
having recorded liens subsequent to the interest of the trustes i the trust
deed as their inferests miay appear in the order of their priority and (4) .the
surp’lus. il _any, to the grantor or to his successor in’interest entitled to such
surplus.

16, Beneficiary may_from time to time appoint a successor or succes-
sors to any: trustee named hereinn o o Imy trustee inted here-
under. Upon such 'appointment. and without conveyance fo the successor
trustee, -the latier shall be wvested witk all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment -
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the.mortgade records of the county'or counties in
‘which'the propérty is situated, shall be conclusive prool of proper appointment
of the successor trustee. . . .

: ‘17 Trustee -accepts this trust’ when this- deed, duly executed and
acknowledged is made’ a public record as. provided by law. ‘Trustec is not
obligated 10 notify any party hereto of pending sale under any other deed of '
trust or of any action or’proceeding in which grantor, beneliciary or trustee’
shall be a party unless such action or proceeding is brought by’ trustee. . |

The Trust, Deed ‘Act h tunde
or savingsi and “foon “dssociation. aUthdtized -t §

: ne
tdo" Busir

ess under «the laws  of - Oregon-ior :thiet Uhited™
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" The granto: wartants that tixa proceec’s of ‘hs loan represauf‘d by the above descrxbed note and this trust deed are:
| (e MoK AN X&W&ﬁ)ﬂ)@mx R(dﬁl(a(&)(ﬂo‘{tﬂw XX WMM)@(*H!&*XWM&(X

e (D2 Ior ‘an organization; or (even if uan for is a natural p(’rson) are siness: or commerc:al purposes

This deed apphes fo, inures to the beneht ol and bmds all ,aarhes hereto thexr hezrs, legatees, devisees, admmlstrators, executors,
personal representat:ves, succescors and assigns. The term benaliciary shall mean the holder and ‘owner, including pledgee, of the contract
secuted hereby, Whet!zer or not:named as a Leneficiary herem. In construmg thls deed and. whenever the contex¢ so reqmres, the masculme

he. '

gen ¢ ne and the neux‘er, and the sing Tud, the plural.

IN WI TNESS WH REOF s& ld grantor has he: 'etmto set ‘his hand the da and year first above Wnt
R ; e “BATSELL" BROTHERS ‘0IL COMPANY, A PARTNERSHIP

x;'.,g,amm NOTICE: Detote, by liing e, wh.‘,.v.;wm, o or 1] s . COMPOSED OF RICHARD R.. BATSELL.AND LARRY D.

not opplicablo; if waranty (a) is-applicable and the:teneficiary is o creciior o 2 ) S0 LT BRTSELL
as ‘such’ word ‘is” danned in’ tho: Trulh-In-lnndmg Act' end Ragulation_Z, the - .
banoddury MUST. camply wnh the' Ag! and. Roevlaﬁcr by. making. requirod

; for-this purp uso Ste Ni Fom Ne,, 1319, or- oqulvul:n'. g
vlf crnphun:e wlrh !he Ad is not: rsquired ¢ mgc rd Hm  nofice. K :

{1 Dho ﬂgnor ef the abuv.s isa ¢orpomllon,
vsp the form-of cdmnwledg-monr opposlta.} *

smi's OF oi'_gééoN; -
: g Cou}r?j"
N ThJ mstrument was acknowl dged before me o
A-;_,,g'gy by, RICHARD R, BAgrSELL AND' LARE
1 PARTNERS - i
e o, ‘BATSELL BROTHERS 0IL COMPANY A EARTNERS}HFV'
'COI}HOSED OF RI LU\RD R BATSELL AND ARRY B, i

1. REQUEST. FOR FULL RECONVEVANCE -
Te be used only when ‘cbllqc!lehlvhm Lren paid.

e Tha unders:gned is th ] gal owner anc hoxcsr oI all: ndebtcdneus se red b (the foregomg tru..t deed All sums se re.
trust deed have been fully paid and s

?secured_ ‘by. sa:d trust deed K¢ whxch are deln'ered fo: you
tho .pasties deugm:ted by . thc terms of s.-.:d trust deed the. ..

‘».-Beneficiary -

s not lose or d:a::lny this Trase nné_d,bl THE NOTE which It socures.. Both rwst ba dolivered fo the’ Qr?nlei !s} \fllllb}’ made., © 7

filsof isoon,
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All that portion of Lot 70, ENTERPRISE TRACTS, according to the
official plat theresf on file in the office of the County Clerk of-
Klamath County, Oregjon, more particularly described -as follows:
Beginning;at”a point -in the Southerly ‘line of Sixth Street, at its’ ‘
intersection with a North and South line 390.0 feet West of the East
‘line of Lot 7@; thence:South 358.7 feet and West 17.5 feet to an iron .
pipe which is the T:rue Point of Beginning;: thence West 109.97 feet to
an iron pipe; thence South 295,3 feet to an iron pipe; thence on an 11
degree 30’ curve to ithe left a;distance of 52:5 feet more or less to

an iron pipe; then: Bast a distance of 107.71 feet to an iron pipe; .
thence North a distance of 347.8 feet to the True Point- of Beginning,
all as shownfonFSigﬂal,0i1;C0mpany1Dréw1ng C-944, dated April, 1945..

An easement and right ‘0of way over and ‘across. that certain property
‘situate, 1lying and: heing in tha County of Klamath, State of Oregoen,
more particularly described as follows: ~All that portion of Lot 70 of
ENTERPRISE TRACTS, according to the ‘official plat thereof on file ipn
the office of the County Clerk of Klamath‘County,‘Oregon, more :
,particularlyﬁdescriﬁed~as‘follows:'FBéginning at 'a point in the South.
line of Sixth Street] at its intersection with a North and South line
390.0 feet West of the East line of Lot 7@; thence South 706.5 feet; :
thence West 17.5 feet; thence North along 'a. North and South line 497.5:
feet West of the East line of Lot 70 a distance of 718.43 feet to:th
. intersection of saic¢l line with the South line of Sixth Street; thence
;- Southéast alo street line 21.2 feet to the Point of. Beginniing
: iagress .- N ; Lomiiiels

lo: 39619 204AA 063

STATE OF OREGON: COUNTY OF I

, R AP TEE PN o '.f'zl

Filed. for ‘record -at request , i Rt i t;l?d- Vl9
C Nep CATDS19 £ “a'clock ‘and duly recorded .in: Vol.
T A o B LTy 5512 R,

County "Clyérl;'j s

bk')ﬂﬂziii‘;'."li . £
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