. OregonCorporation, . .

. of .Summer Heights; thence 'due. .
| :this~description; ‘thence .continuing
degrees 18! East.73;, . thence North 65 degrees.

14; deg ' /2" West '88.5 feet; ‘thence :South 67

.lef:'ét’iP;age 8A16>0,7‘ Microf_ilm"j?: -

. . thence South_along:
int of beginning; : theucéiSoﬁth}_
outh:37 degrees 18" East :73:35:

thence North 37 degrees 18" 17 -
‘Southi76 -degrees- 26! West 25 J72:feet”

which said described real. property. not currently beiny used for agricultural, timber or grazing purposes, together

-with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in
anywise now or hereafter appertaining; 1d the rents; issies and profits thereof, SUBJECT, HOWEVER, to the right,

. power, and authority herzinafter d confer n Beneficiary collect and apply such rents, issues, and
profi : ith said real estate, and in addition thereto -

fixtures and a part of the realty, '
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DONALD G. CLARK ani R()SE M. CLARL, :

the fi nal Jayment of pnncxpal and i erw.t thereof if not sooner pmd to be due and payable on the ﬂrst day of February 2020

inlege isreservedto prep ay at any ume without premlum or fee, the entire mdebtedness orany part thereof not less than the amount
of one installment, or one hundred dollars' ($100), whichever is less. Prepayment in'full shall be credited on the date received. Partial
prepayment, other thaz on an install mert due date, need not be credlted until the next following installment due date or thxrty days after such
prepayment, whichever is earlier: " :

2.. Grantor agrees to pay to Beneficiary as trustee (under the terms of thls trust as hereinafier stated) in addition to the monthly payments
of pnncrpal and interest payable undler the terms of said r.cte, on'the first day of each month until said note is fully paid, the following sums:

(@)’ Aninstallmentofthe groundrents, if any, and of the taxes and special assessments levied or to be levied against the premises covered
-, by this Trust Deed; and a1 installment of the premium or prémiums that will become due and payable torenew the insurance on the
premises covered hereby againstloss by fire or such other hazard as may be required by Beneficiary in amounts and in a company or
companies satisfactory to the Beneficiary; Grentor agreeing to deliver promptly to Beneficiary all bills and notices therefor. Such
" installments shall be equal raspectively to onc-twelfth (1/12) of the annual ground rent, if any, plus the estimated premium or
premiums for such insurance, and taxes and asszssments next due (as estimated by Beneﬁciary, and of which Grantor is notified)
less allinstallments already paid therefor, divided by the number of months that are to elapse before one month prior to the date when
such premium or premiwns ar.d taxes and assessmeants will become delinquent. Beneficiary shall hold such monthly payments in

trust to, pay such ground rcnls. premrum or prcmlums, and taxes and special assessments before the same become delinquent.

i, The aggregate of the amo: mts payable pursuantto subparagraph (a) and those payable on the note secured hereby, shall be paxd ina
; smgle payment each mor lth to'be apphed tothe followmg items in the’ order stated:

[49) ground rents, taxss; special assessments ﬁre and other hazard insurance premlums
¢ (II) “interest on the ncte secured hereb‘r, s IR L . .
(1II) .. amortization of the principal of saic note. .- - - : .-

Any deﬁcxency in the anount of any such aggregate monthly payment shall unless paid prior to the due date of the next such
payment, constitute an ¢vent of defauit under this Trust Deed.

3. 'If the total of the payments mnde under (a) of'paragraph 2 preceding shall exceed the amount of payments actually made by
Beneficieary as trustee for ground ren's, taxes or assessments, or insurance premiums, as the case may be, such excess may be released, applied
.onany indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to be made by Grantor for such items. If,
however, such monthly payments shill not be sufficient to pay such items when the same shall become due and payable, then Grantor shall pay
to Beneficiary as trustee any amount necessary to make up the deficiency within thirty (30) days after written notice from the Beneficiary stating
the amount of the deficiency, which notice may be given by mail. If-at any time Grantor shall tender to Beneficiary, in accordance with the
provisions' hereof, full payment of the- entite indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the
indebtedness, creditto the account o Grantor any credit balance remaining under the provisions of (a) of parag,raph 2 hereof Ifthere shallbea
default under any of the provisions ¢f this Trust Deed and thereafter a sale of the premises in accordance with the provisions hereof, or if the
Beneficitiry acquires the property otherwise after default, Beneficiary as trustee shall apply, at the time of the commencement of such
proceedings; or at the time the propierty is ‘otherwise’ acqun"ed the amount then ‘remaining to credit of Grantor under (@) of paragraph 2
precedmg, as:a credit on the interest acc crued and unpard end the balance to the principal then remaining unpaid on said note.

4 LAt Beneﬁcnarv s‘option, G1antor wrll paya‘late: ..harge 'not exceedxng four per centum (4%) of any installment when paid more than
‘fifteen (15)daysafter the due date t.h« sreof to cover the extra :xpense involved in handling delinquent payments, but such “late charge” shallnot
be payable out of the proceeds of any’ ‘salz made to’ satlsfy thzindebtedness secured hereby, unless such proceeds are suﬁ' cxent to dlscharge the
entire:indebtedness and all proper c osts ‘and expenses secured hereby.

To Protect the Seeu _ol‘ This Tr ust Deed Grantor Agrees' -

5. To protect, preserve and rramlam said propertv in good’f
condition and repair; not to remov: or ‘demolish any building of'
rmprovernent thereon not to comm it.or perrmt any waste of said’

man e manner any building or imp ment which may be'col
structed; damaged, or destroyed thereon, and pay when due all costs
incurred therefor; and, if the loan secured hereby or any peri thereof:
is being obtained for the -purpose ; ;of financing constru stion: of .
improvements-on said property, Gri mtcr further agrees:

(a) | ‘to commence construction pro: mptly and to pursue same
with redsonable diligence to'complution i in accordance vith plans
and specifications satisfactory to Buneficiary;.and - )

:.(b):to allow Beneﬁcmry to m‘pecl sai property at;
during construction. The .Trustee,’ upon ‘presentation o’ it ¢
affidavit signed by Beneficiary, settiig forth facts showmg a default
‘by Grantor under this numbered paiagr:
‘as true and conclusive all facts and statements therein; '1rd to act
thereon hereunder

7. Tocomplythhalllaws,or
conditions and restrictions affecting said property.

To provide and maintdin haard: lnsurance, of such type or

types and amounts as Beneficiary. miy from time to time require, on' .

the 1mprovements now: or hereaftet ‘on said premises, :and excep
when payment for all such premiums has-heretofore been made
under (@) of paragraph 2 hereof; 't pay promptly whe i
premiums . therefor; and to dehver all premiums therefor; and to:: .
deliver all policies with loss payable to Beneficiary, which delivery |
shall constituté an assignment to Ber eficiary of all return premiums,
The amoiint collected under any firc'or dther insurance palicy may
be applied by Beneficiary upon an;/ indsbtedness secured hereby
and in such order as Beneficiary may cletermine, or at cption of .
Beneficiary, the entire amount so.callected, or any part therzof, may
be released to Grantor, Such applicition or relcase shall net cureor |
waive anydefaultornouce ofdcfaull h inder or invalidst S

ssed upon or against said pr X
cnts and other charges beccme past due or delinquent and
promptly " deliver receipts- therefo: tc. Beneficiary;- should ‘the
Grantor fail to make payment of anl’ taxes, assessments, insurance.
premiums, liens or other charges paysz! ble by urantor, either by:
direct payment or by providing Bene ficiary with funds witlrwhich to
make such payment, Beneficiary muy, <t its option; makepayment::

thereo dnd the amount so paid, with interest at the rate’set forthin~ |

ecured herebv. together with the obligations described in
paragraphs. 10 1 of this Trust Déed; shall.be added:to and *
become a partofthe debt secured by this Trust Deed, without waiver

i yofthe covenantsl‘ f d,»

forsuch payments, with interest as aforesaid, the property hereinbe-
fore described, as well as the Grantor, shall be bound to the same

- extent that they are bound for the payment of the obligation herein - -
' described, and all such payments shall be immediately due and pay-:

able Wrthout notice, and the nonpayment thereof shall, at the option

.7 of the Beneficiary, render all sums secured by this TrustDeedimme- - -
- diately due and payable and constitute a breach of this Trust Deed. -

: +-:10:¢- To pay:all costs, feesand expenses of this trust, mcludmg Fo
- the cost of title search as well as the other costs and expenses of the

Trustee incurred in connection with or in enforcing this obligation,

" and trustees and attorney’s fees actually incurred.

11.: To appear in and defend any action or proceedxng pur-

- porting:to- affect the ‘security: hereof or the rights:or powers. of
- Beneficiary, or Trustee; and to pay all costs and expenses, including
; cost of evidence of title and attorney’s fees in a reasonable sim to be

fixed by the Court, in any such action or proceedmg in*which

“; Beneficiary.or'Trustee may-appear; and in any ‘suit-brought by .
ol Beneﬁcxary to foreclose this Trust Deed. '

12. - Topayat least ten (10) days before delinquency all assess-

" ments upon water company stock, and all rents, assessments and

charges for water, appurtenant to or used in connection with said_

- property; topay, whendue, all encumbrances, charges and liens with "
> interest, on saud ‘property or any part thereof, which at-any time

appear to be prior or superior hereto; to pay all reasonable costs,’

) fees, and expenses of this Trust.

13.° Should Grantor fail to make any payment or to do any act

_* as herein provided, then Beneficiary or Trustee, but without obli-
. gation so to do and without notice to or demand upon Grantor and

without releasmgGrantorfrom any obligation hereof, may: Make or
do the same in such manner and to such extent as either may deem
necessary to protect the security hereof, Beneficiary or Trustee
being authorized to enter upon the property for such purposes;

- commence, appear in and defend any action or proceeding pur-
1 porting to -affect the :security hereof or the rights or powers of

Beneficiary or Trustee; pay, purchase, contest, or compromise any - -

. encumbrance, charge or lien which reesonably appears to be prior or

hereto; and: in ‘exércising: any such ‘powers, -incur. any

1 liability, expénd whatever amounts are reasonably necessary there- :
for, mcludmg cost of: evrdence of txtle, and reasonable counsel fees. i

14, To pay within thlrty (30)days aﬁer demand all sums prop-

" erly expended hereunder by Beneficiary or Trustee, with interest- !
' from- date! of expenditure at the rate provided for in the principal -
mdebtedness, ‘and the repayment thereof shall be secured hereby.

5 Grantor agrees to do all acts and ‘make all payment
reqmred of Grantor and of the owner of the property, to,make said
noteand this Trust Deed eligible for guaranty orinsurance under the
provisions of Chapter 37, Title 38, -United States Code; and agress’

* fiot to'do, or'cause or suﬁ"er tobe done, any act which will voxd such
. guaranty or insurance dunng the exrstence of thls Trust De




and other payments or relief therefor, and sh

option to commience, appear in and prosecutc:in 1ts own name, any: . | . 5o then requlred by law;

action or proceedmgs, or to make any compromise or settlement in
connection ‘with 'such taking or damage. All such compensation,’
awards, ‘damages,: rights of ‘action and proceeds, ‘including: the.
proceeds of any policies of fire and other in:iurance affecting saicd
property, are hereby assigned to Beneficiary, ¥ho may after deduct-.
ing therefrom all its expenses, including reasonat). attorney’s fees,’

apply any. moneys so received by it, at its ‘option, either to-the:
restoration of the damaged premises or ta the reduction-of-the: |.
indebtedness. Grantoragreesto execute such ﬁxrtherassxgnments of I

.obligation, including Trustee’s and attomey s fees not exceedmg

any compensation, award, damage, and right of. act!on and proceeds,
as Beneficiary or. Trustee may require. ’

-~17, 'That upon the request of the Benefici 1ary the Grantor shall
execute anddelivera supplemental note'or notes for the sum or sums:
advanced by the Beneficiary for the alteration, modernization,
improvement, maintenance, or repair of said premises, for taxes or.
assessments against the same and for any oth:r purpose authorized:
hereunder. Said note or notes shail be securad hereby on a parity’
with and as fully as if the advance evidenced thereby were included’
in the note first described above. Said supplemeutal note or notes
shall bear interest at the rate provided for in t 3e principal indebted-:
ness and shall be payable in approximately eq 1al monthly payments:
for such period as may be agreed upon by!the Beneficiary and’
Grantor. Failing to agree on the matunty, th: whole of the sum or.
sums so advanced shall be due and payabie thirty (30) days after

-demand by the Bcneﬁclary In no event shall th2 maturity extend
beyond the ultimate maturity of the note firs:: desicribed above.

18. By accepting payment of any sum se curad hereby after its
due date, Beneficiary does not waive-its:r ght cither to require:
prompt payment when due of all other sums o secured ortodeclare’
default for failure so to pay.

'19. - That the lien of this instrument shall rmainin full forceand:
effect during any postponement or extension of the time of payment
of the indebtedness or any part thereof secur=d hereby. .

20. - Should proceedings be instituted tc, .register title of said
property under any Land Title Law, Grantor #ill pay upon demand
all sums expended by Trustee or Beneficiary, mcludmg reasonable :
attorney’s fees, and forthwith deliver to Bene ncxary all evidence of
title. :

21. Atany txme and from time to time uj )on written request of -

'Beneﬁcxary, payment of its fees and presentation of this Trust Deed
and the note for endorsement (in case of fitll reconveyance, for

cancellation and retention), without affecting the liability of any: ~

person for the payment of the indebtedness, Trustee may (a) consent
to the making of any map or plat of said propeity; (b)join in granting !
any easement or creating ‘any restriction thereon; (c) join-in any:
subordination or other agreemerit affecting this Trust Deed or the
lien or charge thereof; (d) reconvey, withoutw. wranty, all orany part
- ofthe property.. The Grantee in any reconveyz nce may bedescribed :
.asthe® PErson OF PErsons Tegally entitled thereto,” and the recitals
therein of :any matters.or facts shali be’ conclusxve proof ‘of ‘the !

'truthfitlness thereof. Trustee’s fees for any of the scrvrces mentnoned ‘ ‘upon the Trustee and the Beneficiary or either of them under this

*'in this paragraph shall be 85,

1122 As addltional secunty, Grantor hereby assxgns to Beneﬁ—i

crary during :the ; continuance of these trusts, -all ‘rents, issues,’
royalties, and profits of the property affected b y this Deed and of any:
persofial property located thereon. Until Gragtor shall defaultinthe |
payment of any. indebtedness secured hereby or in the performance :
of any agreement hereunder,-Grantor shall heve the : right to collect-
.allsuch'rents, issues; royalties, and profits earned i priortodefaultas
‘they become due: and payable, save and excepting rents, issues,’

royaltxes, and profits arising or accruing by retison of any oil, gas, or: -

minerai lease of said property. If Grantor shall default as aforesaxd
Grantor’s Tight to collect any of such moneys: shall cease and
Beneficiary shall have the right,with or withotit taléng possessxon of
the property.affected hereby, to collect all rents, royalties; i issues,:
and profits. Failurz or discontinuance of Benefi iciary at any time, or;
from time to time to collect any stich moneys shall dot in any manner
affect’ the -subsequent enforcement: by: Ben: ’ﬁcxary of the right,-
power, and authority to collect the same. Nothing herein contained:
shall be, or be construed to be, an affirmation by Beneficiary of any

" tenancy, lease or option, nor an assumption of Hability under, nora’
'subordination of-the:lien or charge of this Trust I"eed to any such’
tenancy, lease or opnon :

'23.. Upon any default by Grantor hereur derw Benefi iciary may

at any time without notice, either in person, by agent, orby areceiver,

to be appointed by a Court and without regard to the adequacy of
-any security for the indebtedness hereby securedl, enter upon and*®

take possession of said property or any part thereof inits own name, |

sue for or otherwise collect said rents, issues, and profits; including -
those past.due and unpaid, and apply the -iame, less costs and -

’ expenses of operation and collection, including reasonable attor- -
ney’s fees, upon the indebtedness secured her«-by, and in such order .

as Beneﬁcnary may determine.

'24,. The entering upon and takmg possession of satd property, S

the collection of such rents, issues, and profits or the proceeds of fire *
and other insurance pohcres, or compensation cr awards for any

taking or damage to the property, and.the zpplication; or- releasc:
thereof as aforesdid, shall not cure or waive any dzfault or notice of

default hereunder or invalidate any act done‘ pursuant to such
. notxce

- 253, “Upon default by Grantor in payment of any mdebtednes
secured hereby or in performance of any: a grecment hereunder.

which notice Trustee shall cause to -
duly filed for record: I Be efi ary desires said- propeny to be

d, it shall dep@sitwith Trustee this Deed and all promissory notes ™
anddocuments evidencing expenditires secured hereby, whereupor
he Trustee shallfix e and place of sale and glve notice thereof

26. 'If after default and pnor to the time and date set by the

.Trustee for the Trustee’s sale, the Grantor or other person so

privileged by ORS 86.760 pays the entire amount ihen due under the
terms of this Trust Deed and the obligation secured thereby, other

. than such portion of the principal as would not then be due had no
- “default occurred, the Grantor or other person making such payment

shall also pay to the Beneficiary all of Beneficiary’s costs and
expenses incurred up to said time’in enforcmg the terms of the

350 if actually incurred.

27. Afterthe lapse of such time as may then be requxred by law
following the recordation of said notice of default and the giving of °
said notice of sale, Trustee shall sell said property at the time and
place fixed by it in said notice of sale, either as a whole orin separate
parcels, and in such order as it may determine, at public auction to

‘the highest bidder for cash in lawful money of the United States,

payable at the time of sale. Trustee shall deliver to the purchaser its

“"deed in form as required by law conveying the property so sold, but

without any covenant or warranty, express or implied. The recitals .
in this Trust Deed of ariy matters or facts shall be conclusive proof of
the_truthfulness: thereof. Any person, excluding the Trustee, but
including the Grantor and Beneficiary, may purchase at the sale.

28. ‘When vTrustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including a reasonable charge by the Trustee; (2)to

_the obligation secured by this Trust Deed; (3) to all persons having

recorded liens subsequent to the interest of the Trustee in this Trust

~ Deed as their interest may appear in order of their priority; and =
.(4) the surplus, if any, to the Grantor or to his/her successor in .

interest entitled to such surplus
29. For any reason permntted by law Beneﬁcxary may from

- ‘time to time appoint a successor or successors to any Trustee named -

herein or to any successor Trustee appointed hereunder. Upon such
appointment, and without conveyance to the successor Trustee, the

- 1atter shall be vested with all title, powers and duties conférred upon

‘any Trustee, herein named or appointed hereunder. Each such
appointment and substitution shall be made by written instrument

executed by Beneficiary, containing reference to this Trust Deed

“dnd'its place of record, which, when recorded in the ‘office of the

County Clerk or. Recorder of the county or counties in which the

. .property is situated, shall be conclusive proof of proper appointment

-of the Successor Trustee.

‘Grantor under this Trust

30. -(a) The waiver bg rustee or Beneficiary of any default of
e

ed shall not be or be deemed to be a

‘waiver of any other or similar defaults subsequently occurring.

. -(b) The pleading of any statute of limitations as a defense
toany or all obligations secured by this Trust Deedis hereby waived,

.o the full extent -permissible by law.

(a) In addition to any of the powers of remedies conferred

instrument, the Trustee and Beneficiary jointly, or either, may bring -

..an action in the proper court for the foreclosure of this instrument as .

‘a mortgage, upon default, and upon proper proof obtain all the

) ;occasnons shall:not exclude the future exercise thereof from time to . - :
" time upon the ¢onditions prescribed herein'or by ¢ operation of law. -+

«remedies in'such action that are given by any statute or other law of
! the State of Oregon.” : :

) ‘No power or remedy herein conferred is exclusive of

. ‘®
.vor shal] prejudice any power or remedy of Trustee or Beneficiary.

:(c) ‘The exercise 'of any.power or remedy on one or more

-32. If 4 final' decree in favor of plamuff is entered in a suit

"“brought to foreclose this Trust Deed, it may include a reasonable
. -attorney fee as provided in the note secured hereby, but notin excess’
" ‘of -the amount. actually paxd or unconditionally mcurred by the
*! proper plaintiffs.

"33, This Trust Deed shall inure to and bind the heirs, legatees,

vdevwees, administrators, executors, successors, and ; assngns of the -
‘parties hereto. All obligations of the Grantor hereunder are joint and

"~several. The term “Beneficiary’ shall mean the owner and holder,

“including pledgees of the indebtedness secured hereby, whether or

not named as Beneficiary herein, and whether by operation of law or

_ ‘otherwise, Whenever used, the singular number shall include the . %
... plural, thepluralthesmgular, and the use of any gendex shallmclude o

‘all-genders. ;

" 34, Trustec accepts thls Trust when this Trust Deed duly

~ ‘executed and acknowledged, is made a public record as provided by ;=
" law. Trustee is'not obligated to notify any ‘party hereto of: pendmg

sale under any other Trust Deed or of any action or proceeding in

which Grantor, ‘Beneficiary or Trustee shall be a party, unless

: "brought by Trustee.

335, If the mdebtedness secured hereby be guaranteed or

:xnsured under Title-38, United States Code, such Title and Regula-

-~ tions issued thereunder and in effect on the date hereof shall govern’
f‘lhe nghts duties and liabilities of the parties hereto, and any provi- -

1

“'sions'of this or othér instréments executed in connection with said

- “indebtedness which'are inconsistent with said Title and chulatxons ;
are hereby amended to conform thereto.

£36; Thls Trust Deed shall be construed accordmg to the lawsof
the State of Oregon




acknowledged - the. “forgoing. instrument ‘16 be

TR R i Ngt&ry»f@)fe']qr{ theysirate of.Qfegon. E
- My commission expires: " March 4, 1992 L

I i RN H
o ‘REQUEST FOR FULL',REC NVEYANCE: "
©1m 1kt 7Tobe used onty when obligations have been pald T - TN
the legal owner : ¢ holder of all indcbtedness secured by,tl}gforegoing Trust Deed. -All sums secured by said
ully paid and sajsficd You are herelyy directed, ‘on payment to'you:of:any sums owing to you undér the terms..
' 549 canel’all evidencss indebtedness secured by said Trast:Deed (which:are delivered to-you::
convey ithout warranty, to the ‘parties dgsignated by the terms of said Trust Deed

i T R
Do not16sé or destroy: this TrustDeed ORTHENOTE which it secures
lfqr‘cancellatiqn hefori reconveyance wﬂlrb‘(- :made. Ry

Recorder.

County Clerk:

/within instrument was’




 NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
(OFTHE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

: l lllS ASSUMIHUNN)H( Rl I)Ill is mukllm 4th ) dny of January . 19 90 '
and is incorporated into tnd s

: » i ¢ teemed 10 antend and supplement the Mortgnge, Deed of Trust, or Deed to Secure
- Debr »(';',!n_smm)c’m ‘fﬂ)jof:llgc' he: dale l};clc\\-i‘((lr‘, given by helundersigned '(”Mon@agq’r") to securé the Mortgagor”
“Note'( Noie")bl’(hé‘mmejd' S SO S IO IR b SAR I SO Cres T

lts successors and assigns

1gagee’) and covering fe.property. described in the: Instrument and located at:

n 5187 Etn‘a“ Str at, Klamath éFalils ,{':Q)Z:egoﬁ ;;'97_760.3 '

R ; > ] BEEE. ) : é(»yl'.m‘_h_évllrryj Amitr;ess)r' -
RS “Notwithitanding anything to thi contrary set Torg
. -and agrees (o the following: ;7. -

GQUARANTY: Shouid the Veterans Adminis(rull(mrul!‘orv refuse (o Issue its guaranty in full-emount whhin 60 days
from the date that Lhis loan woul¢ ‘normally become cligible for such guaranty committed upon: by the Veterans
Administration under the provisions of Title 38 of the U.S, Code "*Veterans Benefits”, the Mortgogee may dectare
the Indebtedness hershy securect at ‘once due and paynble and may Toreclose immediately or may enercise any other
rights heieundes or take any other: proper action as by law provided. ‘ e
TRANSFER OF THE PROPERTY:IT all of any part of the Property or any interest fn it Is.sold or transferred, this
loan shall be immedintely due‘aid payable-upon transler (*'assumption'?) of the property securing siich loan to any
L:7 transfered (“'assumer'?), unless tlic acceptability of e assumption'and transfer of this loan I established by the Velerans -
- Adminisiration or i authorized agent pursuant 1o section 1817A of Chapter 37, Tivle 38, Unlted States Code.’

An authorized transfer (**assumption’) of the property.shall also be subject o additional covenants and agreements
a3 set forth below: S NG R U (RS :

(a): ASSUMPTION FUNDING FEE: A foe equal to one-half of | percent (.50%) of the unpatd principal balance
of this loan as of the date of:tiansier of the property. shall be payable at the time of transfer to the mortgagee or
its authorized agent, as Lrustee Tor ilie Administrator of Veterans Affairs, If the assumer fails to pay this fee at the
time of transfer, the ee shall constitute an additiontl debt to (hat already seciired by thils Instrument, shall bear Interest
at the tate hereln provided; and. af the option.of tke mortgagee of the indebledness heraby secured or any transferee

thereof, shall be imniediately due end payable. This fee Is automatically waived if the assumer s exempt under the
provisions of 38 U.S.C. 1829 (). - SR St S v ~

(b) ASSUMPTION Pgo_g;és_sg;_rj_q CHARGE; Upon nppiicaﬂon for approval to allow assumption and transfer
of this loan, a processing fee may Ec charged gy %c morlgagee or Its authorlzed agent for determining the creditworthiness
of the assumet and subsequently revising the holder's ownetship records when an approved iransfer Is completed. The

amount of this charge shall not” ¢xcacd (he maxitmim established by the Veterans Admlnlslta!lon fot a loan to which
seclloq 1317A of Chiapter 3 Title. 38, United States Code__applles‘ o o :

hi inthe l’risyirijysmth‘;Mor!gagee und Mortgagor hetéby acknowledges

() ¢ UMEE’LIN.‘JEQEMM? LITY: If this obligaticn ls assumed, then the tisstimer hereby agrees to
assume aﬁﬁﬁ'the obligations of the veleran un cH';m" terms of the Instruments creadng and securing the loan, including

-+ the obligution of the veleran to Indemnify the Velsrang Admninistration to the.esitent of any.claim payment arlsing
' l'rbm_lhé Buaranty oztf,h\su'rm!cefof:lh:lhdcblcglne:s:;:Qre'm’"c:c!fbyf!h[sf,l}nslrum‘cnh AN e L

IN:WI'I'N'I:':SS WHLRLOI‘. 'Mé;chfgoy(s) has exccuted this _:/'\TSsthigp'!jiégl;PQilcy lRld_c_r;_"_f o5

(Sealy
Morigagor:




