x
|
\

e ir
e T——

. cial Code.as’ the" beneliciary may  require and to pay-for liling same in the @ painfed by. a Court, and without regard to the adequacy of any security for

[+it. the drantor shall 1ail .or any reason to procure any such: insurance and ‘to : property, “and the application or release thereol as aloresaid, shall not cure.or

. the lLiability of any’ t of. the indebtedness, trusiee may. trust. or of any action or proceeding in which grantor, iary of trustee

s TRUST. DEED made this
TH50M W. FREY_AND_CHERI FRE

as Beneixcfaiy, i : Lo : ) 1T

R L P TUL R A AR P . WITNESSETH: - . """ - SRR
.Grantor . irrevocably grants, pargains  sells -and cdnveyé to 'trds’téefin"i’rizét; with-power of sale,‘the property
KLAMATH : County, Oreglon, described &s:- O e e

T UAL-BY HI;‘REFER”NCEEMADE]A’?Aﬁt;HEREIo

:ogefbgr,zvith all ‘and gingular  the tenements,” ha-editaments and ‘appurtenances and all ‘other rights thereunto belonging or in anywise
now " or ‘hereafter appertaining, and the rents, jssites and profits thereof . and. all fixtures now or hereafter attached to or used in connec-
tion with said real -estate.’ : c . )
" "For THE PURFOSE OF SECURING ERFORMANCE

of each_agreement of ‘grantor herein contained and payment of the

HUNDRED . THOUSAND. .AND 0/100 -

STRTITET ; . : ===r== Dollars, .wx'fh,mterest,theteon«,according;to the terms of a promissory.
noté_of cve € ¢ yable to bene v oz order and tnado 5y, grantor, the 'finalwps_lf'mentf of .ﬁ_rixjxc_i‘palﬁ, and. interest hereof, if
not saoner. paid, to he due, and payable .o e . MARCH 1 sonkerthone it 90 ,.1 nH. RI GH s 0 FUTURE A[‘)VANCES A

The date of sturity of the debt secured by inis instrument is the date, stated above, on which the final installment of ' saRENEMAL
becomes due and»pay&ble. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienared by the g(am"or without first having obtained the written consent or approval of the beneticiary,
then, at the peneliciary's option, all obligations secured by this: instrument, irrespective of the maturity dates expressed therein, of
herein, shall become jmmediately due and payable. PR TIE  1 N IR .

. N PR}

To protect the security of this trust deetl, grantor agrees: e o . o

1. To protect, preserve and maintain said_proparty in good condition gdranting ‘any easement of creating any restriction therconi (c) join in any
and repair; not ‘to remove of demolish any building or improvement thereo subordination or ather a.greement affecting this deed or the lien or charge
not to commit or permit any waste of said property: S ‘thereol:ﬂ{d) reconvey, -without warranly, all or any part of the property. The
108 10 53 o complete T or Y. iestore  promiptly and i ood “a : -grantee "in any Teco eyance ‘may e described as the “person or persons
manner._any buildi . improvement,wbich may bé constructed, d or i lqggllyl, gng{!(egi‘ thereto,” and the recitals theren of any matters or tacts shall
destroyed, thereort, ¥ v due all costs incurred therelor. be ‘conclusive” proot o the “truthlulness thereol. Trustee's lees for any. of .the
Lol i5.:To comply ‘with all laws, ordinances, regula‘ions, covenunts, condi- | services mentioned in this paragraph shall be not less than $5. ) A
tions and . restric tecting said propertys. il :the. baieliciary.\s0 requests, 10 1 [yt 10, Upon any delault by grantor hereunder, beneliciary may at any
ioin: in ‘oxecuting st i i .nls.pursunnl tc ' the ‘Unilorm ‘Comimer-© time without notice, cither in. person, by agent or by a receiver to be ap-

proper_public ‘oflice or; oflices, as well as the cost of iall” lien searches made - -the indebtedness hereby secured, enter upon and take possession of said prop-
by . hiling “olficers’ or searching agencies jas may be d-emed desirable by the erty or. any part thercol, in its own name sue or otherwise collect the rents,
.beneliciary. . ’ EER H - issues and profits. including those past due and unpaid, and apply the same,
.4 To provide and continuously” maintain insurance on the ;buildings | Jess costs and:expenses of operation and collection, including reasonable atfor-
nowor hereafter. erected on the .said premises against ‘loss or damage by:lire - n.ey's'lces upon any indebtedness secured hereby, and in such order as bene-
- and such.other hazards os the beneficiary may Trom time to time require,.in ticiary may determine. :
an amount “not Jess-then §.... S ., written ind T 11. The entering upon ‘and taking possession of said property, -the
pani ptable “to the b ¥ h Joss p‘!yable to the latter; all Collection_ ot such rents, issues and prolits, or the proceeds of tire and other
_ policies of, insurance skall be- delivered to. the benefiary fs;soon as insured; - ' : polivies Or:' tion or awards for any taking or damage of the

deliver said‘,policics'(o<!bp beneticiary at least fifteen days prior_to the expira- -n\,waive'\nny_deluult or notice of default hereunder or invalidate any act done
tion of any policy of. insurance ~now oOr hereafter placec! on. said l_'mildings,'- pursuant to such notice. .
liciary ~may procure the same at gr'antaz‘; expense. The amou oL e A2 Upon, delault by grantor in pay ¢t of any i ss secured
o k : surance policy .ma1y b3 applied by bene "'hu‘e’i)y*or"in‘h‘ 7 i any agreement hereunder, time being of the
ciary U, a € hereb 1 such wrder as beneliciary - - essence with espect to such payme! the beneliciary may
may: determine, o ollected, o declare all sums secured, hereby imme: ayable, In such an
any part “thereal, may be rel fo g splication or release shal event 'the beneliciary at his election may P U 1o foreclose. this trust de
not cure of walve any detault _or_notice’ of default hereunder or invalidate any_  in_equity as a mortgaje oF direct the trustee to foreclose this trust deed by
act! dons ‘pursuant to such notice. . :advertisement and sale, or may direct the trustee fo pursue any other right or
(9995 U0 keep said premises n liens and fo pay all  remedy, either at law or ‘in equity, which the beneliciary may have. In the event
taxes, asse;sments and other charges d .or assessed upon ot the beneficiary elects to foreclose iser and sale, the beneliciary or
against, said | property. belore any par y faxes, assessments and other the trustee shall execute d his written notice of delault

1obted,

charges’ become past’ due’ or delinguent and promptl/ deliver receipts ,therglor fd his election to sell the s i erty to satisfy the obligation
to -beneficiary; should.'rh'e:gmpmr “fail to make payinent « frany taxes, assesiz secured: hereby whereupon the ¢ all_ 8. e time and_place of sale,.give
ents, insurance. premiums, . liens, o other;;charges 19"“‘.” by. ‘gf""t°"‘:e‘th"’ 1 notice thereol:.as then requir: law -and_proceed t0 foreclose this trust de
by direct payment or by pr ding beneliciary. with funds, with, which. 19 in the there < ‘provided in ORS 86.735 to 86.795.

friake 'such payment, éneticiary may, at ifs” opti ::,’ “m. ﬂ)fment_fhgrgof, 13, After the trustee has d forecl e by adverti ¢ and
and the amoun so-paid, with mteres(larthe'rate'sd:" forrh: thc note-secured " gale, and at any- time prior 0 5 days_before the date the trustee conducts the

t b . by
hereby,: together. with the obligations described »m;g}raglaphs :6:and.:7, of this:*  sale,’ the grantor or any other. person 5o privileged by ORS 86.753, may. cure

trast, deed, shall bé added ‘to and begome a part’o. the -debt secured by this * the delault:or defaults. If the ‘delault consists of a ailure t
trust deed, -without waiver of any rights a.nslqg from  breach ol any of "the sums secured. by the trust. deed, the default ma

payments, with inter :st - as aforesaid, the prop- . entire amount due at the time of the cure other tha ch portion as would
the., 'g"‘m‘.“-_'.ﬂ",”": be. bound.. tocthesy Yot ‘then: be due had'no défault’occt'xrrcd.”Any'othér' detaul is ‘capable of
s ¢ of ‘the obligation herelnt - paing “ured may be cured by tendering_ the performance required . under the
. Suc ; " ely G payable wilh- . obligation ;o trust. deed. In any case, i addition to curing the default or
out ‘notice, and.'the: roripnyment hereol shall;-a ’ <G diaults, the, person cifecting the cure shall -pay, to the beneliciary, all, costs
rendcr.all sums .secured. by this trust; deed. imm "'and‘cxﬁcn'ses‘ncldntlr» o urred in enforcing the *obligation’ of ‘the’ trust deed
constitute a breach ol this trust. deed.. - B T IR “fogether with trustee’s andattorney's lees not exceeding the amounts’ provided
’ 6. To' st including . by law.: - - - B PN PR .

‘o pay all costs, fees and expe ses of tiis tust i N . i e e PR . ool
of  title search as" well ‘as. the ‘ogher'oqsts‘apd‘.‘_expe, ses: of 'the’ trustee inicurred " 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation ¢nd 1rustee’s and attorney’s place designated in: the notice of sale or the time to which said sale may
fees actually incurred. R X . R . L s be postponed as, i .. The trustee may sell said property either
7. Te ¢ in-dnd .delend -any_‘action ot proceeding: purporting ( > ini ‘oné: p nareels and shall sell the p Is at
; : eneficiary ;' ~tn;x>*g,ee,~»;nnd cany; s ¥ Y payable at the time of sale.
action or. whi he' beneliciary . € itfiistee ‘riay appeaL. il v shal, - fo ‘the: in -form as required by law conveying:
any suit-lor the’ K s pay allsosts and ex he ‘properly so sold; : express or im-
cluding eviden i or i"""‘-‘"'!,ﬂﬂwﬂey' plied. The secitals in the deed o of fact <hall be conclusive proof
amount of attor! 1 ed h ragcaph 7 in all cases shall be ~ of the truthfulness thereof. Any persom, excluding the trustee, but including
fixed by the trinl court and in the event of an ayipeal irom any judgment ot the grantor and beneficiary, may. purchase at the sale: .
decree of the trial. court, ‘drantor lurther agrees {3 pay such sum as the 8¢ . S, When frustee sells pursuant & rovided herein; trustee
peliate court shall: adjudde reasonable as the bereliciary’s. of trustee’s atlor- shall apply the proceeds of sale to paymen i sale, in-
ney’s fees on such appeal. cluding thczt):ompigsa tee and a reason; e
z : . I : attorney, (2) to the o i ust deed,
It is mutually agreed that: 3 : having recorded liens subsequent f the trusiee in
5 8. In the event that any portion Of’l" of said property shall be taken  deed as their interests may appear { their priority and (4) the
under the right of t d or co tion, beneficiary shall have the  surplus, if ‘any, to_the grantor or (o his successor in’interest entitled to such
right, il it so elects, to require that all or any partion of the monies paya_ble surplus. : A ) .
as compensatiornt for such laking, which. are in eicess ol the amount requived may {rom time to time appoint a successor or succes-
to pay all reasonible_costs, expenses and attorrey’s fves necessarily paid of 3 : jn or to any Successor trustee appointéd here- -
incurred by, grantor in ‘such proceedings, shall. De:paid (o Jenefrciary : and without conveyance to the: successor
applied by it first upon any reasonable costs and ‘exponses and attorney's bes, o s all Title. pOWCrS and duties conferred
both in the trial ard appellate cuurts, necessarily puid or. incutred by upan 30Y wivied Beseander, Each such appointment
- ficiary in such proceedings, and the balanc® appliedd upon the indebtedress and subs de By weirten Tnstrusrent, exeduted by beneliciary,
secured hereby; ‘and drantor agrees, at its own xpenrs, (0 take such actions. which, wbgn;:ecorded the mortgage records of the county or countics R
i t

ard: execut such sinstruments .88 shall:be ‘necosary it obtuining such comi vityhich:thelpropérty is st A “shalf be concluive peoat of proper appointment
ot the IIICCQ;!OF_ trustee. . :

beneficiary’s request: " - . : :
o “time to time :1pon written-request ol bene- - 17. Trustee accepts this trust when this  deed. duly executed and
ficiaty, i sentation o' this deed and the note for acknowledged it made . a public record as. provid 3
‘eridorsement ( for cancellation), without ati:cting obligated to notify any party hereto ol i 2 r any O

‘(a) consent to the or plat of said_property; (b) join in . shall be a party unless such action or proceeding is brought by trustee.

HOTE: The Trust,Deed Act provides that the trpsire,hemgndeg must_beelthar an - attorney, who is:an active. ember_of -the Oregon State Bor,. a bank,; 1fust company
or savings: and Ic'un‘cssocimiomunhodzed “fo- do’ busitess under -the laws: o5 Oreganior fhe! United- Smtes,:u~=ﬂ|lerinsurunéeic‘ompuny :gquthorized 1o “insura-title to feal
property of this state, is subsidiares, offiliares, ogents of branches, the Unitud:States or any agency. [hereoz‘, or.on escrow agent Vicensed under ORS' 454,505 to 696,585,

__________,_——":———-——‘_—‘—_————‘—




R RS

or an organizadion, or (ev n:if grantor is a natu aI person) are for busmess or commercml purposes.

P
Thxs deed applzes to, inures o ‘he bfmeht of and bmds aII partles hereto, thetr heirs, Iegatees, dewsees, administrators, executors,
personal representatives, successors and asvigns. The term’ baneficiary shall mean: the holder and owner, including pIedgee, of the contract
secured hereby, whether or not- named as & beneficiary -hereir, In construing’ this deed and Whenever the context so requlres, ‘the masculme
gender mcludes the: ie'mnme and the'n uter, and the smgular number mc]udes the plural . .

IN VVI TNESS WHEREC'F saxd grantor ha‘i hereunt set I'us ks nd the day and year izrst above wntten.

* IMPORTANT NOTICE- Dnloh, by lining oul, whlthavor wmranty (r:) or (b) is. 0"

- not applicabls; if ty {a) is licably and the. baneticiary'is o creditor '
- a8 “such. word; _l: deﬂnad in' the Ttulh-ln-..vndmg ;Act’and Regulaticn Z,’ ih-
boneflclary UsT,  with.the Act and. Regulaﬁon by makiny
disclosures; for: this. purpcn so'Staven ss:F3:m:No. 1319, or: (-quivalenl.
if compliuntow h 'the At is | pquiret ﬂ’ e ¢ drd ‘this riotc

P

(If the' xigna cl’ tlie above is a cnrporaﬂon,
use the form of a:knnwhd @ §

TATE 'oﬁ:széGq&,j

(séAL‘)

lEQUEET\ FO& FULL lECONVEYANCE
+ Yo be und oniy when' abllguﬂom huvc bun puld

“Trustea
1 s Vb

i‘be undetugned lsj."he ieéaf owas I holder o1 all bt . ‘secured by the foregomg ‘mst deed. AII sums se;ured by said N
, ou hereby . ars dlrected on payment to ) you ariy sums owmg to you und T the te ;

Beneticiary

"Do not Igse ur dostroy this Trust Dasd OR 1HE, HOTE witich decurss. ‘ath et be delivéred fo iha trustes for cancellation before.reconveyanca will be made

,ATE OF OREGON
3 unty of i

SERINEED. ocR M, ‘and recorded




STATE OF OREGON: COUNTY OF KLAMA

PARCEL 11

A PARCEL OF LAND SITUATED IN PORTIONS OF VACATED BLOCKS. 2, 35 6, 7, 9
AND 10, ELDORADQ ADDITION TC THE CITY OF KLAMATH FALLS, OREGON, IN THE
COUNTY OF KLAMATH, STATE OF: OREGON, MORE PARTICULARLY DESCRIBED AS

FOLLOWS:

BEGINNING AT A POINT BEING THE INTERSECTION OF THE SOUTHERLY RIGHT OF
: OF ELDORADO BO AND THE NORTHWEST RIGHT OF WAY LINE OF
EET; THENCE SOUTH .3 16" 30" WEST ALONG SAID RIGHT
OF WAY LINE OF SLOAN STREET, 2 SISTANCE OF 576.60 FEET TO THE SOUTH
RIGHT OF WAY LINE OF DAHLIA STREET; THENCE NORTH 51 DEGREES 43' 30"
WEST ALONG SAID RIGHT OF WAY LING. A DISTANCE OF 25.00 FEET: THENCE
'SQUTH 38 DEGREES 16' 30 \EST A DISTANCE OF 100.00 FEET, THENCE NORTH
51 DEGREES 43' 30" A DISTAN 5. . THENCE NORTH
33 DEGREES 16' 30, 318 OF 638.38 FEET, | NT ON A
~ SOUTHERLY: RIGHT 0 - BOULEVARD; THENCE - SOUTHEASTERLY
LONG THE ARC OF A, £ 0 THE RIGHT, A DISTANCE OF
200.77 FEET TO THE POINT RS CEORSHI SR I

b

PARCEL.2:

©1L0T 2, BLOCK 10, 'ELDORADQ ANDITION T0 THE CITY OF KLAMATH FALLS, .

?‘ACCERTING:THEREFRQMVTHEfSOUTHEASTERtY 19 FEET, ACCORDING TO THE

f pFF;cpApapLATaTHEREOF~0N*FILE;IN THE OFFICE OF THE COUNTY CLERX,
| 'KLAMATH COUNTY, OREGON. i ePa E I S i

Filed: for re#ord at ‘request of co ok Rl ath :Cg‘ﬁggy_' Title Coo - -

Coofii

Title Co. - - he _2nd __dwy.
lock B M., and duly ecorded in Vol. M0
i onPage li 04— 83 . SRR '
Evelyn: Biehn .. County Clerk. =
Pl Sk . y 3
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