(“Borrowu”) Thetrusteers ..... RESTRESHN

(“Trustee") The beneﬁcxary is
; which is orgamzed and existing

.. (*Lender
Borrower owas Lender the pnncxpal sum of’

ot Dol jars (U.S. 5. ? ZWAY, . Thisdebtis evidenced by Borrower’s note:
; dated the same date as this Security. mtrument ( Note") whlch provrdes for monthly payments, with the full.debt,-if not
paid earlier; due and payable on . January. 13, 005 This Security lnstrumentn
! “secures to Ifnder @) Lh<° repaymenl iof the-debt:evidenc
modifications; (b) the payment of:all: other sums, with mzcresn, advanced under paragraph 7 to protect the security of this
Security Instrument;-(c) the performénce of ‘Borrower’s:covenants and- agreements. under: this. Security. Insirument and the .
- Note; and: 4). the repayment.of any future :advances; - with’ interest. thereon, made to Borrower by Lender pursuant to the.
o paragraph below (*‘Future Advances’ ) FUTURE: ADVANCES Upon request fo Borrower, Lender, at Lender’s opnon prior
to full recon\'eyance -of thet propeny by Trus stee 10 Borrower, may make Future Ad\rances to Borrower. Such Future Advances,
eby m' eed of Trust wh idenced by promissory notes stating that said'notes are=
. gran : Trustee,:in_trust, with power of: sale the

. ' ____,—_———————'_‘ i
: 'THE EFFECTIVE -DATE:OF THIS' T.0ANS “AND OTHER‘
. NOT -FOR‘PERSONAL ' OSES OR ! 'SECURED ‘SOLELY BY THE BORROWER'S
3 3 £DERATION AND BE -SIGNED: BY US TO BE ENFORCEABL

the property and alt easements, nghts,
ater nghts and ‘stock and all fixthres now or: .-
be ¢ overed by this Secunty Instrument Ax! Sf the .

FOV ed of the estate hereb) conveyed and has the nght to grantr
vey the:Property and.that {h opt : C umbered ept for encumbrances of record. Borrower warrants.
o generally the title ty the ty:agaiiist all claims an demand sub]ect to any encumbrances of record O




azar
‘Lender may estimate the Funds due onthe *

ts of which are insured or guaranieed bya federal or *

ount or verifying the escrow items, uniess
2 orrowe; st-on’the | s andl’ mits Lender to make such a charge. Borrower and
Lender may agree in ‘writing, th t'interest ‘shall be paid on the Funds. Unless an agréeement is made or applicable law
requires interest to be paid; 1iender shall not be r2quired to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, with it charge, an annual,accounting of the Funds showing credits and debits to the Funds and the
purpose for whicli€4ch debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.-- . , T e e TR e Lea
- If the amount of the s held by Lendeér, together with the future monthly payments of Funds payable prior to
the due dates of the escrow.items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Eorrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up:the deficiency in one or more payments as required by Lender.
Upon payment in full ‘o nstrument, Lender shall promptly refund to Borrower
- any.Funds held by Lender..1:} theProperty'issold or acquired by Lender, Lender shali apply, no later
! immediately. pri -the sz : , S isition by.Lender, any Funds held by Lender at the time of
"7 application asa credit agains': the sums | eC 15trul R RN IR A SR
o ation’ ymonts, | licable law provides othérwise, all payments feceived by Lender under
parzgraphs 1 hall be'appl “to late ciiarges due inder the Note; second; to prepaynient charges due under the
Note; third; to ariounts payable under paragraph 2; fourth, to interest due; and last, to principal due.
4. Charges; Liens. . Borrower shall pay all taxes; assessments, charges, fines and impositions attributabie to the
. Property. which. miay" attain |priority over this Security. Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in'the manaer provided in paragraph 2; or if not paid in that manner, Borrower shall
pay, them on timé directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
‘to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender - "~
receipts evidencing the payments. - Sy R IR : T
) . Borrower shall promtly:discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends sigairst enforcement of the lien'in, legal proceedings which in the Lender’s opinion operate to
‘prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory: .r subordinating the lien to this Security: Instrument. If Lender determines that any part of
the: Propertyis subject to a! lien’ which may attain priority over this Security Instrument, Lender may give Borrower a
-notice identify e lie er shall satisfy the lien or one or.more.of the actions set forth above within 10 days
of the giving of notic TR B ; FRE R ' R S
5. Hazard Insuranc:. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fi ardsincluded within the ter xtended coverage” and any other hazards for which Lender
requires; insuranc urance; shall: be ymaintained: ‘amounts.and for -the periods that Lender requires. The

providing, the insurance shall:be:chosen by Borrower subject to-Lender’s approval which shall not:be

ance policies*: 4 wal Msha bte:,acc;ep}géﬁlg to. Lér;élér;ahd .,sh’all in_cﬂ;de,a gtahdard‘_r‘h\ortvgége, éléﬁse.
er sh ave the right {0:hcld the policies and renewals. If Lender requires, Borrower shail promptly. give to Lender
all-receipts of paid premiynii and renewal noticas;. In the.event:of loss, Borrower shall give prompt notice to.the insurance

not made promptly. by Borrower::

cal g:and;L’end_ei:gLender rnay make proof of T R T
-¢iiiv ~Unless:-Lender;and Brrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

Property damaged; if the restoration or, repair séconomically feasible and-Lender’s security-is not lessened.: If the
restoration: or repair:is: not vcoriomically feasible or Lender’s security: would be lessened, the insurance proceeds shall be
‘whether or not then due, with any excess paid to Borrower. If G
30 days a notice from Lender that the insurance carrier has
t the insurance proceeds: Lender may use the proceeds to repair.or restore
rument, whether:or.not.then due. The 30-day period will begin

therwise ngree in writing, any pE lication of proceeds to principal shall not extend or
nthly payments referredito in paragraphs.1 and 2 or change the amount of the payments. If
"under paragraph 19:the Proper:y:is acqui iender; Borrower’s right-fo any insurance policies and proceeds resulting
n'damage to the Property prior to the acquisition:shall:pass to Lender to the extent of the sums secired by this Security
Instrument immediately pri: i s L N T . )
. 6, - Preservation anc:Mai of: rty; Leasekolds. .. Borrower shall not destroy, damage or substantially
“change the Property, allow the Property to-deteriorate or commit ‘waste-If this Security Instrument is on a leasehold, .
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and -
fee title shall riot merge unléss Lender agreesto the mergerdnawriting: v cx 2o o oo . Co G T
’ 7. Protection of Lender’s Rights in the Property; Mortgage. Insurance. . If Borrower fails to perform the
covenants and zgreements contzined in this Security:Instrument, or the 2 legal proceeding that may significantly affect
Lender’s rights in the Proj (such as a proceeding in benkruptcy; probate, for condemration or to enforce laws or
regulations), then Léndértvay do'and pay for whatever's necessary to protect the value of the Property and Lender's rights
in the Property; Lender's :ctions may include; paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rea attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action i P aph RETECA e T
o \ny amounts di - additional debt of Borrower secured by.this
ayment, these amounts shall bear interest from
-of Seme ‘Note rat ¢ erést, upon notice from Lender te Bor )
requesting payment.. - - : i L B L AR NER E R




insurance ’ king the-loan secured: by this Security ‘Instrument,:
equired to maintain the insurance in effect until'such time as the requirement for
ance with Borrower’s and Lender’s written agreement or applicablelaw. : R
°r its agent may nake reasonable entries upon and inspections of the Property. Lender . - <
meof or prior to,an inspection specifying reasonable cause for the inspection. o
,;The proceeds of.any award or claim for damages, direct or consequential, in connection with
! iking:of any part. of the Property, or for conveyance in lieun.of condemnation, are hereby
all be pai L to Lender, RIS SIERE RIS . o ,

: e Property, the proce all.be‘applied to the sums secured by this Security
en due, with any excess paid to Borrowe “In the event of a partial taking of the Property,
lervise agreé in writing, the sums secured by this Security Instrument shall be reduced by
ultiplied by the’follo C ot 2 “

ing fraction: (a).the total-amount ‘of the sums secured immediately

paid to Borrower. " OO e - L
“"1f the Proparty is-abaniloned by Borrower, or if, after. notice by Lender to Borrower that the condemnor ‘offers to

“make an award or settle a claini for damages, Borrower fails to respond to Lender within 30 days after the date the notice is -
given; Lender is authorize and apply the proceeds, at'its option, either to restoration or repair of the Property or
to the sums sécuréed by this Se Instrument; whether of riot then ST T e e T

. ‘Unless Lender and Borrowsr otherwise agrez in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montily payments referred to in‘paragraphs 1'and 2 or change the amount of such payments; -
0. Borrosier Not Released; Forbearance By Lender Not ‘a Waiver. ~ Extension of the time for payment or
modification of amortization of tae sums secured by this Security- Instrument. granted by Lender to any successor in
interest of Borrower shall not uperate to release the liability of th al OWer.or- Borrower’s successors in interest.

_ Lender shall not be required to-commence proceedings against any successor in interest or tefuse to extend time for
payment or otherwise modify ar ization of the sums secured by this'Security Instrument by reason of any demand made
by the briginal Borrower or B : ors in ifiterest: Any forbearance by Lender in exercising any right or remedy
shall not be a waivér of of prechide thé exercise of any right or remedy. 1T e B T T T

‘11. :Successors and Assigrs Bound; Joint end Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the sticcessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. B cavenants and agreements shall be joint and several. Any Borrower who co-signs this Security

- Instrument biit di ot” eitheNote: (a) is cJ-Signing this'Security Instrament only to mortgage, grant-and convey

operty under the terms. of this Security Instrament; (b)is not personally obligated to pay

strument; and (c) agrees that Lender and any other Borrower. may agree to extend,
B ? ,

ith regard rms of this Security Instrument or the Note without' k

1 subject 1o a law which sets maximum loan

, ‘arit i terest-or other 10an charges collected or ta be collected in

connection with 3 “the then: (a) any such loan charge shall be reduced by the amount -
necessary to reduce the 'to'th itted limit; and (b) any sums already ‘collected from Borrower: which exceeded

d:d’'to Borrower. Lender-may hoose! to ‘make this refund by reducing the principal owed -

under the Note or by makinga tpayment to Barrowe fund reduces principal, the reduction will be treated asa’
partial prepayment without any prepayment chargeunde theMNote. . ¢ v o T o o L
‘ - 13. Legislation :Affecting:Lender’s Right v If enactin r expiration of ‘applicable:laws has the effect :of
rendering any.provision.of the Moteior. this Security Instrument unenforceable according to its terms, Lender, at its option, -
may require.i i ) ull of all sums secured by this Security Instrument and may invoke any remedies

énder exercises this coption, Lender shall take the steps specified in the secand paragraph of-

this Security Instrument shall be given by delivering it or by

ires use of another method. The notice shall be directed to.the
s by.notice to Lender. Any notice to Lender shall be given by
ddress Lender. designates by notice to Borrower. Any notice

ve been given'to orrower or Lender when given as provided

shall be governed by federal law and the law of the-

vision or clause of this Security Instrument or the -
of this Security Instrument or the Note

isions of this Security Instrument and the

py of the Note and of this Security Instrurient.

wer. “If all or any part of the Property or any

s sold or transferred and Borrower is not a natufal
on, require immediate payment in full of all'sums
‘exercised by Lender if exercise is prohibited by

1 notice of acceleration. The notice shall provide'a périod

y ch Borrower must pay all sums secured by

sums prior to the expiration of this period, Lender may invoke any
furtheér notice or demand on Borrower.

) s, Borrower shall have the right to have
he earlier of: (a) 5 days (or such'other periodas .

pursuant to any power of sale contained in this

urity Instrument. Those conditions are that Borrow
Security Instrument and the Note had no accelera
einents; (c I expenses incurred in enforcin

(). the fair market valy f'the Property immediately before the taking.lAny‘balance shallbe. ™ -



0 assert the non-existence of a default or ‘ar
: i t on or before the date specified in the i N
ay Tequir diate poymentin fy 1 sum ured by this Security Instrumeént’ without’ furthe
ay invoke g ther remedies permitted by applicable law. Lender shall be entitled
' rovided in this paragraph 19, including, but riot limited to

; xecute or cause Trustee to execute a written notice of the -

! lection to cause the Property to be sold and shall cause such notice to be'.
rt-of the Property is located. Lender or Trustee shall give notice of sale in'the . =
o Borrower and to other persons prescribed by applicable law. After the time  *

required by le lew, ‘ mand on Borrower, shall sell the Property at public auction to the hig st
bidder at the imea dj et s‘de’sjgn_ate/d in the notice of salé in one or more parcels and in"an rder .
Trustee determines, T : any parcel of the Property by publicannouncement at the time and
place of any previ eduled sale. Ler irchase the Property atany sale. IR R
T to the purchaser Trustée’s deed conveying the Property without any covenant or warranty,
expressed or i als i Trustee’s deed shall be prima facie evidence of the truth of the statements made

' a,!e,ii“S“"diﬁg}. :

therein, Trustce sh 1 y.the proceed: : 1 the following order: (a) to all expenses of the
limited to, reasonabié T , ' €ys’ fees; (b) to all sums secured by this Security Instrument; and (c). ar
to the person T persin ¢ : : S IR t TR
020, i ent of the Property, Lender (in
person, by or. 3y judici App take possession of and manage the
Propert , I: : e Property incly -due. Any rents collected by Lender, or the r

: roperty and collection of rents, including, |

le attorneys' fees, and then to the sums Secur

Upon payment of all sums secured:by. this Securit

id shall surrender-this Security,

Tusiee shall reconve ’

; rsor Sts‘,’:‘ N il L Ty
nay -from;time 'to - remove. Trustee and appoint a. SUCCeSsOr. trustee to any
conveyance of the: Property, the successor trustée shall succeed to all the title,

e beéreinand by applicable las S RN : L e ;
erty is: ently uséd for agricultural, timber or grazing purposes. : .
ty:Ins ' d in the Note, “attorneys’ fees” shall include any . -

0. the termis ‘and ‘covenants contained -in this, Secu




in-Vol.

County Clerk . g
WIJIIIMJA}Q

and duly recorded

M,

ortgages

M
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