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_Grantor 1rrevocably grants, bat Qamo, sells ‘and: conveys to trustee in tz'ust thh powet of saIe, the propezty

Klamerbh

Cour ty, Oregon, descnbed as:

THIS' TRUST DEED ISTAN ALL—INCIUSIVE TRUST. DEED AND. IS BEING. RECORDED'JUNIOR TO. A MORTGAGE
IN FAVOR OF FEDERAL LAND BANK: AND A TRUST DEED IN FAVOR OF ALAN .G. WITHERS AND V. GINGER
WITHERS HUSBAND AND HIFE.

T o gk el ni T

ATTA:CHED HERE’.I‘O .AND BY THIS REf‘ERENCE MADE A PART H.EREOF.

Mg

‘SEE EXHIBIT “A"
- SPECIAL TERMS::

b oteiis,

Benef1c1ary neu:uea ‘herein shall have logging clean up completed by August 1/

1990 in accordance with accepi.ed forest practices.

togsther, with all and singular the t
now o
tion with said real estate.

3. heredit £

EE N

‘f ONE HUNDRED SIXTY THOUSAND AND N0/1

sumo

FOR THE PURPQOSE OF SECURING. PERFORMANCE

and appurtenances and aIl other rights thereunto belonging or in anywise
ereafter  appertaining, and the rents, issties and profits thereof and all fixtures now or hereafter attached to or used in connec-

of. each: agreement of grantor herein contained and payment of the

Dollars, Wxth mterest tbereon accordmg to the terms oi a promissory

notg af. even date Ilerethh payeble to bsneﬁ c:ary or, order. and mada by grantor, . the Imal payment . of . principal and .interest hereof, if

not sooner paxd to .be due and payable..

.of Note

L 190

‘The date of maturity of the debt secut ed i

this instrument is the date, stated above, on whzch tbe !mal mstaIlment of satd note

becomes due and payable. In the event.the vithin ‘described property, or any part thereof, or ‘any interest therein is sold, agreed to be
sold,. conveyed, assigned or alienated by ths grantor without tirst having obtained the written consent or approval of the beneficiary,

- then, at the beneficiary's option, all obligaticns secured by thts mstrument,

herem, shall become immediately due and payable, » = -

To protect the security of this trust dzed, drantor:agrees: .

1. To. protect, preserve and maintain said ‘p. ‘operty in- good condition
and .repair; not to remove or demolish any building or improvement thereo.
not, ta commit or_permit any. waste of said.property.. . .. .

2. To complete ar restore promplly and _in goad' “and workmanfike

any building: or swhich may_be constructed, damaged or,
dest ayed thereon, and pay when due all costs mcurr«! therofor,

‘3. To comply with all laws, ordinances, refilations, uovmanfs, condi-
twn and restru:lmm .1Hectmg sa:d property; if: the eneliciary 5o requests,’ t3
join‘in such pursuant to tic Uniform Commer-
cial :Code.-'as the bemltcxary may require and to’pay lur filing same in the
proper :public_oftice or ‘offices, as weil as_the cost ofall lien scarches. mads

- by l[x ng otficers or wazchmg agencn.s as- may be! decmvd desirable by the
jary; ;< - . : : :

D4 To" pmv:de am! ccntmuously n's (hc bmldm;zs
now:oz ‘herealler- erected: on’ the said: premises: again:t-lons or: damage by fire
and ‘such other limzm}c)!: a; the_-beneliciary nmiay ron hme to time !equue, 11
an amount ;not. less wthan . .y written.in

flpﬂ@ eq\uaf 1osy payame “to the latter; ail
pohcu:a of. insurance ‘zhall be delwererl to ‘thé: benebgiary: as: 500N a3 insured £
if the grantor shall {ail .of ‘any reason to procure aty such insurance and ta
deliverisaid “policies to:the beneficiary at least filteen ‘days prior to the expira
tion of "any policy of insurance now -or herealter ‘placed on said building:,
the -beneliciary  may procure the same at grantor's cupense. The' amournt

collec!od ‘under *any" fire ‘or. other -insurance policy may be ‘applicd. by bernefis

ciary 'upon any indebtedness secured hereby and in’ such order as beneficiary.
may determine, or at ‘option of beneliciary the entir: amcunt so collected, or
any part,_thereof, m. released fo jrantor. Such application or release shail
not cure or. waive any defdult or notice of default hereunder or invalidate any
act done pursuant fo such notice.

5. To" keep said premises irce Irom cons!ruc‘mn liens and to pay al!l
taxes, assessments and other charges that may be lvied or assessed upon or
against. said . propcgly before any. part of such, taxes, ~assessments and other
¢hargei become ' past’ due’ or dehnquent and, prompﬂr
to " beneliciary: should -the granior fail “to makeé payriént of any taxes; ass
ments, (insurance premiums, :liens :or other-charges rayati- by grantor,: eithcr

by direct. payment ‘or by providing beneliciary ;w. th, tunds. with .which- to .

make such_payment,’ bxnelxcmry may, at its ophon muke’ nymont thereo’;

and the amount so ‘paid, with interest at the rate sct forth in'the nofe’ ‘secured '

hereby; . together. with: the obligations :described 'in:pg ragraphs: 6 and’ 7. of this
trust..deed, shall be added to and become a part of the debt secured by this
trust .deed, without waiver of any rights arising:ircm breach ol any of the
covenants hereof and-for such payments, with interest as aloresaid, the prop-
erty hereinbefore described,  as;well as: the grantor {:shailibe ba.md :tqlitha
same "extent ‘that ‘they" are bound “for the ‘pay t ‘of - the _obli, herem
described, and . all such pay shall be i diately due and payable 7 ¥
out motice. and-the nonpayment therenf shall,"at ‘the optmn “of - the bene{xc:ar),

render iall “sums: secured by this ‘trust ‘deed 1mmedmlely due and pa)able and :
vy .

constitute a breach of: this trust-deed..: ;.
6.' To pay. all costs, fees p
of title search as well as: the other costs and’ expentes of the trustee incurred
in-connection with or. in enforcing this oblidation ani truztee’s and atforney's
lees actually incurred. N
7..\To- appear in “and detend any. ‘action’ proce~dmg purportmg to
Usecurity < rightfs or: powers ‘of "beneliciary “of ‘trustesitand: in any: St

-action or proceeding (n’which the .beneliciary, or. trusiee,nay, appear, mcludmg :

any suit ‘for the forcclosure of this deed, to pay -al coiti and expenses, in-
.cluding .evidence of title and the bencliciary’s or tristee’s aftorney’s lces; the
‘amount of attorney’s ‘lecs mentioned in this paragraph-7 .in all cases shall be
lixed by the trial court and in the event of an appial from any judgment or
decree of the trial court, Adrantor further agrees to ay such sum as the ap-
prllatr court shall adjudge rea:onnbh as the bcneh.mr) s or trustee’s aftor<
ney'a fees on such appeal.

. It is mutually agreed that:

8. In the evenl that - any parfmn or all of said pnrerty shail be takea
under the right of beneliciary shall have the
right, if it so_elects, to require fhat all or any portin o} the manies payabls
as compensation for such taking, which are in excesd of the amount required
to ‘pay all reasonable costs, expenses and attorney’t. fees necessarily paid or
incurred by grantor in such proccedings, shall  be paid to bcnehcmry and
apphed by it first vpon any reasonable costs ana exjienses and attorney’s fees,
both in the trial and 1 courts, Faid or mcurred by benu
liciary in such proceedings, and the balance applud upon “the

iver receipts therefor |

| - together w:th trust:es and

rrespectn{e of the maturity dates expressed therein, or

grantxng any easement or creaimg any restriction thereon; (¢) join in any
subordination or other agreement aifecting this deed or the lien or charge

__thereol; (d)_ recopvey, without. warranty, all or any.part cl the property.-The

gruntee in any reconveyance may be described as the “person or persons
.»ledally. entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive ‘proof ol the truthlulness thereof. Trustee’s lecs for any of the
scrwces menltancd in thﬁ paragraph shall be not less than §5.

- Upon -any’ default: by grantor hereunder, bencltcmry may at any
trme thhuut notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and .without regurd to the adequacy of ,any security for
- -the indebledness hereby secured, enter upon and take possession of said prop-
erty or- any part thereof, in its own narme sue or otherwise collect the rents,
issues’ and . profits, including those past due and unpaid, and apply. the same,
less costs ‘and expenses of operation and collection, including reasonable attor-
ney’s “fees upon any’ indebtedness secured hereby, and in such order as bene-
ficiary. may determine.

: The entering ,upon and taking possessioh- of said property, the
collechon ofsuch rents, issues and prolits, or the procreds of tire and . other
**inairance -policies or' compen!:mon or'awards for any taking or damage of the
propcrty. and ‘the application or irelease thereof as aforesaid, shall not cure or
“waive -any delault or notice of detault hereunder’ or invalidate any act done
pursuant to such. notice.

iw ot 213, Upon:delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the heneliciary may
declare "all sums secured hereby -immediately due and payable. In s
event.the. beneficiary at his election may proceed to forecloss this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy; either at law or in equity, which-the beneficiary may have, In the event
the beneliciary- elects to'loreclose by advertisement. and salé, 'the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his elsction to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the-time and place of sale, give
notica-thercol as:then requlred by. law and proceed to loreclose this trust deed
in the manner-provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at-any time- prior to 5. days belore the date the trustee conducts the
sale, the grantor-or:any other person so privileded by ORS 86,753, may cure
the delault or If the- of a lailuré to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due.at the time of the cure other than . such poruon as wotl
not then:be due had ‘no default occurred. ‘Any other default that is capable of
being cured :may be cured by tendering the performance required under the
obligation :or -trust.'deed. In any case, in addition to curing the default or
..defaults,. the. person_eifecting. the cure shall: pay tothe beneliciary - all costs
and expenses actually incurred in enlarcmg the obhg’ahon of the trust, deed
ttorney s fees nat the

O!henwsc, the sale ahall be held on the date and at the ttme and
place deslgnatcd in the notice of sale or the time to which said sale may
be postponed :as, provided .by. Jaw. The trustee may sell said property either

in separnt: parcels and shall sell the parce] or parcels at

{0 the Highest ~bidder ‘for “cash, - payable at the time of sale. Trustee
shall: delxver to the: purchasst.'its 'deed in form as-required by law conveying
the {Jr;per!y 80 s0ld, but without any covenant or warranty, express or im-
plied he recitals in the deed of any matters of fact shall be conclusive prool
of the -truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

1 hen trustee sells pursuant to the powers provided herein, trustee
shall ‘apply the proceeds of sale to payment of (1) the expenses of sale, in-
clinding the compensation of the trustee and a reasonable charge by trustee's
attarney, (2) to the obligation securcd by the trust deed, (3) to all persons
having recorded liens subsequent fo. the interest of the trustee in the frust
deed ‘as their interests may appear in the order ol their priority and (4) the
surplus, if any, to the ‘grantor or to his successor In intesest entiiled fo such
smfplus~

16. Beneliciary rray from time to time appaint a suctessor .or succes-
sors o any: trustee -named herein or to any trustee app d here-
under. - Upon . such : appointment. and without conveyance to the successor
trustee, the.latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby;, and:grantor agrees, at its own expense, !
nd exécute such: msJuments as’.shall ‘be* necessary
1 pon’ benélicidry's request. "
At any

PO
hc:ary. payment of _its- tees and Presentation ol ihxs dee:! and the note for

‘endorsement (in case!of 'full reconveyinces, for carice fation ); without ‘alfecting -
_the ‘liability of any person for the payment of the: mdebrcdness, trustee may,

(a) consent to the’ makmg ‘of any map ‘or plat of: ea:d properly, (b)

3 N X

to take. such actions

and ion shall be made by written instrument ‘executed by beneliciary,
which, .when .recorded in lhc .mortgage records of the county or counties in
3 3 shall be lusive proof of proper appointment

Trustee - accepts t}us frust - when this dx-ed -duly executed and
acknowledged is, made a . public record as provided by law. Trustee is_not
obligated: to notify ‘any. party: hereto of -pending sale under any other deed- of
trust or. of ‘any,.action or pmceedmg in which grantcr, beneficiary or trustee
shall bc a party unlus "such: action or proceeding is brought by trustee. it

NOTE The Tmsf Dee

or. sovingsond loan® disceiation authorized 16*'do. busit éss ‘under tha laws

CAct prov:des thot the, rrusree he euacer musr be erﬂ\er an tmcmey, ;who s an. a:hve member of the Oregon State. Bar, o bcnk, trust company
of* Oregon ot the “Unitéd States, 'a” fitla insGronce company authorized 1o insure title to real

properiy of this stare, its “subsidiaries, uffxllutes, cgents or-kranches, the United -»!ules or any agency 1hereof or an escrow ogent licensed under ORS 696.505 to 696.585.




and agrass ith 'thd Bens and those claiming under hirn,
’1mp7ero said. desen - real. property end has‘a vahd unencumbered- title -theteto- except. -
'1980, 1n_Vplume 180, 'page "24700;  Microfilm Records-of K
’1n fav‘or of Federal Lang ;Ba..’lk of Spokan‘ s:Mortgagee and Trust Deed reco:
: ﬁlgﬁé%'é’e MSQV p{i hoal {h?g%gfo ‘Ji%gangc 83 o§ Klame‘th County, Orevon, ‘in
arranta' for ersc{lﬁz» Same gau pe i s

The gran!or warrants that. the proceeds -)i ﬂw Ioan represenled by the above descnbed note and this trust deed are:
ot OMX i RN mmmx
- ( b) Ior an orgamzetlon, o (even-it grantox isa natural pervon) are Ior busi; or. c ercial purposes

i ¢

: : Thrs deed apphes ro, muree to ‘the, bene frt oi and bmds all parties’ hereto, therr Izerrs Iegatees, dewsees admmlstrators exeeutors,

‘personal reprs s and assigns. Thke term beneticiary - shall” .mean’ the Holdér and owner, mcludmg pledgee of’ x‘Ize contract

secured hereby, whether or not hamed as‘a ben eficiary herein. In: comtrumg this decd. and whenever the context so requrres, tha masculme
X "the, feminine and the ter, end the smgular ‘number mcludes the pIurul i z'

IN WI TIVESS WHEREOF o sard 8 ‘.anl‘or has hereu nto set Ius band the day and year f:rst above wrttten. ]

* IIAPOITANT NOTICE: Delete, by lmlrg ut, whicho o iaranty (u) or (b)is A‘ZEVEDO'S LIVESTOCK a partnershlp

not apglicable; if wananly {a) is i e and ‘the bem ficiary is o croditor
‘as. such ,ward i inac ! in-Le \g & d | guluhon Z, tho ¥
] 1
N 1'119, ot equi clon!.‘
requlrcd, duregard rhls noﬂu. o

VEY/ CE
rl’c hl vud oaly wlun oblxlullonl have’ hun pald

The undersxgned is, the Iegal owner and; bclder Jof all mdebt dnos: seaxred by~ the foregomg trust a‘eed AII sums secured by said

trust decd have been fully pmd and: atxsx‘ tu hs eby ere dlr‘ ted on payment, fo you. of; any: sums. ,owing to.you under the terms of
el all uvxdences of m(kbtedness 1secured: by said: trust deed (which are dolrvered ‘fo:you:

; o' he pnrtxes des:grwted’ by ths terms of said t*rgs;‘t( d?id.’,’,”

8s.

[ o) STEVENS, ugss LAW PUB; co PORTLAND. ORE,. .5,

p %e/frle/mstm-

i nt/mzcrofxl /1 receptzon

o Benehczary :

AFTER RECORDII“Q RETURN TO




fThls TrUSL Deed is . an All— nc]u31ve Trust Deed and isi junior and subordinate to the

. .Trust Deed now of record dubed: July 27, 1989, and recorded August 1, 1989, in: Volume
- M89, page 14054, Microfilm Records of Klemath County, Oregon, in favor of Alan G.

" Withers:. and V. Ginger Wlthers, husband and w1fe, as Beneflclary which secures. the
;payment of the Note thereln m=ntloned. :

¢L. 4, GIENGER and PAULINE H. CIENGER dba GIENGER INVESTMENTS Beneficiary herein

‘agrees: to pay, when due, all payments due upon the said Promlssory Note in favor

~of Alan G. Withers and V. Ginger Hlthers, husband and wife, ‘and will save Grantors
. %hereln, AZEVEDO'S LIVESTOCK, a partnershlp, harmless therefrom.

ould the said Beneflclary herein default in maklng any payments due upon said

ior Note: and’ Trust Deedy ‘Grantor herein may ‘make: sald dellnquent payments and
: sums so: pald by Grantor‘hvreln shall ithen be‘credlted upon the sums next to
}becomeidu .upon the Note's cured by thls‘Tru :

GAL DESCRiETIONé

oTATE OF oms' SON: couer OFFK] MATH s

Hountain T--le Co. . L the 5th

Loat! s A ;, and duly recorded in Vol. MQQ

day .




