Ay : ‘
irrevocably grants, barg

. ‘Lot's+10 and 115 Block 1; TRAC]
- on file in:the-office of the ¢
: e S y
;i;‘,’»,,k: ;{_.l .

“Tax :Account - No:- 3809~

00:

Tax ‘Account No: 3809 015A0 01400

“together, with all and singular the t ts, heredit

1225, TANGLEKOOD, ‘according
ouaty Clerk of Klamath. County; Ore E

WITNESSETH: ~ © f%0% o o o
vins, sells and-coriveys to trustee in’trust, with power of sale, the property
iy, Oregon, descrided as: o i

to: the official-plat therecf

ts and appurtenances and .all other rights thereunto belonging or: in anywise

now or hereafter appertaining, and the rents, 'ssuos and prolits therzof and all tixtures now or hereafter attached to or used in connec-

tion' with said. real estate.

.o FOR THE PURFOSE ' .OF SECURIN G FERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ....FORTY ; FIVE - THOUSAND- ancl-no /100X XA A Ahhk kA R ahdkak kb ik hbh Ak dhdhidok S nkkkkrihk ks hk

SRkFA kAR K&k

kgekkdkkokokanikkhkodok dokdok kkddokkdkkkkkBollars, with ‘interest-thereon' according to .the terms of a promissory

note of. eye:x::date ,herew)ith,» paya@le to_beneficiary or order and.mada- by, grantor, the linal payment of principal and.interest. hereof,.if

as’'per terms of note ... ;o

not sooner paid,vta:.be,v due and: ﬁgyablé'

e >
The date of maturity of the debt secured by this instrument is:the date, stated above, on

which the final installment of said note

becomes due and pi':yable. In i_he event the within described propetty, or.any part thereof, or any interest therein is sold, agreed to be
sold, . conveyed, as_sz,gned or. alienated by the grantor without first having obtained: the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligatiors secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immedia(ely due and payeble.: B

To protect the security of this trust desd, granforiagrees: °
:1. To protect, preserve and maintain said property in good condition :
and :repair; not to remove or demolish any building or iniprovement thereon;

not.to. commit or. permit any waste of. seid, property... . . .. S

. To complete: or restore promptly.-and_in good and workmanlike :
manner any building or: improvement which ‘may be’ construsted,  damaged “or %
destroy,ed. thereon, and pay when due all costs incurred thercfor. .

s ‘3, -To comply with all laws, ordinances. regulitions. covenants, condi-
tions :and _restrictions aifecting said. property it the: b meéficiary so requests, to -
join ‘in uting such, i if tat s p 't3 th: Uniférm Commer-"
cial Code as the beneliciary may require and’ to-pa:+ for filing same in thoe
proper: public: olfice or oliices, as well as the cost o! all ‘lien searches made
by filing -oflicers or -scarching agencies as may "be ceemoed desirable by the
beneficiary. . . R H o
;. 4. To pi and i 1 ins irance ‘on. the buildings
now, or -herealter erected on the said premises against loss. or damage by'lire
and ‘such’ other *hazards a3 the beneliciary.may. lmi: time -to time’ require, in
an amount not less ‘than §... :m.suragle._va . . ..., writtén in
nies - ble to the ieticiary, with loss. piyable to the latter; all |
policies ‘of - insurance 'shal’. be delivered “to"the:beneliciary ‘©s soon as insured; -
it the grantor shall fail .or any reason fo. procure any such insurance and to
deliver: said ‘policies 1o’ the beneliciary at least fifteen Jays prior to the expira- >
tion ol any policy of insurance now "or hereafter p'aced onsaid buildings,
the beneficiary  may -procure the . same at  grantor'i. expense.. The amount
collected: under any’ lire ‘or other insurance policy mecy bec: applied by benefi- *
ciary upon any indebtedness secured hereby and in such order as beneliciary -
may dectermine, or at option of benelficiary the entire amount so collected, or
any part thereol, .may, be released to grantor. Such of plicstion or release shall
not, cura or, waive any ,delault or.natice of delault hereunder or invalidate any
act 'done pursuant fo such notice.

5. To keep said premises free Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
agoinst .said - property, belore ;any. part .ol .such taxcs, asiessments and other
chardes bécome past ‘due or delinquent’and promptly deliver receipts thecelor
to beneficiary; sgbuldv'the grantor -foil* o ‘make paymint of ‘any taxes; assess- -
ments,: insurance; premiums, -liens ‘or-other charges-peyable by frantor,’ cither ©
by dircct-.payment cor . by  providing \beneliciary :with lunds. with:which to.
make such payment,” beneliciary may, (at _its option; malic payment thereol,,
and . the’ amount a0’ paid; with .interést at the raté set’ lorth'in the note secured
hereby, fogether iwith the) obligationa* described “in ‘patagfaphs-6iand -7 of this:
trust -deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver. of any rights arising froin breach of any of the
covenants hereot and for such: payments, with interes: as aloresaid, the prop-
erty hereinbefore described, :as :well-as. the - grantor} {shall be: bound. ta’ithe?
sarme extent that ‘they’ are bound for “thé “payment of the obligation herein
described,. and . all such payments shall be immediatclv. duq and. payable.with-
out notice, and’ the nonpayment thereof 'shall, at the option ol the beneticiary,
render all -sums secured- by this ‘trust deed ‘immediatcly duc ‘and ‘payable and *
constitute a -breach of-this trust deed..- . DAL AR panr o

6. To pay. all-costs, fees and.expenses.of, this truct including.the cosi .
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblidation and:trustee’s and attorney’s
fees actually incurred. ' .. o v o i s . H

7.:To"ap in: and -defend: any. .action or ‘jiroceeding .p g.-to
atfect the security. rights or. powers:of: beneliciary or trustee i and in’ anysuit,
action ‘or. proceeding  in which the beneliciary:or truslie may appear, including i
any suit'for the loreciosure of this deed, to pay all cos!s and cxpenses, in-:
cluding evidence of title and. the beneficiary’s or truttee’s attorney’s fees; the:
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial cour? and in the event of an appecl from any judgment or
decree of the trial court, grantor further agrees to piy such sum as the ap-:
pellate court shall adjudge reasonable .as the beneliciary’s or trustee’s attor-:
ney’s fces on such appeal, Ui

- I't is mutually agreed that: ;

- 8. In the ovent that any portien or all ol sait’ property shall be taker :
under the right of eminent domain or condemnation, henefwciary shall have the'
right, il it so_elects, to require that all or any porticn of the monies payable
as compensation for such’ taking, which are in excess ol .tha amount required
to pay all reasonable costs, cxpenses: and atiorney's lecs necessarily paid or.
incurred by grantor in such proceedings, shall be: paid to bcnehcinry and
applied by it lirst upon any reasonable costs and expinses nnd attorney’s fees.
both in the trial and courts; ily piid ov incurred by bene-,
ficiary in such proceedings, and the balance appliel upon the indebfed

1

granting ' any - casement or creating any restriction thereon; (c¢) join in any
subordination  or other agreement alfecting this deed or the lien or charge
..thereol; (d) _reconvey.. without warranty, all or any.part.of.the property. The
‘grantee in any reconveyance rnay be described as the ‘person or persons
-clegally:entitled ‘thereto,” and the recitals therein of any matters or facts shall
be ‘conclusive proof of the truthlulness thereof. Trustee’s fees for any. of :the
services mentioned in this paragraph shall be not less than $5. ) )
i1 10, Upor lany default by grantor hereunder, Leneficiary may at any
time without notice, 'either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and ‘profits,” including those past due and unpaid, and apply the same,
lcss. costs and expsnses of operation and Hectit including ¢ ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary ‘'may determine.

- RiB The entering upon and taking possessioh- of said property, the
..Collcction of such_ rents,.issues and prolits, or the proceeds of lire and other
*insurancé- policies or tompensation or awards for any taking or damage of the
.property, and the application or release thereol as aforesaid, shall not cure or
“‘wvaive ‘any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.
3 i, ©12. Upon:default by grantor in pay of any el secured
hereby or inhis performance of any agrecment hereunder, time being of the
essence with respect to such payment and/or performance, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at “his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have, In the event
the. beneliciary elects to loreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell. the said described real property to satisiy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereal as then required by law and proceed to foreclose this trust deed
in the manner provided in' ORS 86.735 to 86.795. .

< T13. Alter the trustee has commenced foreclosure by adve-tisement and
sale,.and ‘at_any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or detaults. If the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
,entire. amount due .at the, time of the cure other than such portion as would
~ riot ‘thén  Ba due had’ no delault occuried. Any other default that is capable of
being cured may be cured by. tendering the performance required under the
“iobligation :or. trust. deed. In any

sndebted,

case, in addition to curing the default or
. defaults;: the: person . ellecting the cure shall pay to. the beneficiary all costs
enses actually incurred in enforcing the obligation of. the trust deed
th' trustee’s ‘and attorney’s Iees not exceeding the amounts provided
S By laws iy el d it : C : -
4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time (o which said sale may
be_postponed_as, provided by.-law. The trustee may. sell said property either
in"one ;parcel ‘or, in!separate  paicels and shall sell the parcel or pascels at
uction’ to " the highest’ bidder ‘for cash, payable at the time of sale. Trustee
vshall deliversto the purchaser its deed in form as required by law conveying
the property s0 sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of ithe truthiulness thereol. Any person, excluding the frustee, but including
the grantor and beneliciary, may: purchase at the sale, .
.- When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded  liens subsequent to rhe .interest of the trustee in the trust
deed as_their interests may appear in the order o! their priority and (4) the
surp’lus, it any, 16 the grantor ot to his successor in intetest entitled fo such
surplus, :

F 16, Beneliciary may from time fo time appoint 4 succéssor or succes-
sors to any trustee named herein or to any trustee appointed here-
under,. Upon such. appointment, and withouf conveyance fo the successor
trustee, . the Intter shall be vested with all title, powsrs and duties conferred
upon any trustee hercin named or appointed hereunder, Each such .gpaintmcnl

secured hereby; and grantor agrees, at ifs own expanse,. (o .take such actio
and iexecute suchindtruments-as shall-be " nécessary iin ‘vitainitlf such’ comr
pensation, promptly upon beneliciary’s request. : i

9. At any time ond from: time to time upon written request ol bene-i
Heiary, payment of 'its fees and prescniation of .thii deed ‘and the note . for:
endorscment (in case of lull reconveyances, for cancellation), without aflecting
the: liability of any person for the payment of the iidebicdness, trustee may -
(a) consent to the making of any map or plat. of stid property; (b) join in

and xub ion shall be made by written instrument executed by beneliciary,
. which, when . recorded. in the. mortdayge records of the county or counties in
twhich the property’ is situated; shall be conclusive prool of proper appointment
of the successor trustee. :

R 17. Trustee. nccepts . this trust when this deed, duly: executed and
acknowledged is made a public record as provided by law. Trustee is not
“obligated to notify any 'party . hereto ol pending sale under any other deed of
trust .or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such ‘action or proceeding is brought by trustee.

T p 5
NOTE: The Trust Deed;Act provides that:the
or savings~and loan ‘association ‘authorized

property of this state, its subsidiaries; o

to

_trusteazher x:und_(:r must. be either .an érga!ney, wha .is an q:ciiv;:;metnber .of , the .Oregon - State .Bor,- a .bank,  trust .company
5 do "busin.sss tnder ‘the laws: of: Oragon or the -Udited States; a title “insuranice company authorized to insure title to real
iliates, agents. or bionches, the United S'ates or:any agency thereof, or on escrow agent licensed under ORS 696,505 to 696.58S5.
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