- 'decree of the trial court, grantor lurther a%reez fc - pay” such -sum as the ap-

" the liability ‘ol "any ;person for ‘the pay of thi

THIS TRUST DEED, made this ...21 0.

RETTH E 1000, & GRUALDINE .. (00¢, hugband and wife
s Grantor, .. MOUNTAIN TITLE GOMPANY OF KLAMATH COUNTY.
THOMAS H:/ PATTERSON"& PATRIGI!

T WITNESSETH: o5 : foTe
ably “jrants, barains, sells and’ conveys to trustee in ‘trust, with” power of: sale, the-property.
: y, Oregon, described as: . ) T T R

:COTT: GOUNTRY, -ESTATES,, ‘according to the official plat- thereof-on file
;County: Clerk of ilamath County; Oregon.. . .. = R I SR SR

the: ts, heredit, 1ts and appurtenances .and all other rights thereunto belonging or in anywise
now 'or “hereafter appertaining, and the rents, issues ‘and profits thereof -and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate. B

Y PERFORMANCE of, éacig,agreement of grantor herein contained and payment of the

)RED. EIGHTY EIGHT, AND.62/100==

=*r=.Dollars,: with interest :thereon. according to the terms of a* promissory
f 0 n date het th, to be der and made. By, grantor, . the final payment.of principal and. interest. hereof, if
not. sooner. paid, to be due and:payable. ...} rmsof note. . .. R A e R S A .

: he date of maturity of thé debt secued by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In tke event the within described property, or-any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigried. or alienated by .the grantor withou? “fitst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option; all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and’ payable,:+ - b v g fuiie s B R :

To protect the security of this irust cleed. drantor.agdrees: :: iioixioio o . . L
! 1., Ta-protéct, preserve and rnaintain-said ytopetiy in good condition  Eranting any easement or crealing any restriction thereon; (c) join in any
and repair; notito remove or. demolish any | build; r inipr t thereon; subordination or other agdreement affecting this deed or the'lien or charge
not to commit or permit any waste of said property.i L 0 il i o _thereot; (d) reconvey, without warranty, all or any part of. the. property.. The
=S-1 2. T6 " complete “or. restore _promptly, and ‘in good “and ‘workmanlikc grantee "in “any nveyance may be described . as the ‘‘person or persons
any building :or. improv which ‘may b2 canstructed, damaged or -...legaily. entitled thercto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred alo: . s be ‘conclusive proof of the truthfulness thereof. Trustee's lees for any of :the
<77 ,3.:To comply with all laws, ordinances,” Tegu. “covenants, condj- . Services mentioned in this paragraph shall be not less than §5 o
tions and restrictions alfecting said property;. if tha i Ho' requests; o't 17 10.-Upon “any default by -grantor hereunder, ‘beneficiary may at any
join ‘in ex i uch 1 ing ts pursuani to the Uniform Commer- timie . without notice, either in person, by agent or by a receiver to be ap-

cial Code as the beneficiary, may Tequire” and: to ‘pay lor {iling sarne_in the  pointed by a court, and without regard to the adequacy of any security for
proper public office -or “offices; "as-wall as"the tost of. pll'lien searches madc the indebledness hereby secured, enter upon and take possession of said prop-
by liling ollicers or. scarching agencies.as may be:deenied desirable by the erty or any part thereof, in-its own name sue or otherwise collect the rents,
beneliciary. L g . Ly ¢ EE - issues and protits, including those past due-and unpaid, and apply the same,
4. T rovida.and - contii 1sly insurance-on - the buildings:  less costs and expenses of operation and collection, including reasonable attor-
now or hereafter .erected .an the said premises against lors or damage by fire . ney’s -lces upon any indebtedness secured hereby, and in such order as bene-
and “stich -other’ hazards as'the T jar, )héa tine~to time require, in ticiary may determine. T . B
an ‘amount not._less than.$. iR 3 = w.., writlen in i 7" 11 The entering upon:and taking possession. of said property, the
ompanies* stable to the ticiary,: with loss yable ta’ the latter; ol collection of such rents, issues and prolits, or the proceeds of tire and other
policies of, insurance shall bé. delivered. to. the: Benetliciary as.soon as insured: ::insurance policics or compensation or awards for any taking or-damage of the
il the grantor shall fail ior any .reason to procure any such insurance and to - property, and the application or release thereof as aloresaid, shall not ‘cure or
deliver said policies 1o the beneficiary, at least fifteeq days prior to the expira-"+ ‘waive .any delault or notice of delault hercunder or invalidate any act done
tion' of any policy of jinsurance ‘now, or hercalter ‘placed -on. said buildins, pursuant to such notice. e v
the benelficiary may procure the -same at grantct's, 2xpense. The, amount o 112...Upon. default by grantor in pay of any secured
collected  under - any.; lite. or otherinsurance: policy inay ba applied by benefi-"" gl 5 or in-his performance of anj agreement hereunder, time being of the
ciary upon any indebtednéss secured hereby and'in‘such order as beneficiary = ossence with respect to such payment and/or performance, the beneliciary may
tnay. determine, or at option of bencliciary the entire amount sa collected, 07~ Jiltace all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such_application or release shall  (yent the beneficiary at his election may proceed to loreclose this trust deed
not ture ‘or waive any defaulf or notice of default Fereunder or invalidate any  jn equity as a mortgage or direct the frustee to foreclose this trust deed by
aict ‘done’ pursuanit (o such’ notice.’ N . y advertisement. and sale, or may: direct the trustee to pursue:any other right or
5. To keep said premises free from constructior: liens and to pay all . rumedy, either at law or. in equity;which the beneliciary. may have. In the event
taxes, assessments and other charges that may be. levied or assessed .upon 07 tpe Beneficiary ‘elects to foreclose by adveértisement-and sale, the beneficiary or
against,_said property before any part of such taves, ausessments and other  gpo fivetes shall execute and cause to be recorded his written notice of default

s g0d b,

charfes’became pust ‘due-or delinquent and promptly deliver receipts thereior  nd his election to sell the said described real property to 'satisly the obligation
to ‘brneficiary;: should - tho"grantor fail to" make -pay men! of ‘any taxes, assess<i  Gooiced hereby whereupon the trustee shall-fix the time and place of sale, give
ments, .insurance- premiums, liens or. other. charges: payzble:by . grantor,. either i posice thereot as then required by law and. proceed fo foreclose this trust deed
by diréct payment or by providing beneficiary, vith funds .with_which 10." o the manner provided in ORS 86.735 to 86.795.
make' such ‘payment, beneficiary may,” at' its optica; make' payment thereof, 13 After the trustee has commenced foreclosure by advertisement and
and theé:amount so:paid, with inferest: atiﬂge'm{e'sl*"’°i" “in'the note'secured™" 10 and at any time-prior to 5 days before the date -the trustee conducts the
hereby, todether :with- the: obligations -described in patagraphs. 6 and' 7, of this:’ . gy1. the grantor ‘or any othér’person so privileged: by -ORS 86.753, may cure
DY ted shall be dded to and become a part of tha debt secured by ¢his' fh.'dstault or.delaults, Ii-the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising lrom breach ol any of the g g secured by- the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with inteiest a: aforesaid, the prop-  gntire amount due at the time of the cure other than such portion as would
erty hereinbelore -described, -as. well. as_ the. grantory hall -be: hound to: the:i\i 5y then be due had no delault cccurred, Any other dclault that is capable of
same extent that ‘tkey' are: bound for ‘the paymert of the obligation herein - peing cured may be cured by tendering the performance required under the
described, and all such. payments shall be immediaely due and payabl  with- .. oniigntion sor. trust deed. In ‘any case, in addition to curing the delault or
aut notice; and .the nonpayment ‘thereof shall, at the option of the beneliciary, " * Jeiaults, the. person elfecting the cure shall pay to the bencliciary all. costs
render..all sums. secured by this trust deed. immediately \due and payable and *> g4 expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. .. Lo rml g s Lo yal G Ulggether with trustee’s and attorney’s fees not ding t ded
g To pay  all costs, fees” and expensés of tais trust including the.cost. . py'law. < B R . CoL v, .
of i title search s well as.the ‘other costs and'expé.ises’ ol the 'trastee’ incurred 14.- Otherwise, the sale shall be held on the date and at the time and
in connection with ‘or in enforcing this obligation ¢nd trustee’s and- attorney's place - designated in’ the notice of sale or the time {o which said sale may
fees. actually -incurred. e e s ae s TRy ; be -postponed -as.provided; by law: The . trustee may sell said property either
7.=To - ap| in - def 1y, ackic 4 : purpo. 7%%jn ‘one- parcel-or -in - separate parcels. and -shall 'sell” the parcel or parcels at
aftect the security. ts or :of “bes K stee}. and: in ‘any"isu auchion’ (. the " highest: bidder 'for cash, payable at the tume of sale. Trustee
action or proceeding .in which the benéliciary or ftriistee may appear,. including . shall deliver. 10 :the purchases. its deed:in form as required by law conveying
any suit for’ the foreclosure of ‘thii ‘deed, {9’ pay: all custs and expenses, in- " ‘the property so.sold,. but without any covenant or warranty, express or im-
cluding  evidence of title and the beneliciary’s or trustee’s attorney’s fees; the plied.. The recitals in the deed of any matters of fact shull be conclusive proot

e P

. amount of attorney’s lees mentioned: in this parajraph 7 in all cases shall be  of the truthlulness thereol.- Any person, excluding the. trustee, but including

tixed by -the trial court and in the event of an apoeal [rom any judgment or the grantor and ‘beneliciary, may purchase at the sale. B
3 B - hen-frustee. sells pursuant to. the powers provided herein, trusfee
pellate court shall:adjudge. r Lle as the w's ar trustee's’ atior- - shall ‘apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney'a fees on such appeal. ! C cluding lhrjls'cmpegmngr;l of the trus:;v bnnd}‘ﬂ renson.;bls c;w;rge by"trustee's
{ s B attorney, ( to the abligation secur » the trust deced, {0 a crsons
Itis mutun”y agreed thﬂ.-. . . huvhuz)rrcmdrd liens subsequent to the )infr(tsl of the rruu)m in rh’: trust
8. In the event that any portion or all of said aroperty shall be takcn  deed aa thelr interests may appear in the order of their priority and (4) the
under the right of ¢ or o tion, beneliciary shall have the  ‘surplus, il any, to the grantor or (o his in interest itled to such
right, if it so_elects, to require that all or any po‘tion of the monies payable surplus. A
as compensation for such taking, which are in exvess of the amount required 16. Beneficiary may front time to time appoint & successor or sutces-
to pay ail reasonable costs, expenses and attorney’s {ess necessarily paid or sors to any trustee named herein or to any trust inted: here-
incurred by grantor .in such proceedings, shall. Le. paid to beneficiary ard under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonnble costs and cxpenscs and attorney's lecs, trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, ily . paid or incurred by bene- upon any trustec hiérein named or appointed hereunder. Each such appointment
ficiery in such p dings, and the bal. apg lied upon the indebtedness and substitution shall be made by written instrument ‘executed by beneficiary,
secured héreby; and grantor agdrees,’ at ifs own expenss, to take such actia which, when recorded in the. morigage records of ske coundy or counties in
and ‘execute auch rinstruments: as_sholl- be necesurylin ‘ablaining: such cori~ . lwhich the properfy is situated! shall be conchusive yr00! of proper appointment
P it 2 otly upon beneliciary's est, o of the muccessor frusiee. R .
9. At any time and krom time to time ugon vritlen request of benr T1f. Trustee accepts ¢his trus whem t3fs deed, duly executed and
ry, payment ol its lees and presentation of .this:deed ard the note for - - acknowledged is made a’ public record. as grovided by law, Trustee is not
idorsemenit (in case 6f'full reconveyances, for carcellation), without affecting .  obligated fo notify any party hereto of pending sals under any other deed of
y g e btedns trustee t t. any, astion or. proceeding in which geantor,. beneliciary, or trustee -
! (a) .Consent: o} the! making. ot any’map or ‘plat’; d property; (b): joini all. be -a party: . ¢ tion or proceeding is brought by trustee.: -

NOTE: The Trust, Deed Act provides that the trustec, hereun m_x_;s}{kbe either un,aﬂon{e 0 s, ugi,c?ﬂve :member . of .the. Oregon. State Bar, o bank, Trrust company
ca’ i f heri: —"to'ihiure"ille to real

or .savings -and  loan : ossociation autharized . to +do bl siness er’ tHe laws of .QOrégon or - a-ttle 3
property of this :state, - its subsidiaries, offiliates, agents or branches, the United States:or.any ‘agency thereof; or an’ escrow agent ficensed under ORS 696,505 to 696.585.

£




ibed.7ual. property: -énd.
t of Vete

the loan rel
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*' The grantor, iwarrants
. .(a)* primarily for grang
2
G BRI

ot Tapear 4y B EOR
. This deed applias to, inures f0 the’

i étit of und binds all ‘partios: hereto; their
\personai,rgpresentativ_'e;,‘succ'essors and assigns. The rerm
‘secured hereby, whether .or not. named as a benel ciary
-gender includes the feininine and the neuter;

% IMPORTANT NOTICE:: Delets, by. lining iout,, whichever werranty:{a) or (b} is
not applicable; i warraaty: (a) is uppli;uh_le‘cnd':§1- honefidary is'a creditor
ds ‘sych word is defined 'in] the_ Truth-in-lending Ac d. Reguletion Z, the :
baneficiery M B ith ‘the  Aci;and. Regulatio by making required :
; Stevens-Ness Form'T{o 1319, or equivalent. ;

UST: com
; for this-purpose vid
;“with the ‘Act i nét Faruired, disragard thighaatice. T

er of the above is @ carporation, :
ggemlp oppotite.

beneficiary g!(all;meari-the Folder
! hereéin. In construing this. deed and whenever the context sO. reqiiires,
and; {hef:;idgu[ar namber includes.the.plural o .

.that 'heiis:la

|EXCEPTfor -

heirs, Ieéaféés, devisees, administrators, executbrs,
and owner, including pledgee, of thé contract
the masculine

/N WITNESS WHEREOF, said rantor ‘has Horeunto set-his hand the day and year fisst above written.
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My conimission expires:

) noTaRY PUBLIS < CALFORNIA .
ST pLAMEDA COUNTY
"My comm. BX{ fres OCT 10,

. nequest FoR AL RECONVEYANGE
(;92 To bo usad Mly( \d“ua ;

., The undersigned is ¢ . legal ow :
truzct deed have Lecn tully paid ‘on ppyggant? to

»uh“guliom have boen paid.

in s§'>seci.|rn:ed by- the foregoing trust

deed. All sums secured by said
you_ of .any sums owing fo you undef the ferms of

: and satistiegl, ¥ 9u hereb
said pursuan 2 futg,"tb cancs!
e ith said trust deed)
vou under ¢he 34

indebted

SRR
Beik must

i Dood OR THE NOTE which it securet:

d. by said trust: deed

jes designated by the._ ter trust deed

- " Beneticiary

llation before rece rre s

STATE OF OREGON, ’
,v:county of - Kla

stru=

e ar AL —————

(which are- delivered . to you
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