miace” this clladay ¢
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s Grantor, oo ountain Tl e Company - of Kiamath County
‘Linda’ SueBean : .. R R

. WITNESSETH: :

ir.

TEVOC ’bly'grénts;;baiga_;ns ells and conveysito trustee in® trust, with'p }3’;ié’r"tyt
: -.County, Oiegon; described as: - ' y ' .

£RST ADDITION TONVISLOPE MEADGSS, according ito:the official plet thereof
ice of the County Clerk: of Klamath ountyi:Oregon. - o] g

toget e{v«,u:'i:th all and:singular. the tenements, hereq'itébients and  appurtanances and all ‘other ‘rights thereunto’ belonging or in ‘anywise
riow -or Rereafter appertaining, and the rents, issues and profits thereot and all fixtures now, or hereafter attached fo or used in  connec-
tion with said real estate. : : : L ) ’ :

FOR THE, PURPOSE : OF. SECURING PEREQRMANCE. of each agreement of grantor herein contained and payment of the

curm of SIX, THOUSAN

P kg o o W L Lo ode " L 0 0 3 2 L + 3.
stk k ok dodok dededodok ﬁtnx‘n‘n‘n‘un‘na‘nn?\o\nh_xhxnxxxxﬁxnxz\xnxnnt.xn*‘k

T d ; : Fkkk: b%ﬁ;?g%ﬁtm?er,est‘the're"on’according-to:the terms:d[-a’promissory '
{‘_0,‘?.;0‘;( vern .date here] th, ayable} to be‘nel_fi iary or, ade: by, drantor,: -!t_hé inal payment .of: principal: and- intereat_hereof,<if
niot.saoner.: paid, to:be ué-land:liayablegs'lper érms of note . .10 u SRS SR e : i

N Py

The:date of maturity of the debt secured by this instrument is the date, stated above, on which the final ‘installment of said note
becomes-due -and payable, In the event the within described property, or any part ithereof, or any .interest therein is sold, agreed to be
sold, ‘conveyed, assigned :or alienated by ‘the grattor without first ha7ing obtained; the written consent.or approval of the’ beneficiary, -
then, at the beneficiary's option, all obligations secured by this instrureat, -irrespective of the maturity dates expressed therein, or
- herein, shall become immediately due and payable.i =it it CpeiE e E s BRAT sy :

: Ta protect the security of this trust deed, granicriagrees: i 5 G Mo L L . - L

Civs, 12 To. protect, :preserve “and maintain said property |in  good condition granting any ‘easement or creating any restriction ifiereon; (c) join in any

" .zind ‘repair; nat_fa.remove or demolish any. building or_imrovement thereon; subordination or other agreement aflecting this deed or the lien or charge
not o parmil .~ waste.of said.property. i s wwrbimian e Lo e _”‘Ef‘!-‘?!:‘,..(ﬂ)‘.LECOHYf-‘)’,‘,thhaut.warr-‘lnty.;nll or. any. part. of. the..property.. The
B 7. To v ‘restore. promptly. and good ; and workmanlike grantee in_any reconveyance may be described as the “person or. persons
manher any. puiiding or. imgprovement -which may: be consbiucted, damaged or+ Jdedally -entitled ‘thercto,” and the recitals theren of any matters or facts shall
dgs!rnyed;thc'réoﬁ; ard pay. when due all costs incurred there‘or.” ' - be: conclusive. pnz’o{ o’h'lhe tluthh;,lm;’ss"tgeteol. lTrus;Iec'ssgees for any. of- the
R ‘0. comple with all laws, ordinances, re ulations | covenants, condi- | 5¢0VICE mentioned in this paragraph shall Be not less than . 0
_tions and res!iictit:"nlg atfecting said ’pidperly:’ it”!i:ag"bérfetici'iz;ry o requests;’ to' ™! ‘_1' 10. Upo “any delault by grantor hereunder, beneficiary may at any
_,join»_xgi. ing sush financing ts’ pursuant fo the ;Unilorm Commer- !--'rgelv e:;"t:cutfmﬁce. eniéher Etvperscn-. :y agent x by a receiver 9 .be ap-
Joal Cotle ‘as’ the Eeneliciary may require and. fo -pay for filing same in the — poia y .a’court, and.without regard to the adequ i
-, proper. public ollice or. offices. as well as the cost of all: lien tcarches made ~ ‘the indebicdriess hereby secured, enter upon an
.. “~by, iiling olticers;or searching -agencies ‘as ‘may be deemed desirable by the = ertv or. any: part thereol, in its own name sue or ofhy
- beneliciary.: ' 27 R 0 SRR HE . jswes and prolits, including those past due and unpaid, and apply the same,
L TR Te provide "and continuously maintain insuranc: on’ the -buildingds less costs und. expenses ‘of ‘operation’ and collection, including reasonable attor-
- now,of; heréalter erected_on ' the said_ premites against loss or damage by fire v “lecs upon’ any indebtedness sécured hereby, and in such order as bene-
and ‘such- other. bnmrds'a?ths‘ ls.ne”d‘ ry'zmy om. time ‘to: time require, in ary may ‘defermine. L
an’ amount ‘not less than: $..... Ak . g . L.y written.in 3 11, The’ ‘entering upon and taking possession- ol aid property, the
L A table- to tha  benefi jary, with loss' payable to the latter; all collection of such rents, _issues and. profits, or. the proceeds of ,lﬁe and . other.
insurance .shall. be: deliverad to:1he” beneliciary. as=saon a3 insured; tinsurance i policies or* campensation of ‘dwards for any . taking or damage of the
tor shall fail .or any reason to procure any ‘such irsurance and to’" - property, and the application or release thereof as alforesaid, shall not cure or
deliver said policies to.the beneliciary at lecst filteen days prio: to the expira- * ‘waive ,any default or notice of delault hereunder or invalidate any act done
tion of any : policy of 'insurance now or herealter glaccd'on raid buildings, pursuant to such notice. L i :

e I s firn re the same at grantors .cxjierisn, ghz *’gm”;’."; © vis, (12, Upon:default by 4rantor in payment of any indebtedness secured
collected: under*any- lira or other insurance policy may be:applied by Beneli==pezeby or, in his performance of any adreement hereunder, time being of the
ciary. upon’ any indebtedness secured hereby and in such: order as beneficiary escence with respect to such payment and/or performance, the beneficiary may
may ‘determine, or at option ol beneticiary the entire amunt so collected, or Seclare -all sums -secured hereby immediately due and payable. In such an
any, part thereol, may besreles ;t@.éren;t:;.’Sufhhnpp"ﬂf"mf'f release shall . cyent the beneficiary af his election may d to foreclose this trust deed
not, curé, of waive any default otice of delault hereunter o- invalidate any . iy equity as a mortdage or direct ‘the trustee fo foreclose this trust deed by
act done pursaant fo such noti . s advertisement and sale, or may Jirect. the trustee to pursue any other right or

"To keep said premises.iree from construction liens r:'nd to pay all' ' [imedy, either. at_law or in ‘equity, ‘which. the beneliciary may have. In the event
ssessments and other: charges that may -be levied or asiessed upon O . thy heneficiaty elects to foreclose ement and sale, the beneficiary or
Before,_any, part,of. such taxes, o wssmrents and other ' the trustee shall execu 0 is written notice ol default
u delinquent and promptly del ver receipts therelor. apd his election fo sell the said detcri I 4 sty the obligation
rantor Joil rthoe ma}f; giiysr;::;’fb ‘ei pid "grt:r}:ld S repc O by whereupon -the: trustee place of sale, give
r: €. i¥ H A 55 ' ¥ o
benefici ith fund

y notice thereof as then . required ‘by:law and proceed to foreclose this trust di
; ds with,which Q.. :n the manner-provided in ORS 86.735 to 86.795. B
tion, . make. payment  thereol : - 713¢ After .the trustee has commenced toreclosure by :advertisement and

N paid, o2 te sét fordli’ in" the note secur ule. and at-any time:prior to 5 days belore. the.date the trustee conducts the
.~ together with>th . obligations’ described firy'paragrc phst § ‘and .7 of this :;;e:’"the« grantu’; or. anl;r otherpe’rso’;-n so- privileged by ORS 86.753,.may cure
trust deed, shall be added :to and become ‘a part of the: debt secured by this * i1.e default. or-delaults. 11 the default consisfs of a failure fo pay, when due,
trust deed, without waiver of any rights arising irom- breach. of any of the surna secufed by the trust d the default may be cured by paying the
f and for such payments, with interest us “aloresaid, the prop- - Ghtire amount,due. at the time of the cure other than such portion as would
erty Rereinbelore ‘described. " as. well: as: the . grantor; «shill; bs bound. to: thel:% nyt then be due had ‘no-default occurred. Any ‘other delaillt” that is capable of
same -extent that they ars bound- for° the payment 0f the abligation herein being cured may be cured by tendering_the performance required ‘under the
described, and all such payments shall be immediately, diie aid payable with: ., gpligationorctrust. deed. In any . case, in addition to curing the default or
out notice, and-the nonpayment ‘thereof shall,"at the opti> 0! the beneticiar! Jelaults, ihe, person . ellecting the cure shall pay. to. the - beneliciary . all -costs
render-all' sums secured- by this trust -deed immédiately whié “ind- payable and " gnd expenses .actually incurred in _enforcing the obligation. of the trust. d
comstitute a breach of -this trust deed. .= i . © * i s atr oanTC U pogethar with*trusteé’s and ‘sttoiney's lees not exceeding the amounts provided
6. To pay; all .cosfs,: fees and. expenses of th 152 ing. uding . the cost. .. pyfawii:ao Jine i i RN - Ea A NS
of title search as well as' the other costs apd-_expenseru?_ the ” trustoe incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or.in enforcing this obligation and t¢ istee’s and attorney’s place designated in the: notice ol sale ar the time to which said sale may
fees actually incurred.. . . i BRI R R Y be..postponed : as, provided, by .law. :The; trustee-may sell said property either
<. 7.}To_ap in ‘ defend ‘any:action or- pl edini;s b purporting 10" " i parcel _or xin_ separate ‘parcels, and 'shall sell the parcel or, parcels at
atiect. the security rights or powers of beneliciary, or:traitee; and-“in' any :suit, . “ufction”to “the” highést: bidder ‘for cash, payable at the tiune ol sale. Trustee -
action or.pr ing.in.which the beneficiiiry, or trustes 1qay.’ appear,. including . | hall: deliver.-tothe  purchaser its deed-in form as required by law conveying
any suit ‘for the loreclostre of this deed, to pay. all ctsts and expenses, in--~ 'the property so sold, but withaut any covenant or iwarranfy, express or im-
cluding evidence, of title: nnd’ the beneficiary’s or trustee s attorney’s tees; the ,,ﬁ,df’ 7@,3 recitals in the deed ol any matters of fact shall be conclusive proof -
mount -of. attorney's fees mentioned. in this paragraph 7:iniailicases shall be . ‘ol the truthiulness thereol. ‘Any :person, excluding the trustee, but - including
fixed by the trial court and in the event of an appeal {rom anyjudgment or ‘the grantor and beneliciary, may’ purchase at the sale,” "~ : o
“decree. of- the trial court, grantor lturther ‘agrees to pay such sufn as the ap- 15/ ‘When frustee sells pursuant to the powers provided herein, trusfee
pellate  court shall adjudjle t ble as’ the beneficint?’s of trustee’s aftor- shall apply the procceds of sale to payment of (1) the expenses of . sale, in-
noy's fees on such-appeal. o . : ‘chuding lh(ezcompegsal?g? of the,trume l;"‘dhﬂ :ens;:n;b:} c;r;;gv‘: by"tmstee’s
2 . : e Lo . “attorney, €2) to the o igation secu y the trust deed, (3). to all persons
It is mutually ndmec’ ”m", B : : ¥ “having . recorded lient aui yequent 1o the interest of the frustee in the trust
8, In the event that any portion of all of said’ property shall bo taken  deed a3 their interests may appear.in the order ol their priority and (4).the
under ‘the right ol t or di tion, bereliciuy shall have the - surplus, il any, to the grantor or (o his successor in interest entitled to such
right, it it so_elects, to require that all or any postion of the monies payqbel; " surplus. E . : :

as compensation for suck taking, which are in excess- of the amount requir . Bep:ficiacy may from time lo time appoint a successor Or Succes- -
to pay:. all reasonable costs, expenses ard attorney’s : ftes - necessarily paid or  sors to any trusfee parned -herein ‘or “to any trustee appointed here- .
incurred. by grantor insuch proceedings, shall - be paid 13 beneficiary and - under. Upon  such _appointment, ‘and. without . conveyance to .the  successor
applisd by it tirst upon any reasonable costs and-expenes and. ‘attorney’s fees, | trustee, . the. latter shalf ‘be Vested with- all title, powers and duties conferred
both -in the trial and-appellate courts, 1 ily paid :or incurred by béne-’ ! upon any trustee herein named or appointed hereunder, Each such appointment
: ficiary * in’ such proceedings, ‘and . the belance -applied | upon: the indebted] : and substitution skall be made by frirten instrument exscuted by beneliciary,
secured -hereby: and grantor agrees, at its own expen -to rake. such actions. ; which, when 1=y edod iz 2be Sage reomrds of the counly. oF counties in
‘and ' ezecute. such “instrumcnts-as shall-;be" m 1 obluining such’ > 3 Which the property i¥ St ated, SRall Ae oo grned of rroper appointment
pensation, promptly upon beneliciary’s request. SR ol * of the successor trusies. - - I ., bt
:°9." At any time und: lrom time 1o time upon.w cittea request ol bene- U U1T Trustee  accépts. this . trast when this deed. dJuly executed and
liciary, payment ‘of .its ‘lees and presentation” of this deed ‘and. the note jor i acknowledged is. made ‘& public record as’ provided by law. Trustee is not
‘ endorsement . (in' case of : lull reconveyances, far lla'jon), without alfécting | obligated ‘to motify any:party. hereto of pending sale under any_other deed ot
the linbility of. any.person'for the payment of-‘the ind ebtedneéss, trustee may : trust or, of any’ “action or proceeding in which grantor, beneliciary or trustee.
S (a) consent {o the making of any map, or plat_ot saic’ property; {b) join in shall be a.parly unless such action’ or proceeding is brought by trustee. :

" NOTE: . The Trust Deed | At pravides that ghe',t‘rus;eeriha}pu ider, must, be _either an oito fey. who s an, act o ¥ ‘tﬁe::Oregqn;;Smie:»Evor, ‘. -hank, : trust -company.
Zor 'savings:and - loan® assotlation dothorized o' do ‘busifies uncler 'the 1aws of - Orec o’ or. the -United “States; itle : 3 horized 1o insufe title fo real

‘propeity. of this state, .its subsidiaries;_affiliates, agents o tbranches, ‘the United  Sta‘es or any agenty thereof, or' crf»'escvtqw wgent licensed under ORS 696‘595 o 6967585‘.‘




?‘h)e gran varr. e, pi il ho loan represented, by téze above de: cnbed
(a)* ly for- grantor’s Dersonal farnily or household: purposes see’ Important
(b ﬁﬁﬁ%ﬁ@hﬁﬁmtﬁwx@ Y ko *mmw ¥ Rk ok Bla ¥ renak &

Thts deed, ap lids to, 3 1ot e Bérel i 6F, and Bmds all parties hereto,
shall ’

‘ 1 Iegatees, dewsees, admmlstrators, executors,
personsl rep ives, suc ‘ Th, ertm bene!xc:ar

older and owner, mcludmg pIedgee, of the contract
and whenever the context 50 requlres, the masculme

Duloh by Tining ou whizhev e wumm’y (u) cr( ) isj
) is cpp ] iy :

(szan)

LEX sccured v the: !oregomg frust deed. AII sums secured by said B
od, ,on pnyment, to you: of: any - SUMms: owmg to:you: under tha terms ot: ‘  :




