this’

DEED, x;{ade LI
’ :«SARA STECK.,,'

as

T ASPEN, TLTLE. b BSCRGH..

T?l}séé?;l and

: DANIE‘L} _LEE.EDDX

‘as Beneficiary,

z!érito}: jrrevocably
?‘K'l amath.

SEE ATTACHED

THEIS TRUST DEED IS AN AL
RECORDED SECOND AND JUNIOR TO AN
OF\THEEBANK“OF’KLAMATH‘COGNTY{
ON THE ABOVE DESCRIBED PROPERTY.

o . WITNESSETH:
grants, bargai s, sells ‘and. conveys to trustee ‘in
County, Oregon, described” as: : L '

- NLL-INCLUSIVE

~PHAT "I§ NOT ‘RECORDED' AS"

BXHTBIT "A" FOR LEGAL DESCRIPTION

; TRUST DEED AND IS BEING
EXISTING TRUST DEED IN FAVOR
‘ALIEN

SEE ATTACAED EXHIBIT

the 1e
and ‘the

fogéth'e‘r‘; with all and
now or hereafter appertaining,
tion with said real estate.

B THE PURPOSE OF SECURING PERFORMANCE
sum of.g..TW"ENTX.;.QNE.:;THQHS
Lem f‘:'.'::l(:S‘Zl‘,.QO 0.00)

note-of ‘oven date ‘herewith, payable to beneficia-y of

&
£

rernits, iss1es and profits the

not soohér: paid, to ba'due ‘and ‘payable*

T he date of maturity of the debt secured by this instrument
becomes due and ‘payable. In-the event the within described -prope
sold, conveyed, assigned  or alienated - by the granlor without lirs
then, at the beneficiary’s option, all obligations secured by this_ins
herein, shall become immediately due and payable. " 7 T e

To protect the security of this trust deed,
1. To protect, preserve and maintain said property i
and repair; not fo remove or demolish any building i
not to commit or ‘permit ‘any waste-ol said property.”
2. To complete or restore " promptly . an vod
manner any building or improvement - which tnay *Be"constructed, damaged: or
destroyed thereon, and pay when due all costs incurred taerefor, X
3. To comply with all laws, ordinances,»,rcguquian_s.v,cqvjcnants, cond
ctions .aliecting said prop#riyi fthe - beteticiary “so requests,
join in erecuting such financing statements pursuant, to the Uniform Commer-
cial Code as the beneficiary may require” arid -0 pay. for filing same in the
proper public oflice or iollices, as well as’the. ¢xof all lizn searches made
by liling officers or seerching agenciesi de
beneficiary. " i [ vyl H
¢. To provide and continuously ;mainfain’ insu
now or! herealter erected on’ the said premises against;
. and..such. ;other hazards as. the. b eﬁi-ciar ~ may . Iro xi:re to time.r:
an amount not ' less than Sfuei TR S'urgk €. Vaj. e :
i tabl > benefici; ayable fo the latter; all
ary ay soon as insuréd;

n good condition
mgrovement -thereon;

.and workmanlike

tions and_restri

Sanc;; c‘;rl;:"i‘he uiid':‘ ds

eptableto. the Y i
policies. of insarance shall be delivered: to the bene.
it the . grantor shall ail .or any reason fo procure. amnj
deliver said policies to the: beneliciary at least lifteen ¢
tion of any policy of insurance now or hereafter pliced ‘on’ said buildings,
the beneficiary . may . procure the same at 7. grantor's : expense.
collected under any lire or other insurance’ policy -may be applied by beneli-
ciary ‘upon any indebtedness secured hureby and in. siuch order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part ‘thereof,-may. De released 16 ‘grantor. Such application or release shall
not-cure - or waive any ‘default or notice of detault herundzr or invalidate any
act done pursuant fo such notice.

o keep said premises iree Irom constructiol
taxes, assessments and other charges that may be levi
against ssaid- property  delore any: part of such taxes$,
charges :become_ past due or:delinquent and. promptly £
to . beneficiary; should the grantor. lail to make paymint ol ‘any taxes,
ments,; insurance’ premiums, liens or other charges peyable by grantor, ‘either
by ditect “paymént.-or by - providi & - beneliciary ' w
mazke. such:: payment, beneliciary . may; - at: its option; i ma.
and the amount 5o pai erest at .the rate set; lotth. in
Feréby," together ‘with'" Yescribed in paragraphs 6 and 7 of th
trust deed, shall be a ome a part of the debt secured by this
¢rust deed, without waiver of any rights arising from breach of any of the
covenants. hereol and lor, such payments, with interett as aloresaid, the. prop-
erty hereinbefore. described, as “well “as: the : grantor,: shall be Bound " to’ the
same ‘cxtent that they are bound for the pay ¢t of tke obligati herein
described, and all such’payn ts shall be i tey "due and payable with<
out- notice, and the. nonpayment thereof . shall, at. the
render all*sums_secure by this_trust, deed immediat
constitute a_breach of ithis trust deed.” . :

6. Ta pay-~all costs, lees and - expenses of:. thiy trust including the cost
of title search as well as the other costs and expensss of the trustee incurred
i is obligation and tristee’s and . attorney's

n liens and to pay all
ed or assessed upon or
assessments and other

;payment thereot,
n the note.secured

S

ely due and payablé and,

in connection with or in enfarcing thi

Jees actually incurred. i el T - L oeianoied

7. To appear and .defend “any action  or procezding purporting (o
affect the security rights or ‘powers of beneficiary or trutlee;-and in any suil,
action or: proceeding “in'which the beneliciary of irus'ee may
-any: suit for the {oreclosure .ol this deed, to pay a!l costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragra oh 7 in all cases shall be
fixed by the trial court and in the event of an appral from any judgment or
decree of the trial court, grantor turther adrees to: pay such sum as the ap-
pellate court shall ‘adjudge reasonable as the bencliciary’s or trustee’s attos
ney's fees on such. apaeal. o

1t is mutually ageeed that:

8. In the event that any portion or a
¢t d in or 1

: 11 of said property shall be taken
unider the right ol

c tion, beniiciary shall have tiw

right, it it so_elecls, to require that all or any por! ion of the monies payable
as compensation - lor such taking, which are in ecxcess of the amount required
to pay all reasonable costs, expenses and attorney’s les: necessarily paid or
incurred by grantor .in. su proceedings, shall be paic to- beneliciary and

* appliad by it tirst upon any rensonable costs and e penses and attorney’s feces,
both in the trial and late couils, ily paid ‘or incurred by bene-
ficiary in such p and the bal appl'ed upon -the indebtedness
secured  hereby; and, grantar agrees, at -ity.own expense. to:-take such. action:
und - execate such instruments as shall *be niccessany in: obtaining such corn-’
pensation, promptly upon beneficiary's request.

: 9. At any time and from time to time upch writteti request ol bene-
ficiary, payment ofiits fees and. prasentation of t1is” dleed- and. the rote lor
endorsement (in case of full reconveyancés, forcancellation)/ without affectini
the liability of: any: person -tor the : payment ~of i the ‘ind shiedness, frustee;maz
(n)’ consen: the making of any map of plat of said | property; (Db, join i

¢ to sai
PREAR i -

s

TR AND BY THIS REFERENC

¢s. hereditaments and appurtenances and

order and. made’ by gr
atinaturity:of note.

grantor agrees: o

med desiradle’ by, the -
loss or. damage by ‘lire

- such insurance and to ;
lays prior to the expira- .

The. amount *

deliver receipts therefor:
assess- .

ik funds: with “which to”

option .of the beneliciary,. :

appear, including *

E MADE A PART HEREOF

all other rights thereunt
reot and all fixture.

o belonging or in anywise
s now or.herealter attached to or used in connec-

¢t of ‘grantor herein contained and payment of the

‘of each agreemen

o i o0 o

with interest ‘thereon sccording to 'the terms of a promissory
antor; the final payment. of principal and interest hereof, “if

i the date, stated above, on which the final installment of said note
riy,-or any part thereof, or any interest therein is sold, agreed to be
¢ having obtained the written consent or approval of the beneficiary,
trument, irrespective of - the maturity dates exprecsed therein, or

P TS
granting any easement or creating any restriction thercon; (c) join in any
subordination or other agreement atfecting this deed or the lien or chargde
thercol; (d) reconvey, - without warranty. all or any part of the property.-The
grantee in any reconveyance may. be ‘described as the “person or persons
Iegally entitled thereto;" and"the: recitals therein of any matters or facts shall
be conclusive prool of the truthlulness thereol. Trustee's fees for any:of the
i services mentioned in thi _paragraph shall be not fess than $5.
. 10. Upon any“default by grantor “hereunder, beneficiary may at any
i time! without notice, either in person, by agent or by a receiver to be ap-
pointed 'by. a court, and without regard to the adequacy of any security for
the indébtedness hereby secured, enter upon and take possession of said prop-
erty orfany. part thereof, in its own name sue or otherwise collect the rents,
; issues and profits, including those past due and unpaid, and apply the same,
. léss costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, 'and in such order as bene-
iary may:determine.
41. The entering u
tioni-of such: ren
policies or P
property, and_the application
waive any delault. ori notice o
pursuant to such noti . .
i S12:5Upon “delault by grantor in’pay indebtednes
hereby or in his performance of any agréement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may p d to foreclose this trust deed
in equity as a mortduge or direct the trustee 1o foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remiedy, either at law or in equity, which the beneliciary may have, In the event
the beneficiary elects to foreclose by advertisement an sale, the beneliciary or
the trustee shall uxecute and cause to be recorded his written notice of delault
and his’ election’ to" sell the said described real property -to satisfy the obligation
secured hereby “whereupon the trustee shall fix the time and place of sale, give
notice -thereol as then required by law and proceed to toreclose this trust deed
in the manner provided in ORS.86.735 to 86.795. .

13. After the trustee has coinmenced loreclosure by advertisement and
sale, and at-zny_timé, prior. to-5,days belore the date the trustec .conducts the
sale, the grantor. or any other person so privileged by ORS 86.753, may cure

the default ér delaults. ‘Jf the.detault consists of a iailure to pay, when due,
sums secured by: the trust deed, the default may be cured by paying the
.\ entire; amount 1 di than-such portion as would
not then be due ha s capai!s of
_ being .cured ~may  be ¢ under the
‘obligation: or trust: deed. In any case, it or
‘delaults, the person eflecting : the cure shall pay 1o the
and - expenses. actuall incurred . in _enforcing the obligation of the trust deed
. together with trustee nd attorney's [ees not exceeding the amounts provided
. fodether by SEMEECR T D A .
¥ 14. Otherwise, the salc shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
.. bé postponed ‘as provided by law. The trustee may sell said property either
in one. parcel. or_in, separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the urchaser its deed in form as required by Jaw conveying
the property 3o sold, b H ant or warranty, express or im-
plied. The recitals in the deed. of tact xhall be tonclusive prool
of the-truthiulness thereol. Any person, but including
the grantor and beneliciary, may purchase at the sale.

15. When frustee sells pursuant o the powers’ provided herein, trusfee

<. of sale to payment of (1) the expenses of sale, in-

rustee. and a.reasonable charge by trustee’s

od by the trust deed, (3) to all persons
ke interest of the trusfee. in the trust
tae order of .their priority and (4) the

Ay successor in interest entitled to such

pon and taking possession of said property, the
(s, issues-and profits, or the proceeds of lire and other

tion or awards for any taking or damage of the
or release thereof as aloresaid, shall not cure or
f default hereunder or invalidate any act done

e

t of any secured

atrorney, (1) fo the obligation secuT:
aving recorded. liens subsequeni 39
deed "as their interests may Ippaxr i
surplus, if any, to the grantor o 20
surplus.

16, Beneficiary may from tine ta time appoint a sucressor or succes-
sors fo any trustee named herein or to any successor trustee appointed here~
under. Upon such  appointowent. and without canves to the su
trustee, ‘the latter shall be vested with all title, powers and duties conlerred
upon any -trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by writlen instrument executed by beneliciary,
whaich, . when: recorded in. the mortgage records of the counfy or counties in
is sil d, Jusive proof af proper appointment

“which the property is shall be
his deed, duly executed and_

of the successor frustee.
17. Trustee accepts ' this trust when ¢
; vided by law. Trustce is not
under any other-deed of

acknowledfed is:made: a public_record as pro
* pbligated fo™notily any party -hereto of pending sale

«.~trust,or of any action-qr\»proqeedingv in which grantor, beneficiary. or trustee

shall Be a’parly unless’ su¢h action or proceeding’is brought ‘by trustee.

ARSI :

NOTE: The :Trust" Deed: Act provides that the num.;a o
or savings and loan cssociation autherized to do byiines:
proparty of this state. its subsidiaries; affiliates, agents of

bereuader. must -be either:ap attomay;
'under the Jaws” of Cregon ot
aranches, the United States ‘of ony agescy

-baak, trust’ :o_mponyb
1o insure title to real -

\icensed undar ORS &96.505 to 695.585.

‘wha'is. an: active memberof tha- Oregon - State Eor.” a
the United States, ‘a title’ i e harizad
thereof, or an escrow cgent




 claiming ander thim,
imbered title' therét

Tyt
" The grattor warrants that the proceds of-the loan (épresénted. by the above described fiote and ‘this trust deed are:
(a)* priiarily tor grantor's pérsona ?,,family, or_householc!; burposes (see. Important Notice below , s
(b) for an ordanization, or (even ; ¢ grantor 1s a natural person) ‘are for business or commercial purposes.

. ‘This deed applies to, inures to the:benelit of and binds a!1 partiés Irzere{q,l their heirs, legatecs, devisees, administrafors, executors,
personal representatives, succassors and asvign. The term bensiic 5 the. holder and owner, including pledgee, of the contract
secured. hereby, whether or not named as & ‘bencticiary herein. g this deed:and whenever the context so requires, the masculine
gender includes the feminine nnd the neutar, arid:the singular nunber includes the plisral. - o

‘; IN WITNESS WFIEREOF, a;cl gt‘a,ntor; h‘a’s h_éﬂreunfgj':sé?f his hg d:th ’ ) gnid-year ﬁrs{ above van't'ten.j'

ok 'IMP‘ORTANI NOTICE: Delote, by lining 'out,' wk ichever warsanty {a} or {bb) is .
not epplicable; if.warranty’ {a) is: applicable oyl lheabenefica’ary is a craditor a
", as, such word is :dlefined  in :th Truthsin. ending-Act and Regulation: i, ‘the ' |
- -Beneficiary. MUST: con ply . with' tho ‘Act d. Raqjulat] : making” rec g frad
se-Slevens-Nass Fc rm H2,:1319, or.equivalsnt.
niot required, disraijard this notice; O

o SR
signer of ‘the ¢bova is a.corporstion
the :form of'adgnavylodgong.nl oppoiite.

-STATE OF QIXXNX 'CALIFORNIA. | Jo erECON, )
,"'_:Cou'ntybl’} MAR . ; L Countyof . M’M
i ’ me oni |- "Tf‘iis insfriime it :was. acknowledged before me on

- OFFICIALS
Lok

(sEaL)

REQUEST ‘FOR 7ULL RECONVEYANCE
¢d only when éb!lgcﬂom Rave been poid.

"5 The Undersigned is' the ‘legal’owrier anid hol3 £ oflall irﬁcﬁféineﬁ ‘seedred ‘By . the foregoing trust -deed. All sums secured by said -
. itruse: deed have: beon fully paid ‘and satistied. otf h_ere_byarq d;‘rech!d,g'qn payment to you ot any sums o};:ing to.you. qqder ;thegtefn{s Ql
said frust-deed-or: pusiiant 1o atabule; fo-cacal all ‘evidences:of Indebiedness-sotired: by ‘said trust deed- (which ore delivered ‘45 yorr .

barewith‘(qgag@g ith & imst;iegfl)md iqg;pgg’y,ixgit@ou tranty,’ ‘to- Ixa:,ipart desigh;ated by the ‘terms of ‘said trust deed. the -

by, you under the, same. Mail; recorveyarce:and mixmehtq to

B

 DEED-
.l (FORM Ne. a1y .
ENS-NESS] LAWY i'uiﬁ:cbf.fro}w'fr'i.iiiq.‘in:?ﬁ‘ N

t Mortgages of Said County.

7%

Withess my_handNan




Beginning at the nbst Easterly corner of Lot 1 Block 38 of

.FIRST ADDITION TO- rhu CITY OF! KLAMATH . FALLS, in the County of
Klamath, State of: Oregon, thence Northwesterly along the :
Southwesterly line of: third Street 55 feet; thence Southwesterly
and: at ‘right angles to third street 53 feet; thence
Southeasterly and: parallel ‘with' Thlrd Street ‘55 feet; thence

‘“Northeasterly and .at: right angles to Third Street 53 feet to. the'

"o plade. of beglnnlng, belng the Southeaaterly half of ‘Lot 1 1n
’»fsald block ‘and addltlon. o ,

i1
3

map. 3809 3“BA’TL 15600;

THIS TRUST DEED Is AN "ALL INCLUSIVE TRUST DEED" and
. IS SECOND AND SUBORDINATE TO A CERTAIN TRUST DEED, IN
FAVOR OF WESTERN BANK,, THAT WAS: RECORDED IN KLAMATH
COUNTY ON JULY 31, 1972 IN BOOK' M-72 AT PAGE 8393
DANIEL LEE EDDY, BENEFLCIARY HEREIN, AGREES: TO PAY,
WHEN DUE, : ALL PAYMENTS' DUE UPON. THE ‘NOTE THAT IS

OVE: REFERENCED ' TRUST - DEED AND WILI,

REIN, GARY TRENCHARD AND SARA STECK,
HUSBAND AND WIFE, HARMLESS THEREFROM, SHOULD THE
SAID BENEFICIARY DEFAU
UPON SAID NOTE AND TRUST DEED, GRANTQR’HEREIN MAY MAKE
SAID DELINQUENT PAYW‘NTS AND ANY ‘ ) BY"
. GRANTOR HEREIN SHALL | THEN BE?CREDITED UPONITHE‘SUMS
7. NEXT TO BECOME 'DUE 'URON THE NOTP
'DEED.U'“

= STATE oF OREGON_ l"OUNTY OF KLAMA

cord at request of ﬁ_s.p_e_n_li.t_lf Co. :
i Jan..: AI) 19 QQ 4t 2352
T : Mnr 2,1 es

: 5 the ! 4th day
‘P M. and dulyt recorded in Vol -—M9DK




