& TH[S DEED OF-TRUST: ("Securxty Instrument”) is made 0
: he grantor is . DaV £ L :

(“Trustee") The beneﬁcxary is’
, which is orgamzed and exrstmg )

; (“Lender")
; Borrower owes Lenderthe pnncrpal sum of Thirty-four. t.hs)usand seven. hund.red .and.na..cents
5 vz Dollars (U.S. $.:342200.4.00...........). This debt is evidenced by Borrower's note
dated the same date as this Secunty»lnslrument (**Note’”, which: 8rov1des for monthly payments, with the full- debt, if not
. paid earlier, due and payable on : January. 104.. “This Security Instrument
“secures 'to ‘Lender: (a) the; repayment of the: debt evidenced. by ‘the: Note, ‘with interest, and all.renewals, extensions and
* modifications; (b) the payment of all ‘othier sums,- with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note;-and:(d) the repayinent:of any; future:advances;: with: interest: thereon; made to0.Borrower by Lender ptirsuant to the:
.- paragraph below.(‘‘Fufurs Advances?). FUTURE: ADVANCES ::Upon tequest 1o Borrower, ‘Lender; at Lender’s dption prior
.+ to full reconveyance of; the property-by Tmstee 10 Borrower, may make Future Advances to Borrower. Such Future Advances,
. with.interest: thereon,(sh 2dl be:secured by’ this Deed.of. Trust when evxdencedby promlssory notes stating that said notes are
~seoured hereby “For’ lhlS ‘purpose;-Basrowve lrrevocably?‘ rants and iTrustee;’ m ‘trust, ‘with power .of sale,
Klamath. & % County,

T 10 20

53 T

"UNDER OREGON LAW;® MOST: AGREEMENTS PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF ‘THIS ACT CONCERNING: LOANS 'AND:OTHER CREDIT. EXTENSIONS WHICH ARE
- NOT 'FOR' PERSONAL, ‘FAMILY . OR: HOUSEHOLD PURPQOSES OR'SECURED SOLELY BY: THE BORROWER'S- : :
RESIDENCE MUST -BE.IN:WRITING, | E{PRESS CONSIDERATION:AND :BE. SIGNED BY US TO BE ENFORCEABLE "

“Klamath- Falls
.. [City]

erecte ‘on the propem and. all easements, ‘nghts,
oﬁts wvater rights: and stocl\ and all ﬁxtures now or'

wfullv séisel of thr. estate hereby conveyed and has the rlght to grant' :
unencumbered -except for'encumbrances of record. Borrower warrants.
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ender required mortgnge insu nce. ¢ a condit the o Secur: is rity Instrument,

“shall pay the pr ired to' mainta he insurance in effect until such time as the requirement for the
ance i ! ) nd Lender’s written agreement or applicable law. PR

i . 8. Inspection,. Lenc , ; reasonable entries upon and inspections of the Property. Lender

“.shall give Borrower notice af the time of or priortoan iﬁspgct:ion;spccifying reasonable cause for the inspection,.. = :
;3.4 9. Condemn io e-proceeds of any award or claim for damages; direct or consequential, in connection with
ti “of any part of the: Property, or for.conveyance in lieu, of condemnation, are hereby

SR i tal | g'éf the P , thé proc’égds sh:alh‘beia’pplied to the sums secured by this SeAcurit'yf
.- Instrument, whether or not-then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
ux}lenggrr‘owcr* and Lender, ctherwise agree in writing, the sums secured by this Security Instrument shall be reduced by . -

the ‘dmount of the proceedsttinitplied by the followi g fraction: (a) the total amount of the sums secured immediately -

"' beforé the taking, divided bj(‘(l)) the fair market valife he Property immediately before the taking. Any balance shall be

paid t&:Borrower. i7" , O RS : .
. 1f the Property is abandonsd by Borrower, or if, after notice by Lender to Borrower.
make an award or settle aclaini for damages, Borrower fiil
given, Lender is authorized to collect and apply the prc
to the sums secured by this Seciirity Instrument, wi . : ‘ ,
Unless Lender and Borr ower otherwise agrée in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.
.10. ‘Borrower Not Rel easzd; Forbearance By Lender Not 4 Waiver. Extension of the time for payment or
modification of amortization of ‘the:sums secured, by this Security. Instrument granted by Lender to any successor. in
interest of Borrower shall not cperate to release ths liability of the original Borrower or Borrower's successors in interest.
i rai 1y Successor in interest or refuse to extend time for
ecured by this Security Instrument by reason of any demand made
: y forbearance by Lender in exercising any right or remedy
medy. . T IR
‘ ral Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bj nd ccessors and-assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s coy enant shall be joint and several. Any Borrower who co-signs this Security
e N ing this'Sécirity Instriment only to mortgage, grant and convey .
is ity ; (b) is not personally. obligated to pay

: fy, fo 'or,mj‘ y ac n0d h d:to,the te the Note without
that Borrower’s consent.. - - S : Lo

bject 10 a law which sets maximum'loan
charges collected or to be collected if
3 ch loan charge shall be reduced by the amount
y sums already collected from Borrower which excéeded
Jose:to make this refund by reducing the principal owed
¢ : I to Borrower; If a:refind reduces principal, the reduction will be treated asa-
partial' prepayment without any prepayment charge under theNote: " 52 v . . : : IR PO P S
13. :Legislation ‘Affectin ender's Rights. ; = If efiactment’.or expiration ofapplicable laws has: the effect -of

]

rendering any provision of the Nuteo unenforceable according to its terms, Lendeér, at its option,

’ require- immed ‘ sum ] y.this Security. Instrument -and: may invoke any remedies
permitted by para 1:19.If Ly “exerci i i nder shall take the steps specified in the second paragraph of
paragrap\hk’]__, i - : L T o PO L .. . L Lo

-...-18,.- Notices, - A o Borrower provid

is Security Instrument shall be given by delivering it or by
first class mail. unliss pplicable law. réqui f. nother-method. -The notice shail be directed to.the . .
tss Borrower, designates by not ¢ to Lender. Any notice to Lender shall be given by
any other address Lender designates by notice to,Borrower. Any notice
een have been given to Borrower or Lender when given as provided

rument shall be governed by federal law and ‘the law of the
Iy provision or clause of this Security 1n§t“1-urpe:nt or the
rovisions of this Security Instrument r the Note

1€ provisions of this Security Inst r

1 nd of this Secirity Instriiment.
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t further notice or demand on Borrower.
€T Meets certain cond :
J lier o !
t to any power of sale’ cont
it. Those conditions’ are that




curity Instrument W
demand nd may invoke the powvr of sale and any oiker remedies per tted by, apphcable law. Lender shall
col!ect

q

'p scrlbed b app cabl law to Borrower and to. other persons prescrlbed by apphcable Iaw. After the time
y apphcab e law,

o ] Property without : any covenant or warranty,
ie evrdence of the truth of the statements made

Possession Upon accelerahon under aragraph. 19 or abandonmem of the Property, Lender (in. -~
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center line of Joe Wright
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f NOTICE '[HE SECURI'I .sTRUMLI T SECURES A NOTE WHICH CONTAINS
A PROVI“ION ‘ALLOW/ING FOR' CHANGES IN THE: INTEREST RATE. IN-
“ CREASES IN THE: [TEREST RATE WILL, 'RESULT: IN HIGHER PAYMENTS.
_' ]DECREASES IN TH. INTEREST RAI'E WILL RESUL'][‘ IN LOWER PAYMENTS.

Thrs erer is made this . t . :’ S anuary 0 .., and is incorporated intoand shail
t the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instru-
‘o Borrower”) to secure Borrower sNoteto........ N e

: R [Check one bor to indicate [rda: ]

e O 0O¢ “‘Contract Inte

' Types of L(»nders” pubhshed by
{ ¥ Federal: Home:

(l) -] ‘There is no. maxrm ; est rate at any Change Date
*See Note :(2) " (¥ The interest rate can not. e changed b tt percéntage points at any Change Date.
! Below If the interest rate changes, th«- aniount of Borrower’s monthly payment will change as provided in the Note. In-
©llcreases in the interest’ rate will restlt i in hrgher payments Decreases in the mterest rate wrll result in lower payments.
B LOANCHARGES S .
Lo It could be that, the loan secur ed by thc Secunty Instrument is subject to a law which sets maxlmurn Joan charges -
, . mterest or other loan charges collected or to be collected in connectron with the
.\ loan' would ‘exceed perrmtted Timits. I this is the casg,  then: ( any such loan charge shall be reduced by the amount-
-+ necessary to reduce the charge to'the r¢ ermitted limit; and (B) any sums. already collected from Borrower which exceed-
*!ed permitted limits will be refunded to Borrower. L=nder may choose to make this refund by reducing the principal
. owed under the Note or by makm 'drrect payment to Borrower .
. C. PRIOR LIENS L .
I If Lender determines that gor any part of the sums secured by this Security . Instrument are subJect to a lien
.+ ~which has pnonty ‘oves this Security Instrument, Lender may serid Borrower a notice identifying that lien. Borrower
a shail promptly act with regard to that lien as prov1d 2d in paragraph 4 of the Security Instrument or shall promptly
{; secure an. agreement m a form g actory to Lender subordmatmg that lien to this Security Instrument :

operty subJect to paragraph 17 of the Securrty Instrument, Lender may requrre (l) '
st rate, of (2) an increase in (or removal of) the limit on the'amount of any onein- -
g Index figure, or all of these, asa condmon of Lender’s -

giing this, Horrow
imit on:the ir

the o Sth ™~ day
nd: duly recorded m Vol--=_m0______. N
‘on Page’ Ll 26h
e County C!erk




