THIS DEED OF TRUST (“Secunt oy Instrument”) is made Ot i ] ANNALY. b s
: ’Van Ge.em and. R;u.th _B. Van.. Geam, husband..and..wife
illiam:L....Sisemora :
... (*Trustee”). The beneficiary is
, which is organized and exrstmg

29.43 “South.. Six.th SLreet: ch maJ;h Falls). Odeégoni
Borrower owes Lender the Drmcrpal sum of. e. Thousand and NO/ 100

: casalid Dollars (U:87%..55,000.00.......0 :.). This debt is evidenced by Borrower's note
dated the same date as this Secunty Instrument ( “Note") which provrdes for monthly payments, with the full debt, if not
paid earlier, due and payable on Januany..n.o55:0:202000 This Security Instrument
secures to. Lender: (a) the repayment uféthc debt evidenced:by the:Note, with interest;: and all renewals, extensions and
" modifications; (b) the payment of:all o'her sums, with inter2st, ‘advanced under paragraph 7 to protect the security of this
Security’ Instrument; (c) th: performance’’ ‘o Borrower's'ccvenants and agreements: under this Security Instrument-and the
Note; and ‘(d) the repayment of any fu fure’ advarices,. with iinterest-thereon, made to'Borrower by ‘Lender; pursuam to the
paragraph below-(“Future Advances”).: FUTURE 'ADVANCES:: Upon request to: Borrower, Lender, at' Lender’s option prior
"to full reconveyance of the property by Trustee to Borrower, ray make Future Advances to Borrower. Such Future Advances,
:with interest thereon, shall:be secured by dns Decd of Trust when'evidenced: by promnssory notes stating that said notes are
‘secured “hereby. For this parpose;- ‘Borfowz G rrevocably gr‘mts ‘and: conveys to :Trustee, in: trust, with-power: of isale, the
followmg “described property located Ay th. fdees Coumy, Oregon- .

::"UNDER OREGON LAW,‘ MOST AGREEMENTS s PROWISES AND COWITMENTS MADE BY
~Us- AFTER THE EFFECTIVE DA’IE” JTHLS ACT CONCERNING ‘LOANS - AND {OTHER CREDIT_

K'l amarh Fa] lq
. - {City].

OW: 0 hereafter erecte e propel ty, ‘and all z.asements. nghts,,,
s, ‘water rights and stock and all fixtures now or
covered by this Securlty instrument. All of the

; ‘and convey lhe Property and that the Property s unencmnbered except for encunibrances of record. Borrower warrants
¢! ro ) rly agams 1ll cla and dem ds, sub]ect to any encumbrances of record ]
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leasehold * “paymeiits :or grou e
mortgage insurance’ premiums; if a heseite; K “‘escrow ems Lender may estrmate the Funds due on-the
basis of.current data and reasonble estimates of futuyé esérow items.” -

. The Funds shall be held ig an institution the deposr ccounts of whrch are msured or guaranteed by a federal or
state | agency (mcludmg Lend i er. iS¢ n)'“Lender shall apply the Funds to pay the escrow items.
Lender may not charge for ho i nd applyi 1
Lender pays Borrower interest;in he Funds and app| ,cable law permrts Lender to make such a charge Borrower and
Lender may agree in writing ‘th ‘interest shall'be paid on the Funds. Unless an agrecment is made or applicable Taw
requrrer interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower; without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each deblt to lhe FF unds was made The Funds are pledged as addltlonal secunty for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ite hall exceedithe aniount required to’ pay  the escrow items when due, the excess shall be,
at Borrower s option, either pro ‘nptly repaid to'Borrower or credited to Borrower on monthly payments of Funds. If the -
amount of the Funds held by Lender isnot: sutﬁctent to pay. the éscrow items wheh due, Borrower shall pay to Lender any
amount necessary to make up the deﬁcrency in one or more payments as required by Lender.

IJpon .payment in‘full of all'sums secured by this Se¢arity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the szle of the Property orits acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments Unless appli¢able law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appl:ed: first; to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to pnncxpal due. :

4, Charges; Liens. - Bo:rower shall pay. all taxes, assessments, charges, fines and impositions attributable to the
Property which may ‘attain priority ‘over -this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if niot paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph.; If Borrower makes these ‘payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien whlch has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agaigst anforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent’ ‘the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satlsfactory to Lend ubordinating the lien to this Security Instrument. If Lender determines that any part of
the: Property -is: subjéct to a-lien iwhich may attain pnonty over- this Secunty Instrument, Lender may give Borrower a
notice 1dentrfymg the lien. Borrc we1 shall satisfy tht. lienor take one of more of the actions set forth above within 10 days ’
of the giving of notice,

8. -Hazard Insurance. . Borrower shall keep the 1mprovements now existing or hereafter erected on the Property
insured agamst J1oss by:fire,: hazar dsiincluded within ilie term f‘extended coverage” and any other hazards for which Lender.*
requ.res insurance. This ‘insuraiice shall be maintzined: in:the ‘amounts and: for the: periods that Lender requires. The
insurance ‘carrier providing: ‘the’ insur ance shall be eaosen by Borrower subJect to: Lender s approval which shall not: be
unreasonably withheld:: :

~All insurance ‘policies ‘and r«-newals shall be;.:cceptable to Lender and shall mclude a standard mortgage clause .
Lenderxshall ‘have the rrght to hold the-policies-and renewals: If Lender. requires, Borrower shall promptly give to Lender
all recerpts of paid premtums anid renewal notices.’In the'event of loss, Borrower shall give: prompt notice to the insurance
carner andLender. Lender may: make'proof of loss ¢ not made promptly by Borfower.

~Unless'Lender and Borrower otherwise' agree’*n writing, insurance proceeds shall be apphed to restoration or repair
of the Property damaged, “if the! restoration ‘or repair is economically feasible'and Lender’s seeunty is not lessened. If the
restoration’ or repair is not‘écon )mlcally feasible.or Zender’s security would be lessened; the insurance proceeds shail be
applied to the sums:secured by “his Security; Instrument, whether or not then due, with any excess patd ‘to Borrower. If
Borroweriabandoiis-the Property, or does not answér-within 30 days a- notice from:Lender that the insurance carrier has
offered to settle a'claim, then Leiider may colleét the irisirance’ ‘procééds. Lender may use the proceeds to repair or restore
the Property or to pay sums sec .tred by thrs Securxt) Instrument whether or not then due The 30- day penod will begin
when the notice is given.’ i

Unless Lendeér and Borrower otherwrse agree in’ wrrtmg, any apphcatlon of proceeds to pnncrpal sl'all not extend or

_postpone the due date of the motithly payments referred'to in paragraphs:l and 2 or change the amounit of the payments: If
under paragraph:19:the Propertv is'acquired by’ Lencer, Bortower’s right to any insurance policies and proceeds resulting
from damage to the: Property priort the acquisition:shall pass to Lenderto the extenl of the sums secured by this Security
Instrument immediately prior to the acquisition. . ;

6. - Preservation and Maintenance of Property, Leaseholds. : Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or conimit waste If this Security Instrument is on a leasehold,
Borrower shall comply with the jsrovisions of the leasz, and if Borrower acqulres fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger inwriting.* :

7. Protection of Lende’s -Rights in the Property; Mor tgage Insurance. If Borrower fails to perform the
covenants and agreements conta:nied in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws. or
regulatrons) then Lender may duand pay for whatever is necessary to protect the value of the Property and Lender's rights
in:the Property Lender s actio muy include payxr g-any sums secured by a lien which has priority over thrs Secunty




morigage insurance ‘as a condition
“Shalt payithie) prbmiﬁius<required to mai
insurance termiriates in ¢ with Borrower’s and L , » ] ,

: -Inspéction. Lender or'its agent may mak €S upon:and inspections of the Property. Lender
shall'give Borrower notice at the time of or prior ¢ nin i  Tea ’ i '
0 - Condemnation, . - The sofanya ‘ot clai ges, direct or consequential, in connection with.
any-condemnation or other taki1 . e Property, or for conveyance in lieu of condemnation, are hereby
eeslpney and shall bepaid to Lenger. |~ 7 T1° TTOPer: of for conveyance in| SR

~ " In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender oth:rwise agree in writing, the sums secured by this Security Instrument shall be reduced by
_“the’amourit ‘of the proceeds multipl: d-by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by.(b) the fair market value of the Property immediately before the taking. Any balance shall be -
paid to Borrower, SR AL L A L o : ' .
If the Property is abandoiied by Borrower; or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.” ' '

] ( i i » any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. 'Borrower Not Releasied; Forbearance By Lender Not a Waiver. -Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument; granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower. or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for -
payment or otherwise modifygmq:;tizmiqn of the sums secured by this Security Instrument by reason of any demand made

1er’s SUccessors in interest. An

: ; Co-signers, The covenants and agreements of

it _ and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s Coven:ints and agreement shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute tl e Note: (a) is co-signing this'Security Ifistrumient grant and convey
that Borrower’s interest in the Proj serty under the terms of this;Securjty Instrument; ' y obligated to pay .
the sums secured by. this Security Instrument; and (c) agrees that
modify, forbear or make any accoramodations with re
that Borrower’s conse : PR ;

es. . If fheﬂdg{xi secured by this Security Instrumen is:subject to a law which sets maximum loan

ally interpreted so that the interest or other loan charges collected or to be collecicd in
1e ‘pex;mittcd_, limits, ;then: (a) any such loan charge shall be reduced by ‘the amount

‘ 1 toike pa ed limit; and '(b) any sums already collected from Borrower which exceeded

.+ permitted limits' will be refunded tt Borrower. ‘Lendeér’may choose 1o make this ‘refund by reducing the principal owed
© undér the Note or by'making a direct paymient to Borrower. Ifa'refund reduces principal, the reduction wiil be treated as a
partial prepayment with’out—'any.prepaymentfcﬁarge unidertheNote; - .1+ -, : . Co o
13. IiLegislation:Aﬂ‘ectingfléné!cr’S'Rights;-"f' IF enactment or expiration of applicable laws has the effect of
rendering any. provision of the Noteor tais Security Instrument unenforceable according to its terms, Lender, at its option,
may :require immediate payment in full of all sums secured: by this Security’ Instrument and may invoke any. remedies
permitted by paragraph:19.-If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

. paragraph 17...:: LR O E I T R o R S IR TR R

; 14, Notices. )

&

any, 5 - ates by notice to Borrower. Any notice
shall be deemed to have been given.to Borrower or Lender when given as provided

I ég;. , THisSééurit)i Ihﬁtrjtxinent shail be gc‘)verlnejd“by federal law and the law of the

lo,t:u‘léq. In the event that any proyvision or clause of this Security Instrument or the

tich conflict. shall not affect other p, of this Security Instrument or_thé Note
. | ven effect without the corfiicting isicn. Ta this end t 1€ provisions of this Security Instrument and the
Note are declared to be severable, ' TR TU R O ‘ Ll . o
-.16.. Borrower’s Copy. Jor) } e given ong Py, of the Note'and of this Security Instrument.
. .. 1. Transfer of the Prop , erest in Borrower,  If all’or any part of the Property or any
interest in it is sold Or.tra cial interest in Borr is sold or transferred and Borrower is nof a natural
_person) without L wri 0 Lender may, at it QOption, require immediate payment in full of all sums
| secured by this Secu . ver, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of'this. ment. Cou i . ‘ e N
. IfLender exercises this opti de give . wer notice of acceleration. The notice shall provide a period
of not less than 30 days from the da otice is delive,  mailed within which Borrower must pay all sums secured by
; ’ 0 o pay these Prior to the eéxpiration of this peried, Lender may invoke any

ument without further notice or demand an Borrower.

If Borrower meets’certain conditions, Borrower shall have the right to have
ontinued at any time prior fo'the earlier of: (a) 5 days (or such other period as
: pert: uant to any power of sale contained in this

occurred; (b) cure
Security Tnse




t_oiBbrr’d er, by which thg:d
1 may result in acci

ite af celer bring a |  assert the non-existence of a default or any othe
se of Borrower to acceler and sale, . default is not cured on or before the date specified in the notice, Lender
 its option may. require_imriedinte. payment. in:full of all sums _secured by this Security Instrument without further.
demand and may invoke the f sal ny other remedies permitted by applicable law. Lender shall be entitled to
incurred in: pursuing the renedi N ‘

‘ ed in’ pur ( vided in this paragraph 19, including, but not limited to,
> fees and costs of title eviden o )

" ..., If Lender invokes the | ower of sale, Lender shall execute or, cause Trustee to execute a written notice of the
occurrence of an event of default zand of Lender’s clection to cause the Property to be sold and shall cause such notice to be
recorded in each county in which-any part of the, Property is located. Lender or Trustee shall give notice of sale in the
.manier. prescribed by applicable iaw to Bprrowgf and to other persons prescribed by applicable law. After the time

stee, without demand on Borrower, shall sell the Property at public auction to the highest

d nnder the terms cesignated in the notice of sale in one or moré parcels and in any order

sostpone salé, of £ll or any parcel of the Property by public announcement at the time and
le. Lender or i designee may purchase the Property at any sale. '

rchaser Trustee’s deed conveying the Property without any covenant or wa’rréhty,

n.the Trustee’s deed shall be prima facie evidence of the truth of the statements made
 following order: (a) to all expenses of the sale, including, but not

1d attorneys’ fecs; (b) to all sums secured by this Security Instrument; and (c) any excess

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent. or by judiciilly appointed.receiver).shall be entitled to enter upon, take possession of and manage the
Property and, to collect the rents of the Property including those past due. Any rents collected by Lender.or the receiver
shall be applied first to:payment of .the costs of management of the Property :and collection of rents, including, but not
limited to, receiver’s fees, premiums-on: receiver's bonds and teasonable attorneys’ fees, and then to the sums secured by
this Security Instrument., | - ¢ e O D O N TR DS R o
BN ‘Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shallsurrender this Szcurity Instrument and all-notes evidencing debt secured by this Security
‘Instrument to Trustee: Trustce shiall reconvey thz Property:without warranty and without charge to the person or persons
legally entitled to it. Such'persion or-persons shall pay any.recordation costs: = : : .

22. Substitute Trustéé;:Lender may from time o time: remove Trustee and appoint a successor-trustee to any.
Trustee appointéd-hereundert ‘Without conveyance of :the Property, the successor trustee shall succeed to all the title,
powér and duties conferred urjon T rustee lierein and by applicable law. SR R '

7723, Use of Property. Gpértyis not clrrénitly used for agricultural, timber or grazing purposes:

724, Attorneys’ Fees.' As in this Security Instrument and in the Note, “attorneys’ fees™ shall include any
a‘tgqrney's’ fees awarded by anapj ¢ : T : T o o

"1 25, Riderg to this Security Instrument. If one or r;lqr;riigi'é_(s;;:i‘re executed by Borrowér and recorded together with
this, Security; Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and
ple 3 :and: agreements of this:Security .Instrument as if the rider(s) were a part. of this Security
Check applicable box(es)] . . | T SRR
\djustable Rate ’Rider. . crete [ 2-4 Family Rider,
(] Gradilaied Paymsnt Rider Uit ' e
Other(s): [specify]’

,‘Borrower: accepts ‘and: agrees to he terms and covenants contained in this Security
ted by Borrower and recorded L A S

s P R T

L5 Lo e s
;:'VanxGeem

Van' Geem * .+ :=-Borrgwer

1990, ettt rannren

LAt

i Notary P\ibli@: 3

j'vI'hxs?:n;,t?y'r_x}gxfxl was prepar:d by, Kalmath. First .Federal. Savings. and. Loan. Assaciation.,..:s

~~Borrower -




Filed for record at request of ! » Co, ol - _ the 4th i cday
sl Jang o ADY, 19,81 otlock M., and duly recorded in Vol. _M90 . - -
‘ %" County, Clerk

of -
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