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TRUST :DEED, made this
rd A. Gay and Carol.

R " WITNESSETH: EERSEER Do o
¢, bargains, sell> and conveys to trustee il trust, with' powsr of sale, the’ property

ath il .......County, Oregon, described as: S ‘ w .
The 'E'l/l%':tSE;‘i‘/l{ SEV/hy Secﬁib 20, T'QWn'sh’pfl}Q SQUth,? 'jREhje*8‘?Ea‘st‘~‘0f5“the~'~’7' -
JilTamette Meridian, ‘Klamath _,(ouaity,['Oregon;‘~_EXQEETv_that_poi‘t.ianacgm‘,eyed'~
deed ‘reccrded AUgustQB;k1916'TnEVd]uméWh6 at page 573
e oninty, Oregom. 1 i a9e

Fabe

0 the ter ts, herodituments and appu:rtenances and ‘all other rights thereunto belonging or in anywise

now’ ol 2 ; ini. and the rents, issu and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. Lo . : o P - .

..., EOR THE PURPOSE OF SECURIN '"ERFORMANCE.of ech agresment of grantor: herein contained and payment of the
: $15,000 F No/100 -

fteer Thousand

Gum e o o e

P . e R e ollars,iwith -interest. thereon.according'to‘;the terms of’ a:promissory
note, of, evqn:date‘iggre;wx. , payable to pgqefiqiqr T, Of d made by, grantor, . the -final, payment of . principal and. interest hereol,. if
not sooner paid, to.be, due-.and. payeble -.. ! N ,.2 : : ST mZOOO [ S AT

The date of mattirity of the debt secure by ‘this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any- interest therein is sold, agreed to be
sold, conveyed, assigned : or alienated by the grantor “without* tirst having obtained the written consent or approval of the beneliciary,
then, at the peneticiary’s option, all obligations vecured by this instrument, “irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payabla, s v T T .

To protect the security of this trust deed, grantor:agrees: . BT . - .
iect, preserve and. maintain -said propeity ia good condition £ ng any. easement or creating any _restriction thereon; (c) join in any
and repair; not t or demolish. any “building -or mpravement thereo. subordination -or other n.greement atlecting. this deed or the lien or charge
not {0 commit or permi s i i e ther .(hd)),r_econvex,,\nrlxout_warmnty..,all or.any.part-of. the .property.. The
neR Td"'cérrigile(e oF e ompt 5 d workmanlike gran in_any reconveyance may - be described as the ‘‘person or persons
“any building ot. improv: .which "may: be-coristrusted, damaged or % Jagally..entitled .thereta, and the recitals therein of any matters or facts shall
destroyed. thereon, 'and pay when due all costs’incurred threlos, “ * be conclusive prool of the truthtulness thereof. Trustee's fees for any of the
e IONS. To comply with all laws, ordinances, regulatiins, ‘covenants, condiz *eTVIS s mentioned in this paragraph shall be not less than $5. : :
tions and restrictions altectin, it t ;,-ilv’!he;bén'vlki'a?y:’sé'reques!s,“(o"’ S 10 Upon “any delault by grantor hereunder, beneficiary may at any
join.in ‘executing such . financing slagemen:s’pursuh'nt'to‘the Uniform Commer~ . ‘fime without: notice,” either in person, by agent or by a receiver to be ap-
cial “Code ds the beneliciary. may ;require and to pay -lor’ liling same in the - pointed by a court, ‘and ‘without regard to the adequacy of any security for.
proper. .public office -or ollices,;, as well as the cost of il Jien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by :liling officers or searching agencies.as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise coliect the rents,
beneliciaty, - : : 2 : - +issues, and - profits, including those past due and unpaid, and apply the same,

et e gy ST i
3 ‘o ‘provide ard *cunlinuo‘usly-muintnin insurance .on’ the buildings less costs .and expenses of operation and collection, including reasonable atfor-

riow" o5 herealte? erected .on “the :said - premises against loss»or damage by fire ney's fees upon any iridebtedness secured hereby, and in such order as bene-

and .such ‘other haznrds as the beneligiary .may, from time to time require, in | ficiary ‘may determine.

an -amount nat less than . $:. cant..lal eereeien o Seabedvde casadsaer written: in G- 11. The entering upon and taking possessioh- of said property, the
panici ptable to .the b f ¥, with loss pnyable to the latter; . collection of such rents, issues and, profits, or .the proceeds of fire and other.

policies vt ‘insurance ;shal’, Ledelivered. 1o -the. beneticit#y as soon as insured; 1 insurance’ policies or ‘cormipensation’ or’ awards for any taking or damage of the

if the grantor shall fail .or any reason 10 procure any such insurance and_to property, and the application or release thereol as aforesaid, shall not cure or

deliver ‘said policies to the beneficiary at least filteen days prior to the 5:pn’a-’_' waive :any. delault. or naotice of delault hereunder ‘or_invalidate any act done

tion of -any - policy .0 i : herealter glaced on, said buildings, pursuant to such notice. Dot :

the bencticiary may Procu s at “grantor's exprrse.. The amount. : ., pon: default by grantor in payment ot any. indebtedness secured

collected Junder -any: fire ‘or © licy may - be applied by benefi- is of any agreement hereander, time beind of the

ciary upon any indebtedness secured {lqreby and in such order as- beneliciary B¢ to such pay } and/or per the beneliciary may

may determine, or at aptioni ol beneliciary the entire smount so collected, or secured  hereby. immediately uch an
part, thereof, may bc.r}eleased.tavgrgntor. Such application or release shall = qyent t ry at his election may Pproc t deed

hot, cure “or. waive an. etault or notice’ of default heceander or. invalidate any | in equity as a Y gage or direct 1

act 'donc’ pursuant 16’ ch notice. . H irec
5.pTo keep said premises free Irom construction liens. and to pay all advertiserment and sale, or may dir

taxes, assessments and other charfes that may be Jevied or assessed upon or

against, said. property before an; part, ol such_ taxes, asgessments and other

charges become past’ e’ or delinguent ‘and prof aptly” deliver. receipts therefor .

ld?bcneﬁciary,‘gshould«; thetgrantor fail ‘Yo' make payment, ol any taxes, assess-

ments, | insuranc . premiums, :liens .o other-charges ayabls; by grantor,seither i pogice thereol as then required by law and proceed to foreclose th
by, direct  paymen I3 i -

) ayfment. or by . providin beneficiacy (5 fuads with which (0: in the manner oravided in ORS 86.735 to 86.795. .
make- such ‘payiment,béneliciary may, a } ‘make payment _thereof Cr1300A ‘trusfee’ has commenced loreclosure by advertisement and

the trusiee shall; ex ¢ and ¢ 0 ecor h
and  hiszeléction® 1 property to sa
Secured ;hereby whereupon the trus e time and place

[eneticiar ays, . 3 . : s After ‘the: 3
| and the arfount s paid, with interest hel rate s *lorth sale, and -at,any time prior -to 5 ‘days belore the date the:trustes -conducts the
hereby; rtogether v he: o_bhganons.a’escnbeim piragra is  sale,  the; grintor or any ather person. ‘privileged by.ORS 86.753, may cure
trust.deed, shall et of  the ‘debt secured by this® - he defaultsor delaults. [t the~delault- consists S a Aailuré to_pay, when due,
trust deed, without ¥ rising {raim Breach of any of the: . sums secured by the: trust deed, the "delault may: be cured by paying.the
covenants hereof and . for such payments, with intercs: as aloresaid, the ‘prop-.  entire ‘amount due at the time of the cure other than.such portion as wo
erty - hereinbefore described,_as; well .c8, the . grantor, :shall be/ bound :toi‘thel Linot then be due had fio” default occurred.’ Any other ‘detault- that is capable of
same_cxtent “that “they - are bound for *the payment® of the obligation hereir.  peing .cured may be cured by tendering the performance required under. the
described, and all s nts shall be immediately due and Payﬂble.’?".h': .;obligation. or trusi. deed. in. addition to curind the delault or
ot potice;  and-the nonpaymen. | £ shall, ‘at"the’ opticn ofthe’ beneficiary. . delaulls, the, person . elfectin ure -shall pay to the, beneliciary. all. costs
render all sums secured: by this strust: deed: immediant iy due-and: payablé and’ " pnd” expenses P etally: incurred., in enforcing. the obligation. ol the trust deed
consﬁlute,z'il‘_breach of :this trust-deed..: " : i b . e enses " ! e e e vided
A ceedills 1 d ovige

! i PR S ith truste nd attorney’s fees not

'6.:To pay._all costs,  fees and exp K} rust ingluding the cost. P AR T PRSSEEERAE KR

of title search as well as: the other costs ‘and ‘expens 2 of . the, trastee incurred. 14. Otherwise, the sale shall be held on the date and at the time and

in connection with or in enforcing this obligation ani trustee’s and attorney’s, p,,,c,'des;gmg,d in the notice of sale or the time fo

fees actually incurred. ) ) i eeiian s . be . postponed as, provided by law. T he . frustee_may S

’ 74 urporting *to [ or in separate parcel and shall sell th

> T in.any isuir, 1 ‘o the highest hidder ‘foi cash, payable at the time of sale.

action or; i 1 ic. ..or- frus.ce K car, including . ;shall; deliver Io“,lhe“gurchaset‘its deed ‘in lorm as required by law conveying

any. suit” “forec deed, fo-pay a. xpenses, I " ‘the property so sold, but without any covenant ot \varranty, express or im-

cluding’ evidence of title and the beneficiary’s or tristee’s_attorpey’s lees the ted. The recitals in the deed of any matters of fact shall be conclusive proof

amount of attorney's fees mentioned ;in_this paragraph 7 in all cases shall be of the 1rulhfulnessrthereof.‘Any person, excluding the trustee, but including

fixed: by the trial coisrt and in the event of an app sal from’ any judgment or the grantor and- beneficiary,. may purchase at the sale, L

decréc of the trial court, grantor further "agrees to. pay such’sum. as the ap- 0 Ton 15, When trustee sells pursuant to the powers provided herein, trustee

pellate court shall -adjudge reasonable as' the benclciar/'s or trustee’s attor- | shall apply the - proceeds of sale to payment of (1) the expenses of sale, in-

ney's lees on such appeal. . Ll . : cluding th(2 ion of -the trustee and a reason;bels C}l;lrge by”trustee's«
: is . . R : attorney, igati ¢ deed, (3) to all persons

It is mutually agroed that‘, Cey > . having reco! i o i st of the frusiee in the trust’

. g, In the event that any portion or all of ‘s id-pioperty shall bo taksy dued as their intcrests may Bpp the order of their priority and (4) the

under the right ol eminent demain or condemnation i beneliciary shall have the surplus, it any, to the gdrantor or to his successor in interest -cntitled to such

right, it it so elects, to require that all or any. por-jon of the monies- payabl: surplus, . N :

as compensation for such taking, which are in exciss ol the amount required 16. Benficiary .may from {ime to time appoint a tuccessor of sLCCES-

to’ pay all reasonable costa, d attorney's; fves “necensarily  paid or sors 1o any teuster-named herein or to any successor trusfeq appointed- here-..

inctwrred by, grantor. in such procecdings, shall ‘b2 paid to beneliciary and tinder. . Upon such uppointment, and without conveyance o the successor

applied by it first upon any reasonable’ costs and- etpenics and attorney's lees, trustee,. the ‘latter shall be vested . with all title, .powers, and duties conferred

btk in_the- trial ‘ard appellat courts, ily, paid’ of incurred .by beacs . upon any truste i d hercunder. Each such appointment

ficiary in such p dings, .and the bal ‘tad - upon the indebtedna:y and. substitution sh 2 i cxecuted by beneficiary,

secured hereby; and. drantor agrees, at 'its own exgensy, to: tak ,suchvgclims vhich,.,when recorde ,in the .. s unty or counfies in
- arid {efecute sifch Lisiruments i shallbe necessery- 2 obtaining: such- cenv vh)ch"ﬂu-;prdp’ertyfy's'sifua(ed; shall be conc proper appointment
pensation, promiptly ‘upen beneficiary’s request. : : - . . ol the successor frustee. . . . : -

; 9. At any time and from time to time updin written request of bena- " -7 17. Trustee - accepts this trust wken 2his deed. . duly exdcuted . and
ficiory, payment of: its fees and presentation of . his dred and -the ,note for- acknowledgéd is; made a: public rd as provided by law. Trustee is not
.- endarsement (in.cate of full reconveyances, for cat cellation), without jatlecting ‘obligated to notily. any p; ing nder. any other deed of
. the liability of any : person for the. pay ¢ ol the.indcbted: trustee ray. trust or ‘ol anyaction or proceed! i hich grantor,’bcnrliciary or trustee
(a) .consent to the making ol any map of plat ot said property; (b)joir in: - shall be a party unless such action or

proceeding is brought by trustee.

Act provides that the trusteo, heteunder. must: beelther pnrcnq‘n;ey,‘ who: is_on aclive member: of the. Oregon -State . Bar, o bank, -trust .company.
Gsscciation -authorized 1o do ‘brisiness undor the Jows vof *Ofegon or e Unifed- Stares,” a title S company authorized 1o {nsure title to real
ts subsidiaries, affilictes, ogeats ¢t brun:hes. the United Stales or any ugeq:y;ﬂ\mevof, OF QN esCrow oqent,lkcmcd under ORS 696.505 1o 496,585,




o }The grantor Warranis that the proce( cls of the Ioan represenled e above desc ed note and thxs tmst deed are: '
. (a)*. primarily for: drantor’s personal, family-or housekold- purposes ‘(vee Important Notice below),
( " et-gammhoﬂ,—or-( ave n-d gfnanéor re-enetuml—perm} nne-lor-bustmss-m- -emme-rcml—purpases-

' Tlus deed apphes to, mures to l’ze beneht oI and, bmds aIl _parties: berefo, their hetrs, legatee dev:sees ini t

rators ors,

 pers conal representatxves, successors and assigins. The term bensliciary shall: i mean'the holder and owner, ‘including pledgee, of the contract
secured. heroby, whether or not-named Wis'a beneixc:ary herem An constr' ng this deed and whenever the context &0 requxres, fhe masculme
the plural -

Ws 'hand the day : nd year fxrst

: gender mcludes the Iemmme and the reuter; and ih

hichever wurrcnty {c} or (b) is
IS wurtanlyilu) is applicable] nrul ihc bcnahdary Is & craditer
X Z,

;l FOR FUI.l. IECOVVIYANCE
v Io h- und onlr whm obll]allcnu huvo n paid.

: Boneficiary - -

before

£PACE 'HESERVE

© FIECORDE




