e Grantor, . MOUNTATN, FTTLE! ¥ oF KLAMATH COUNTY

DREN and BVELYN L. ]

DREH, husband. and: wite

< :

SO ST 0 WITNESSETH: e ,
zrevocably. grants; barjjains, sells and conveys to trustee. in trust, with po
th .. .....County, Oregon, described as:il ot ER

SEE ATTACHED' LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF,BY THIS: REFERENCE.

THTS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR-
TO ‘A FIRST ’MQRTGAGE' . IN FAVCR.OF CHRIST“BLANAS and FRANCES C BLANAS, AS MORTGAGEES.

PR P 3 erian Ll

SEE EXHIBIT "A" ATTAC

14 hoeds bis o

) HERETO . AND BY THIS REFERENCE MADE A PART HEREOF.

todether, with all and singular the ts. heredi ts and appurt and all other rights thereunto belonging or in anywise
now “or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-
tion with said real estate. . DT : : L .

.- FOR THE.PURPOSE ,(OF SECURING PERFORMANCE ,of each. agreement of grantor herein contained and payment of the

sum of ETVE. HUNDRED THOUSAND. AND.K0/100, =m=rzzns

. ST T MmN TS T : ,olIar,s;.wiéh interest thére,omaccording to:the terms of a promissory
note of even date erewith, payable to. or. order,and made . by, grantor,.the final payment of principal.and-interest hereof, Jf
not sooner. paid,. tohe, due and:payable: ... ]1@L: terms.of . Note. i 1 e i : )

The date of maturity of the debt secured by this instrument is the date, stated: above, on

’ which the final installment of said note
becornes due and . payable. In the event the: within described: property, or. any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without " first having obtained the ‘written consent or approval of the beneficiary, .
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressced therein, or
herein, shall become immediately due and -payzable, vx s it e EREEEN E EARRT I ST

To protect the security of this trust c'eed, grantor agrees: (': : te o - .
. 1. To protect, preserve and inaintain said groperfy in food condition granting any ecasement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building! or improvement thereon; subordination or other agreement aflecting this deed or the. lien or charge
" not_fo_commit or_permit,any waste of, said Property. . . ... . icsesaaee oo thereof; (d) reconvey, without warranty, .all or any part pl‘ the_property. . The
T To complete “or restore promptly and ia good and ‘workmanliie grantee "in_any reconveyance may be described as the *‘perzon or persons
manner any building or. improvement;:which may. b2 constructed, damaged or.. legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed. thereon, and pay when due all costs incurrcd therelor, be . conclusive proof of the truthlulness thereol. Trustee's lees for any. of the
Y3, To comply, with all laws, ordinances, regalatisns, covenants, condi-  SeTVICEs mentioned in this paragraph shall be not less than $3. : c
tions and restrictions aifecting said property; it -tha bencficiary so requests, to' '3 10 Upon “any default by grantor hereunder, beneliciary may at any
Join in ing such i ts pursuam’to the Uniform Commer- time ' without 'notice, either in person, by agent or by a receiver 1o be ap-
cial Code .as.the beneliciary may. require and_to pay “Yor liling same in the pointed by & court, and without regard to the adequacy ol any security for.
proper . public: olfice ;or offices, .as.well as- the cost of ull lien. searches made . the indebtedness hereby secured, enter upon and take possession of said prop- .
by filing oflicers or' dearching adencies as may. be ‘deemed desirable by the = erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. ii - PR : L > o jssues and prolits, including. those past due and unpaid, and apply the same,
;4. 'To provids and i i on the buildings - less costs and expenses ol operation and coll i including ble attor-
now - or hereafter erected on the said| premises against Jots or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other- hazards as’the b({l licigry may IOT, time tq time require, in_ ficiary may determinc. '
&n arnount .not less than §... f\L.,i-‘-ulﬂSllI’Bj) e. value., written in v 11. The entering upon . and taking possession: of said property, the
panie éptable’ to the b iciary, with losy payable to the latter; all  collection of such rents, jssues and_ prolits, or the proceeds of fire and other.
policies of:insurance shall. be . delivered: to- the  beneticiary ‘as"soon as jnsured s “:iinsurance - policies ‘'or-compensation or awards for any taking or damage of the
if the. grantor shall fail .or any reaton to procure . any such insurance and to  property, and the application or release thercof as aloresaid, shall not cure or
delives-said ‘policies to the beneficiary at least fifteen days prior to-the expira- -whive any delault or notice: of default hereunder ‘or invalidate any act done
tion- of ‘any policy ol “insurance now. or herealter placed onsaid buildinis, - pursuant to such nofice.
the . beneficiary -may procure the same  at -grantor's expense, - The! amount . \12,-Upon default by grantor in pay ¢ of any indebted: secured
collected: under & e ‘or -other_insurance policy .nay he ‘applied by beneli=*-‘f. by “or in his performance of any agreement hereunder, time being of the
ciary .upon any - indebtedness secured hereby and iy such order as beneficicry .- gegence with respectto such pay and/or perfor the beneliciary may
may determine, or at option of benuficiary the ent’rc amount to collected, 61" . quciare all- sums- sccured hereby immediately due and payable. In such an
any:part thereol, may be released to grantor. Such application or release shall ooy ‘the beneficiary at his election may procecd fo forecloss this trust deed
not curé-or waive any default or notice of default hereurder or invalidate any - in"equity a3-a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant {o such notice. s . advertisement and sale, or may direct the trustce to pursue any other right or
- To keep tnid premises Irce {rom constriction liens and fo pay ai . yemedy, either at-law or in equity, which the bencliciary may have. In the event .
taxes, assessments and other charges that may be levicd or assessed upon ©f  thy peneliciary elects fo loreclase by advertisement and sale, the beneliciary or
against. said_property . belore any. part. of such faes, assessments and offier - ype trustee shall execute and cause Lo be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation

o7 . P

¢hardes’ become past due’ or delinquent and pmmp“lydfclii/e:( receipts therelor
tobeneliciary. should! the ‘grantor fail l}? m:’zce p:;:'mer.ll ;’{_:'}v taxes, ass(st= - gocyred hereby whereupon the. trustee shall fix the time and place of sale, give
t’;;’"éa.; e::"t"“;:;’f:é ;‘t"“";"r"‘g';";‘;"s il gmb;; . c;’;rgy‘ > oy ey f{&"“fj}',i:}‘:":‘; P notige‘t}lenol‘ as th? ‘;equg;‘{sbays ';’}2 a:ndagr;;:ged 1o loreclose this trust deed.:
'» 1 T, . B ;08 ciary. Y, - 4unad v B i <3 . o 86. . R i
maké such payment,’ beneficiafy’ muy, at its opticn, raake’ payment thercol, . m the r?;?njrlt‘e’rm!‘;:ectn;:fée has commenced foreclosure by. advertisermient and
and. the amount so paid, with ‘interest ‘at“the'rate §3t lori i in"the note secured  gole ‘and at-any: time: prior to. 5 days belore the date the trustee conducts the -
heredy,  together. .with the: obligations:described “in iparagraphs ‘and T of this'* (o1l the grantor of lany othier. person s0 privileged by ORS 86.753, may cure
trust ‘df:g 5’“"2 bt’ added ‘°I and b’.g"‘f;,’:"‘ a.”."’g‘ of ”"f debth se?"""d b)'[ ”;z‘-’ the "default or defaults. I{ the default consists of a lailure fo pay, when dz;‘e,
trust deed, without waiver of any .11, s arising irom Ereach ol any of the ed, the default be cured ‘b F the
covenants hereof and for such payments, with inte-est as aloresaid, the prop- :‘:"g‘,’e ;e;:g:g‘ %‘:etﬁf “}‘;:s;":: of th: cuer:t:;th;at);:ane,such pa,ga,f“a’,'s‘"ﬁoum
erty hereinbelore “described, ‘as well' as’ the-, gran{ ;= shall; be bound.-ta> the:’pior thin: be due Rad no-default occurred. Any other delault’ that is capable of
samc extent “that ‘they' are’ ‘bound Ior ~the payment of. the obligation Herein being . cured may be cured by tendering the perlormance required under the
described, and all such payrients shall be immediately, du nd..payable wit obligation 1or strust, deed. In any case, in addition to curing the delault or
out" notice, and’the nonpayment' thercof shall, at'tle option {-the beneficiary,” - defaults, the person elfecting.the cure shall. pay. to_the beneficiary - all-costs
r'end;:_r‘ a!ll subms rs;cu;cgl :ayt tlsl;sdiereté:t deed 7!9'}' du ‘nd - pay end  * and "éxpenses actually in%u(red in ‘enl[orcing ‘tﬁe ob!fgari&n of the frust deed
constitute. & breach of this. tru I I R b Daatey b gesethet with- trustée’ ttormey's lees not. s the " d
6."To pay all costs, fees and expenses.of _Iljus trust, including  the ¢t . . ;;;gfa:‘,': vl ‘f"v'.’f‘.” anc neys ik £resn te promees

of fitle search as well as the other costs andexpenses of the, trustee incuesed 14. Ofherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation «ind ‘rustee’s and attorney’s Emce designated in the notice ol sale or the time to which said sale may

lees actyally incutred. Lt g action, of piacéeding. purporting 10"+ f ooty 0, F covided by law, The trustes o e ovael o narcels at
: - ction. - pu 8 1 in onc’ parcel ‘or 'in separate parc ¢

et 1k Skt s o paers ol Bonlclay et e dnd In any LAt <t fo 1, bihest e o ol PR, 3 oS onvising
action or. proceeding :in. whic e . boneliciary. 4 ruistes . < ird.. shail-deliver to the"purchaser ity deed in lorm as ‘require aw conveyin,
any. suit*ﬁ:f the loreclosure of this' deed, to pay all costs and expenses, ir- . ‘the property so sold, but without any covenant or warranty{ express or i
cluding evidence of. title and the beneliciary’s or trustee's attorney’s fees; the plied. T};,e recitals in the deed of any matters of fact shall be conclusive prool
Smount of attorney's lees mentioned in this paragraph 7 in all cases shall Le ol the fruthlulness thereol.- Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal irom any judgment or the grantor and beneliciary, may purchase at the sale. '
decrée of the trial court, drantor further agrees to: pay such sum as the ap- " 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the bensficiary’s or. trustee’s afror- shall-apply the proceeds of sale to payment of (1) the expenses of sale, in-

ney's fees on such appeal. . cluding the compensation of_ the trustee and a2 reasonable charge by trusfee’s
It is mutually agreed that:

: attorney, {2} to the oblidstion secured by the trust deed, (1) to all persons
X . having recorded liens subsequent 13 the interesc of the trusfee in the trust
8. In the event that any portion or all of vaid property shall be taxen  deed as their interests' may appear in the order of their priceity and (45 the .
under the right of ¢ de in or { 1, benef y shall have the surplus, il any, to the grantor or to his successor in intetest entitled to such
right, it it so_elects, to require that all or any po rtion .of the monies paw_:ble surplus. -
as compensation for such taking, which are in excess of the amount require . - "16. Beneliciary may lrom time to time app int a or
to pay all reasonable costs, expenses and attorney's fecs .neccssarily. paid or sors to_any trustee named hercin or to any trustée ap d here-
incurred by grantor in such proccedings, shall he paid to beneficiary: and  under. Upon such appointment, and without conveyance ' fo the successor
applied by it lirst upon any reasonable costs and wxpetres and attorney’s fecs, trustee, the latter shall be vested with all title, powers and duties conlerred
both in the triel and appellate courts, neceasarily  paid or incurred by bepe- upon any.trustee herein named or appointed hereunder, Each such appointment
ficiary in such preceedings, and the balance applied upon the indebtedness . and substitution shall be made by written instrument ‘cxecuted by beneliciary,
red hereby; and’ grantor agrees, at ity own o penze, to take such actions’ . [which,. when recorded in the morfade records of the county or counties In
and . exécute such’insirumenis ‘as: challibe' nécéssiry \ir: ‘obtaining- such Ccoins " Tihich the property is sifuated, shall be conclusive proof of prope: appointment
pensation, promptly; upon beneficiary’s request. s " 10l the successor frustee. . R R
9. At any-time and from time’ to tire 1 on writién request of bere- : 17. Trustée accepts this trust when this deed, duly execuled and
ticiary, “payment - of its. fees and, presentation of this- deed .and . the note for acknowledged- is smade .a public_tecord as provided by law. Trustee -is: not
endorsement (in caie of full reconvayances, for caucellution); without alfécting obligated: to ‘notily any party hereto of pending sale under any other deed of
the liability- of any: person .for the pay -of ‘tle-inds 4 trustee. miy trust or- of any &ction or proceeding .in whick grantor, beneliciary or trustee:

(a)' consent to the:making ol any map oriplat of said property; (b):joiri in shall be & party unless such -action or.’ proceeding is brought by frustee.

NOTE: The Trust. Deed :Act provides that  the trusteo, hareundar. must be either on:ottomey,’ who is an.qctive member. of. the Oregon State 8ar, o bank,. 1qust - company .
or savingsiand loar’ ussociation -tuthorizéd 16 do ' bisiness under ‘the lawsiof*Oregon or’ the :United * States; ‘a title ¢ ¢ horized” to jnsure ‘title to real
property of this statz, its subsidiories, offiliates, ‘ogents. cr bronches, the United States or any agency thereof, or an escrow agent licensed under ORS 695.505 to 496.585.




Tlus deed app11°s fo, inures: to [ eneht o! and ,bmd; alI pnrttes hereto, thetr hetrs, Iegatees, ‘devisees, admlmstrators, execulors,

- .personal represenfattves, -successors and assigns. Tbe term benaliciary s allimean 'the holdér and ‘owner, ‘including. pIedgee, of the contract

- ‘secured: Ixereby wheth S sirt, In‘construing this ‘deed ‘and Wbenever the context s0 requzres, the masculme
i) “the L i , and the ngular number mcludes the pIuraI .

Liiding Act and Raguicﬁ:f Z fhe

bcncficiarymMUST 'comp!y \_mlh ‘the':Act.and chquhhcn by maln
5 f se-us0 Shvam-jﬁnl'&
I

ye i ;arpcruhan.
edgament' cppqma )

" REQUEST- FOR. FULL RECONVEYANCE .-
:Te be uudyyqnly when obllgations have been poid.

X trected .on paymart to you. of . any . sums. owmg fo:you; under the .terms. e(
s ol i "_ beed; samred by .said: trust deed: (G wluch ars “delivered “to you
to the parties designnted by the terms of said trust deed the -




"EXHIBIT‘“A?‘lyf‘9‘

~ThlS ‘Trust Deed is an All Inc sive Trust Deod a is second and subordlnate to
,the Mortgage now- of record ‘dated July 8, 1969," and. recorded July 12, 1960, in’
Volume 197, page 101, Deed R cords of Klamatn County, Oregon, in favor of Christ
-Blenas. and Frances C.- Blanas, as: Mortgagees’»whlch secures the payment of a Note '

S thereln mentloned.

CECIL P. DREW and EVELYN L. ﬁ ; usbanwm ife, Ben lclary ‘herein agrees to.
4 paj, when due, all payments. 4 upon ‘the. sa;d Promlssory Note in’ favor of Christ:

‘Blaras and Frances C.. Blanas, and Wlll save Grantors herein, D & S PROPERTIsS, a: partnershlp

harmless therefrom.

: Should the sald Benef101ary here" ault maklng any payments due upon said

{v:prlor Note ‘and - Mortgage, Granb yrein may, make. said dellnquent payments and any

sums so pald' .;Grantor hereia: qhall then 1 e ted Lpon the ‘sums next to. .
: become due u on the Note secured by this: T

JEGAL DESCRIPTION'
’ PARCEL 1:

Lots 15, 16 and 17,

Lots 3, &, S, 6 andl 7,

said Block 5 betweern said lots 3, 4, 8,
6, CANAL ADDITION TO THE CITY OIX KLAMATH FALLS, according to the

officlal plat thereuf on file i the office of the County Clerk of
Klamath County, Oreqon. EXCEPTING. THEREFROM that certailn well located

in’ Block 3 described in Warranty Deed dated August &, 1972 and

recorded on October 12, 1972 in: Vvolume M72, page 11677, Microfilm
Records of Klamath;ﬂ inty, Oregon:fLrom Cecil and Evelyn L. Drew and

_Hary Vlahos mo Cali ornia—Pacific Utilities COmpamy.

Tax nccount No: - ," .oﬁ‘ ;A,: . 3809 032AL 02300
: 32AA : 13803 032AA 02800
: 32AR 04600

D ION to the City of - :
] n flle in bhe offlce s

Coumy Clerk

A)l llle L‘/y)ll }i:m A'/MJ/




