c-: )

- as grantcr. leham Slsemore, as trustee. and
'ga zed and exi

"UNDER OREGON: LAW, VIOST AGR’ENI.NTS PROMISES AND CODMI’I’MZENTS MADE BY US AFTER THE

EFFECTIVE DATE--OE :THIS -ACT CONCERNING LOANS:AMD. OTHER CREDIT EXTENSIONS ‘WHICH:ARE NOT-

~FOR :PERSONAL,. FAMILY OR HOUSEHOLD FURPOSES, OR SECURED SOLELY: BY THE BORROWER'S RESTDENCE

’ §MUS'I.BE IN WRITING,‘, EXPRESS CONS.IDERATION-AND BE SIGNED BY US' TO:BE ENFORCEABLE."

fcgefher wnih all and

mgular fha appurfenunces. ?enemen?s, horednfament.. renfs. issues, prohis. water nghfs. weasements or _privileges: now: or -/

: herea:i’er belongmg ;- darived from jor-in. anywnse appe*h:mmg to-the ebove described premises,: and - all plumbing,’ hghhnc heating, venti-

nacrlon epparatus, eqmpmanf and fnx{ures,

parformance of eac
AL '...._29 ). Dollars, with ‘interest “ther

beneflcvary or order and. made by the ‘grantor, princi
Januarv 199

i ’.l'h!n .mat deed ahall !urthcr securs the payment of iuch nddlt!onnl money.
80y,
havil ng' an lntereut. in-the Mbove- described :
note or notes.

ropert as ‘ma;
If the indcbiedness secures g this trust:
rore' than one nute. the beneficlary may cred!

any ‘ot sa{d -riof part,

s t.he bendldary may elec¢

be evidenced by . a
eed f8 evidenced :by
t -payments recelved by it upon
art; .0f:any paymens: on.oue:note

Th bo ereby. 4ovénanta to ‘and with the tribiie mud the beneticlary
herein thao .the, said premises and property conveyed U .this trust deed. are:
free and clear of all encumbrances and ‘that the: grantur will and his: heirs,"

defend * his ereto

executors -and - administrators -shall. warract and
ngamnt tho -claims of: all” persons whomsosver.

“The rrant,ar covenants and agrees to pay sald
thereof and, .when due, sll taxes, assessments and other
sald property. ‘to keep said property {rce’
cedence over this trust deed; to

g o ‘teri
hargcs luvlnd agalnst
Y from -all ;enct.mbrances having pre
complete nll buildings in course of conatructlo
or-hereafter constructed on ‘sald premises within six nom.hl from the date
hereof or the date’ construction ereafter commenced; to repalr and restore
promptly. and .fo. ‘good - workmaniike manner any bulldlni ‘lmprovement on

d ‘property ‘which: may be damaged or destroyed anl. pey, when due, all
costs incurred therefor; to allow beneficlary to Inspect :sald property at all
times duriag constructlom to replace any work or mate:jals unsatisfactory to

beneficiary - within™ fifteen dnys after writter notice froia beneliciary of such |

fact; not to remove or destroy anﬂ building or_improven ents :now or hereafter
constructed: on. sald premiges; to keep all buildings. and improvements now or
hereafter erected upon - said proieny ln good repair ‘and ; to- commit or: sulfer
no waste :of said premises; eep all buﬂdmgs, property ‘and ‘improvements
now or. hereafter erected on said premisss continuousiy ; insured . angainst loss
by fire or such other haznrds as the beneficlary may. frum time to time require,
in a sum pot: less: than 't riginal :principal [sum: of +he liote
secured: by ‘this trust deed, In a company:or companles sccepteble to the bene-
ficlary, and to deliver the “original policy of insurance in' correct. form and with
approved loss payable- clause .in f{avor of -the. beneficia<y. .attached and. with
grem!um paid, :to -the. rlnclgal place of busine he beneficlary . ab least
ifteen days rior .to ctlve date..of . tua1 olley ofinstrance, . If

e b nel}iary. may..ia own
dlnc:euon obt.aln lnsurancc for the benefit: of -the :beneficiary, which inuurance
ﬂt’;:nl h; non- cancellsble b)A the grantor durlng e.full.tirm of .the polley. thus
obtained. ;-

A3scas.
ees to.pay to
the beneficia: f .payments. .of

rincipal andrzxterest “pAyeble under the terms of the nou or. cb igation: secured
Eereby. an .amount. equal to. ane-twelfth’ (1712th) of ' the .axes, assessments. and

cording to tha terms: of a promissory - noté
nd interest being payqb'e in“monthly:hstaliments ‘of .

2y be loaned hereafter by the beneficlary to the grantar: or others X
_“und other chargés 1s not sufficlent at nny tim

and part or another. IR !?r at ita-option add:
N ub B!

oft obligation -

- the right” to commence, :prosecute ‘in. its own name, appear in or

to gfher with all awmngs. venetian blinds, floor *
hereafter installed in or: used.in connection

epeafter «chuu'e, for the, purpgse of securing
é ousan m.ne und ed

%]? Jenn%% he;zwlfh ays E fo.ﬂ':e

- commen:mg

f«lefnult any bnlxmco remulnmg ln the rezerve aceou.nt ahnll be credlced to the
‘indebtedness. ¢ If the rescrve miums
l or.the pnyment of suc chnrzes
grantor- shall pay the deflcit to the beneticlary c‘pm't
within ten days after such demn d, the benefl
nmount of such- deficit .to the . principal of the

ins. they,

. become due,” the
xlemnn

and - if- not- pald
ation secured” hereby.

Should' the grantor iail to keep any of the foregoing covcnants, then the
beneficiary mny at its.option carry out the same, and all its-expenditures there-
.for shall ‘draw interest nt the rate specified fn the note, shall be repayable by
the grantor on demand. and :shall be secured by the llen of this trust deed. In
“this connection, the beneficlary shall have the right In its discretion to complete
;any improvements made cn. sald premises and also to make such repairs to eald
property ‘as in lts sole discretion It may deem neccssary or advisable,

¢ :vq The. grantor further ngrees to comply with all Inws, ‘ordinanees, regulations,
“ sovenantsy-conditions and restrictfons affecting sald property; to pay all costs,
fees and expenses of this trust, including the cost of title «earcg as well as
“the other,costs and expenses:of, the trustee incurred In connmection with or
‘in enforcing'this obligation, and trusiee's and sttorney's fees actually fncurred;
to appear-in defend any action.or ioceedmg purporting to affect the secur-
:ity hereof.or;the Tights' br powers of-the beneficiary or trustee; and to pay ali
“costs and -expenses, lncludxng cost of evidence of. title and-attorney’'s fees in a
‘rensonablé “sum’ to. be. fixed . by the court, in<any such.action or proceeding in
>which the: beneficlary or trustee may appear and in any suit brought by bene.

,I(cla.ry to {orcclose this deed, and- all sa d sums shali be secured by this tmst

The bene!lclnry will furnish to the grantor on written request therefor an
;\nnual statement’ of account but-shall- not be obligated or requlred to tumlnh
Tany (urther statements: of ‘account.

It 1s. mutuully agreed that:

‘In ‘the event that any portion or all of said property shall be taken

under the right: of eminent domain’ or condemnatlon, the bene clnr¥ shall " have
end -any ac-

~tion or.proceedings, or to make any-compromise or settlement in connection with
" such ta!ﬂng and, it it so elects; to require that all or any portion of the money's
. payable as® compensnunn ‘for -such’ taking, which are in excess of the nmount re-
 quired to egay all reasonable costs,” expenses and attomey's fees necessarlly paid
or incurred by the grantor in such proceedings, shall be paid to the beneficiary
" and: applied” by It tirst’upon any reasonable costs and expensex and attorney’s
: fees necessarily paid or Incurred by the beneficiaty In'such proceedings;-and the
balance applied upon the Indebtedness secured hereby; and the grantor agreea,
at its own expense, ‘1o take such actions and-execute such {nstruments ‘as shall

other charges-due-and Jnay le with respect to said proper.y within each.
!ng twelve months, and alto one-thirty-sixth (1/88th) of the:insurance.premiums
ayable with:respect to;snid property within. each succeeding ;tliree years. while
this trust deed remains in effect, as estimated and directed by the beneficiary,
such: syme to be credited to the principel of the loan® until required for the
several. purposes thereof..and - shall thereupon. be. charged ‘o the prineipal of !.he
loan; or, :at: the: option of.the beneficiary,, the sums so paid: shall be held-
the -hene nry In: trust. as (B reserve account, ', without -interast,. to. pay uld
aXes, op ot.hex- chnrgea when they shlll _become dLe

ud pwable.

hile  the gmntor Y to pa.
charges levied or nssessed- against, 'snid, -property, or ans .ps
the same begin to bear interest ‘and alsy. to pn) p:e.nlums onall. !nsurnnca
olicies upon nald property, such payments are to be insde’ hmu H ‘the bene-
Ydary,, u alorcsuld The  grantor hereby authorizes: the teneﬂclm’y touray
-and-nll: taxes, -assessments. and other charges..levied . e imposed -agninat
sad property ‘in the:amounts: as shown, by. the statements 4hereot furnishe
by the: co:lecwr of uch saxes,. assessmenis or other chirges, and o pay.the
insurance. premiima. in - the - amounts  shown' on "the  ats tements submitted. by
the insurance carrlers.or thelr representatives, and to:ctarge 3ald sums to.the
principsi-of the loan or to withdraw the. sums which - may :Dherequired from-
the reacrve it .ap: d for-that purpo:a.»«’lh & grantor agrees
In: ng :event - wfhold 4hi ben iciar; respon:lble r failire’ to have sny’ ingur-
. any : Joss: or,.damage growing out, of & defec any.
,nuuncexpollcy and the eneficiary. by | uthorizec, . In
-Joss, 20 . comp! se e W} nsurance ‘comjeny. k ;
such “insurance reeeipts hi] n‘the ohligations secured ' by thie trust In
computing : the amount ‘ol the-indebtedness for: paymeat -sod’ satlsfactlon -in
: ful or upon sale or otheracquisition of the’ pmperty by tha beneﬂc.lury aucr

taxes, . , 15888

: ficiary, payment of its fecs and presentation o

* or other-agreement affecting this:.deed or the llen or:charge hereo:

: truthfuin
: shall bo

i grantor shall default :in-the pay

7 lect all such: rents, 1ssues, royaities and profita’ earned prior to defau!
: becoms due-and payable,
: ficlary; may’ ot any. -timi
< celvet 10 be appointed ] dy

: security for. the lndebf.‘ ness
: sajd .property, or;any. part:
{ the;.rents, -1ssues; and; profits, including -those. past. due. and .u apply
: the same,; lesa costs and expenses of operation and collectlnn, lndndlng reason-
; able -attorney *s' fees; upon: any- indebtedness uecured hcr-:by. and 1n such order
P as the bene! !clnry may dewrmlne. : E ]

be :such upon the beneficiary’s
- request. :

2 At uny tlme and !rom time to time upon written uest of the benes
this deed ond.the note for en-
dorsement (in case of full reconveyance, for cancellatlon),: without aftecting - tba

| liability-of:any -persos for the payment of the lndebtudness, the trustee may

consent to the: making of any map nr'}ﬂat of said property; ((b).Jjoln- in antluz

any: easement or icreating and restriction .thereon, (c) join in.an ( uubors‘;nulon

.((d) -TECOnvey,

¥ Teconveys

‘he “pemn o7 persons legally ‘entitled thereto™ lnd
ers or {acts shall be conclusire roof of

matt
htrcnr 'l%u\tfééeess fgr Hng gg ltalﬁl this pmmph

3 As nddxuomd security, grantor hereby nuslxns 1o hcneﬂclary durlnx the

without warranty, all or any part of the property. The grantee in
ance may. .he desceibed as
" the’ recitals therein:of an

i continuance , of ;these - trusts &l rents, Issucs, royalties  and profits- of the

r0-
perty affected by’ this deed.and of nny personal _property located. thereon, Unti!
any 3' secured hereby or in
the performance of any.agreement hcraunder. grantor shull have the rl?m, to ool.
t as the
Upon any defauit by the grantor heteunder, the bcne!
ithout notice,’ either In: person,. by agent or. by a re-
a court;-and without regard to. the adequacy of any
hercby secured, enter upon and take pozsession of
thereof,-in its own. name sue for or oth::whe«eonwt

ting under the laws of the




... The. en upon and 'taling : ; , the' ool Hounceniant,
L zlmé;u and: profits or:the p and other insuranse deliver'ic the p
o ;: ;and’

ﬂx'edagj the preceding: yost cat., . :
urchaser his; deed in form as required by law, 5. the.
perty: 80 ;sold, . but, without'any .covenant or warraaty,  expraas .- or: implied,”.
recitals: in. the. deed.of. any matfers. or facts shail: be conclusive. proof.
truthfulness thereol. Any. person, excluding the trustee but including th
and .the beneficiary, may purchase at the sale.. : . .. . .
. shall! ; en the Tristee. sells pursuant.to the powsrs provided h
for aals:-of;the above . . X p&.the proceeds of® the trustee’s: sale as . follows:
od it trith  such . personal & €01 i h the. expenses ; of; the. sals including the compensation -of the trustee, .
Ort ly.be required of .a.new Joan sppl sant & ¢.| reatgnablo chnxge by the' attorney. (2) To. the obligation secured by
-2 cervice charge. .. .: Lo | o 4 ; trust - deed. . (8}, To’ all..persons -baving . recorded. Hens subsequent
Tt 1t : R . - L S . Interests ‘of the 'trustee in the trust deed as their interests appear
8. Time, is ‘ot the essence of this Instru ot ad upen. default 'ty the - - order of ‘their priority:  (4) The :surplus; u,a.ng to~the ‘grantor of th
grentor in. guymenb ol any indebtedness. secured h«»reb{‘or in_performance of any deed:.or to0° his - successor in interest eutltled- to such- surplus.” 1 ¢ - -
agreement hereunder, the. beneficlary. may_ declart:, al] sums szcured -hereby ‘im. . IR b L B C . s
mediately due and payable by delivery to the troaiee of written notlce of derault ;- 10, -For ‘any reason permlitted by law, the beneficlary may from tim
and election -to seli the trust property, which notice t:usteo shall- cause to be time 2 or. any .trustes named. hereln, or to any
duly filed for.record.. Upon. delivery of sald notico of defnult and election.ts el strustee: i -hereunder. Upon such appolntment -and without con-
the beneficlary shall deposit with the trustes this frust deed nnd all prowirsory veyauce to the successor trustee, the latter shall be vested with all-title, powers
notes and documexata. evidencing cxpenditures’ st curedd hereby, whereupon ‘the and dutles conferred upon any trustes herein. named or:appainted hereunder. Bach
Grustees . shall fix: the.time. and place of sale:anj. give notlea thereof ar hen such’appointment and substitution shall-be
required: by law, FEE S . . Ll by the :beneficiery, containing . reference - to this trust deed and its p .
- : o . : ; * : , which, when recorded fn the office of the. county cletk or. recorder.of the
. 7. After. defsult ‘and any time prior.to. five 88, before the .date ‘set ; county or:countles {n which:the property is situated, shaill be conclusive ;proof :of
by: the. Trustee for. the Trustee's - sal:. the  granicr or : other. perscn 30 proper. appointment of the successor trustee.

ation ‘or-awards fcr

privileged. ‘may. pay the ' entire amount then - duc’ under this  trust  deed: and
the obligations’ secured zherebg (including coats; snd expenses actually, incirred
in: enforcing - the . terma o},

not -excecding

not then be;

L ex .. '110 “Trustee’ accepts this trust when this dead, duly: executed and acknow
the , obligation” and ' ‘rustex’s and attorney’s: ¢ . ledged -is ‘made a public record, as rovided by lavs,’ The trustee is not obligated
~other than. such :portisn of the principal. as w ! to, nqtiff"nny party hereto of pendﬂlg sale under any other deed of trust or of
¢ _tad -no’ defaulf  accurred and he&by, cura’ the default any actlon or- proceeding in’ which the grantor, bene fclary or trustee shall:be'a
L ix 18 ) I ov%hd‘a Y . A party, unless’ such action  or proceeding is brought by the trustee, -
. -Alter the lapss ol sucl MG et be RN . ; g R . T -

8,
the ‘recordation of said notice of dafault and giviig .

sald n ale 2: This deed appliss to, inures to the benefit of, and_ binds ‘sll’ parties

truitee-shall sell said proper% at.the time and place fixed by him insald actice their: helrs, legatees devisecs, administrators, executors, - successcrs. and
of anle, either. as a. wholo or {n separate parcels,nt d In ruch ordor as he mny.do- i; The torm “*‘beneficinry” - shall mean the ‘holder and ‘owner," Including.
termaine, -at public:auetlon to the highest bidder 101 cas1, In. lasriul:money. of the ee, - of ‘the: note sccured ‘herely, whether Or ‘not - narsed as a beneficiary-
- United States, payabls st the.tims of. sale.. Truste) mt{ postpono sale.of alf or : . in, I construing this deed and Whenever the context so requires,” the ‘maa.'
tny :portion:of sald property by publio announceey bt -af auch time. and ghv 1 : culine ‘gender includex the' feminine and for neuter,” and the pingular number in-
stiv-and from timo:to -time thereafter may- posiponc. the -apl ublis an. - cludes the plural -« 03 R ) : T H T

E pa) : o £ B : SRS R B

s

day of i Def:embe: g i =, 1989, betore me, the undersignsd; ' a
o, ‘peraonally’ apradred ! the fwithin named.. i - e R
Rellstrom [ . s il

ridiiol S ‘fdmad i ar who executed th fot

itte brix'igf;‘ins‘tmmem and ‘q&knoy)/lé@é
poses theTein’ expressed.: * ) T

y year last above mitlen, :

Scott Kallstrom

Jenny: ]

KLAMATH |FIRST FEDERAL SAVINGS
- AND. LOAN' ASSOCIATION -
540"Main Street: -

Klamath Falls, OR 97601

| 'REQUEST FOR IULL RECONVEYANCE |
o be nsqi cnly wh :é,"‘chlrl.qcuonsv have besn pald,’

The undersigned is the legal owner and helder of all indeblednese secuied by the foregoing trust deed. Al sums secured by sald trust desd.

have been fully paid and satisfied.” You hereby: are directod, on' ‘paysni’to: you'of any sums owing to you under the torms of said trust ‘deed or ' .

plirsiant 1o statute; 10 ‘cancel. ell evidences: of i1debiodness secured by sald ‘trust idead (which' are delivered to you herewith' together with ‘sald -
: wi 3 fae’ parties: designcted by ‘the ' terms of aid irust deed ‘the estate now ki ¥ you under the

avings & Lo;p As_socia.t-i;h, ‘Bef;éﬁcia}y;




EXHIBIT A

- DESGRIPTION OF PROPERTY

Thglfbllowihg described real property situaﬁe;in Klamath County, Oregom:

Lot 9, less the Northerly 5.0 feet thereof, and Lots 10 and 11 in
Block 151 of Buena Vista Addition: Lo the'City‘ofjxlamath Falls, Oregon. LESS
AND EXCEPTING those portions of sald Lots ¢ and 10 conveyed to State of Oregon,
by and through its State Highway Commission by deed recorded August 20, 1958,
in Volume 302 page 336, Deedrrecords of Klamath County, Oregon.
Also the following described parcel: Beginning at the most Westerly
corner of sald Lot 12, thence g, 82°41'00" W., along the Westerly extension of
- the Northerly line of said Lot 12, a distance of 32.46 feet to the
Southwesterly bank of the 01d Ankeny Ditch; thence along saild Southwesterly
bank: N. 30°32'58" W, 47.97 feet; N: 35219 '44" W., 143.26:feet; thence leaving
said bank, ‘Ne 66°11'00" E., 26.32 feet to:a point on the Southwesterly line of
. 'gaid lot 9, said point beingﬁS.‘23°49fOO”iE.; 5.00: feet from the Northwest
corner of said Lot 93 thgncg'Southeasterlyﬁalong,the‘said’LotSVQ thru 11: S.
©23°49'00" E., 65.80;feet;”Sﬁ 40°21'00" E.;:137.10 feet to, the point of

‘,kbeginning;?containing 3793.n,f;,jwith'beaiiﬁgs;based on survey No. 2492 as

' recorded in the office 6fftﬁéfx;amath§Couh;y}S rveyor.

. #3809-32BC-1501

exal R = .. 'the 4th day
~ oclock — B_M.;‘and duly recorded in Vol. _.M9OQ

o onPage. o 219 . '

‘Evelyn Biehn. . County Clerk :

H @ﬁl///,.l o SV et b oon AL




