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.. BOSCHE, h

as Grantor, ...ASPEN

_PATRICIA D} WILSQN
as ‘Berieficiary, =~ v EEniis crlE e
N AT : T : TR ?/IT?VESSETH: 8
~Grantor irrevocably. gran's; bargains; sélls end conveys to trustee in
Rlamath .0 =07 o

- CLRL RN s h e el R e s
: : ‘feet of Lot 4 in Block 23 of the ORIGINAL TOWN of ‘the City
: _ dunty of Klamath, State of Oregon: ' < !iJu |

fogether: wfth all and-singular the icr ements, hereditaments and nbpz)i'tonances and ‘all other rights thereunto belonging or in anywise
now ‘or_herealter appertaining, and ths rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. .
-+ FORVI'HE PURPOSE. -OF:SECURING- PERFOR&!AIVCE«‘OA"eachzagreqment of grantor herein contained and payment of the

hosand.and no/l00-==r-=mz-mmmosomonoos

socmmmr-m—=5$29,000 \ () ; R TLTETTTINTINIT T Dolldrs, ‘withinterest thereon according to the terms of a promissory
note:of ‘even' date-herewith, payable s banoficiary or:order ‘and:made. by: drantor;’ the tinal payment of principal and. inferest hereof, ‘if
not sooner’ paid,*to be“dize ‘and ‘payatle ‘maturl £ t s WS e e, . o
The date of maturity of the deht secured by this instrument is the date, stated -above, on which the final installment of said note
becomes due and payable. In the eveat ths within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at. the beneliciary’s option, all: cbligations secured, by this instrument, .irrespective of the maturity dates expressed therein, or
herein, shall become immiodiately due 'iind payable. ) R ' T o

To protect the security of this trust deed, granitor agrees: Lo . L L
1. To ‘protect, preserve and maintal said property in good condition . #ranting any easement or creating any restriction thereon; (cj join in. any
and repair; not to remove or ‘demolish’ any’ building or improvement. thereon;  Subordination or other agreement allecting this deed or the lien or charge
niot tb"commit or’ permiit any wasté of said piopérty. v TR U i e thereol i (d ) creconvey, without warranty, all:or any.-part of the property.- The
2. To Ccil;lple!e or’ restore . promptly, and in good and workmanlike . frantee in any reconveyance may be ;described . as the “person “or*persons .
| Com ;

. an ‘or . which ‘may be. constructed, damaged*or " ledaily enti_lle‘d thereto,” and the recitals therein of ‘any matters or facts shall- ..
destroyed thereon,-and pay when due all cost: incirred therefor. ¢ X be conclusive proof of the truthfulness thereol. Trustec's fees for any of the”
. To comply with al! laws, 11 ces,: ragulati + oy condi-:.: Services mentioned in this pamgraphshg" be not less than 85, .
tions and restrictions. alfecting said property ii 1ko beneliciary so requests, to .~ 10. Upon any delnult by granitor hereunder, beneficiary may at ‘any
join' in executing such linancing statements pursuant to the Uniform Commer- - time without- notice, either _in person, by  agent. or by a receiver fo be ‘ap- .
cial Code ‘as.the beneliciary: may require and.to pay lor filing same in the . pointed by a:court, and without ‘regard to the adequacy of .any security for’,
proper. public .oflice: or_olfices, ‘as well as the cast  of all lien searches made’ - the indebtedness hereby, secured, enter upon .aned take possession: of said prop- .
sby..diling.oHicers .or . searching, agencies. as 1nay be deemed desirab/e by the erty or.any. part thereof, in its.own.name-sue or otherwise-collect the rents,
i ‘beneticiary. ;. R EE N Ly - i -0 x.issues:and.prolits, -including those-past.due and.unpaid, and apply the same,

.. < 4..To. prov and, continuously ‘ma‘ntain insurance on the buildings less: costs and expenses of operation and collecti i 1ing ble* attor--.
now -orhereaiter erected on rhe. said premites. adoinst.loss or damaye by’ fire.. ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such-other hazards as the bcneliciar;i.}g;fé from tine to time récquire,.in-  liciary may. determine.

utdo.le Na :

ue , written’in ¢ 11. The entering upon and taking possession’ of said property, the
-acceptable . to_ the. I i y, with:lo yeble .to the lutter; all .. collection of such rents, issues and:prolits, or the proceeds of fire and other
policies ‘of -insurance shall be delivered to t.ie beneliciary as soon as ' insurance policies or compensation or awards: for any.taking or' damage of:the
it the grantor:shall fail .or any reason to procurc any such insurance -7 praperty, and the application or release thereof as aforesaid, shall not cure or
deliver said ‘policies to“the beneficiary at least liftcen days prior to (A waive any deliult or:notice ol delault hereunder or invalidate any act done
tion: of any. policy - of .insurancé now or Acreafter  placed 'onsaid buildings,. - pursuant fo such notice..'
the! beneliciaty may  procure the same at ;grantor’s expense. The! amount: ™ . 12" Upon default by grantor in pay of any indebted; secured
collected under any. fire or, dther insurance solicy may be applied by beneti- hereby ‘or. in -his performance of any agreement hereunder, time being of the
ciary upon any indebtedness”secured hereby and in such order as beneliciary essence with Fespect 'fo: such and/or perfor the beneficiary may
may, determine, or at option of beneliciary - the «ritire amount so coilccted, or declare all sums secured he‘;eéy s diately due and p ble. In such an
any ‘part thercol; may be relessed fo drantor| Such application or relense shall . . yens 'the beneliciary at his clection may proceed to foreclose this trust deed
not’ cure”or! waive any delault 'or ‘notice of difault hereunder or invaiidate any in equity as a mortdage or direct the trustee to loreclose this trust deed by
:‘act done pursuant to such notice. . : N . advertisement and sale, or may direct the trustee to pursue any other right or
5. To, keep said premises Iree from construction liens and t3 pay all remedy, either at law or in equity, which the beneliciary may have. In thé event
taxes, assessments and other Charges that may be levied or assessed upon or  po beneliciary elects to foreclose by advertisernent and sale, th~ beneliciary or
against®said - propeity- bélore. any. parti ol sich' tafes, assessmerits and other . th. trustee shall execute and cause to be recorded his written notice of delault
73 . charges-beconie, past due’or.delinquent and, proniptly deliver receipts therelor ;" ,n i 1ie election to sell the said described real property to satisly the obligation
to, beneliciary;, should the grantor lail to putke puyment ol any, faxs, as5esS- .. cecired. hereby whereupon the trustee shall lix the-time and place of sale, dive
‘.ments, insurance' premiums, liens or other’ chargs: payable by gra s either © o povieo thereol as.then. required -by law and proceed to" loreclose this trust deed
by . difect “payment. of “by :providing “beneliciary' with" furids- with” which to ™ 17/ o0, providéd in ORS 86.735 to 86.795. :
make lsuch':payment, beneliciaty mayy at. ity option,. make'.payment: thereol, '~ 13, After the trustee has commenced: loreclosure by advertisement and
and .the amount ;5o paid, with .interest .at the rate set forth in the nore secured., sale, and -at. any:time . prior to 5 days before the date the trustee conducts the
BRereby,” together ‘with® the obligations describéd. in paragraphs 6 and 7 of this™"  cole the drantor or any other person. so privileged by ORS 86.753, may cure
“7 frust deed. shall be added to_and become a:par! of the debt secured by this ° the default efaul 1 the delault consists of a failure to pay, when due,
‘trust deed, without waiver ol any rights aiising. {rom breach of any of the i
: covenants, hersof and,lor such payments, wi'h intecest. as. aloresaid, the prap- ntire; amount dueat the 'time of ‘the cure other than such portion -as would
erty hereinliefore déscribed, as -well “a&' the’ graator, shall 'bé bound to the 'Y o1 ypenthe due had no delault occurred. Any other default that is capable of
"ysame extent - that .they are bound for the jsayment of the obligation herein - being .cured may be cured by tendering the performance required under the
described, -and - all such payrmunts shallibe .inimediately: die and: payable with- obligation or trust  deed. In ‘any case, in addition to curing the default or
out notice, and the nonpayment thercof shali. at. the.option.ol. the. beneficiary, - " gitayles, he\'person’ ellecting ‘the cure -shall pay ‘to -the -beneliciary ‘all costs
=32 render all ‘sum$ secured by.this trust, deed immediately 'due and payeble and ,  nd- expenses actually..incurred. inenforcing : the obligation of the trust,deed
2 - constitute'a bréach of ‘this trust deed. i3 T st n e o toféther with_trustee’s and attorney’s lees not ding the D fed
- M 6., To pay all costs, fees and-éxpensis of ithis trust including ! the ¢ost* by law. .- f -5 N N s
of title search as well as the other costs aml expenses of the ‘trustee incurred - . 14, Otherwise, the sale shall be held on the date and at the time and
tzxin connection’ with or in_enforcing this oblidation: and trustee’s and attorney's _place designated in the notice of sale or the time to which said sale may
‘.'.-)Iees ﬂct?'a{l%t incurred. Lol PR Ly * be" postponed’ as> provided by ‘law. ‘The: trustee may sell said property either

. an-amount not i less than §.1LNSUY.A

5 £

.. To: appear. and  defend. any” action ceeding. pu ‘i dn: one :parcel . or._in. separate parcels. and shall sell the parcel or parcels at
affect the security rights ot powers of benelicidry trus and | y uction 6. the ;highest bidder. for cash, payable at the time of sale. Trustee
. action or. proceeding’in which’ the'berieliciary 'or-trustec :may. appear, Incladifig = *shall deliver ‘1o ‘the “purchaser its deed in lofrm as required by law conveying
any suit for the loreclosure of .this ded, fv.-pay all costs and expenses, in- - : the property so sold, but without any covenant or warranty, express or imi-
cluding ‘evidence: of title and the beneliciary 8 or :trustee’s attorney’s lees; the . plied, The recitals in the deed ol any matters of fact shall be conclusive proof
amount ol atforney’s fees mentioned in this, paragraph 7 in all cases shall be - of the truthlulness: thereol. Any person, excluding the trustee, but including
tixed by the.trial court and in the event of an uppeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, graritor further ag-ees to pay such sum ai. the ap-= .. . 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court :shall adjudge reasonable as-the benchiciary’s or trustes's aftor-'’ . shall apply the proceeds of tale to paymernt of (1) the expenses of sale, in-
noy’s fees on such appeal. | . ; o ‘ cluding lh;z;ompezsalizr ol tho lru:f::’o’nndln lrnmnl?l:l(; ch;rgo by”frulree’u
{q 7 y 3 . R o aftorney, to the obligation wrcured by the trust de A ) to a rsons
It is fautually ag’egd ”’a?' : . baving recorded - liens _aubsequent to the interest ol the tn(ul_ca in lhgehm{
8. In rhe event.that any portion or ¢ ]l ol said property shall Lo taken .. dund as their interests may appear in the arder of their priotity -and _(4) the
under the right ol eminent domain or condemnation, beneliciary:shall Lave the surplus, il any, to the grantor or to his successor in. inferest entitled to such
right, il it so elects, to require that all or any portiony ol the moni payabie surplus.
as compensation for such- taking, which arc.in excess of the amount required T 16; Beneliciary may dram Tinye 1o fimie 3ppoinr 0 successor or succes-
to pay all reasonable costs, oxpenses and atftorrey's fees necessarily: paid 0 ' sars %o any, trustee naated herein or fo any [trustee inted here-
incurred - b antor in such' 'proceedings, shall. be paid. to beneiiciery ‘and . " under. ‘Upon. such -appoinhrent, and without conveyance fo the successor
applied by it lirst:upon any reasonable costs and expenses and attorreéx's fees, . trustee, the latter. shall :be vested with all titls, powers and duties conferred
both in the trizl and appellate courts, nece:sarily paid or incurred by bene- upon any ‘trustee herein:named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balarce ‘applied upon the indebtedness . and substitution shall be made by written instrument executed by beneficiary,
securedy hereby;. and ' drantor ‘agrees,  at its: own cxpense,: to take such actions :awhich; whenvrecorded: in. -the - mortgagde records of the county or counties in
and ‘execute Such instruments: as_shall *bé necessury ‘in obtaining such com- which: the property is'sif i, shall be ! prool of proper appointment
" pensation, promptly upon_ beneliciary's request.: - . .. .. of the successor trustee. .
; . At ‘any ‘time and Irom time to’ titme upon'wriften request ‘'of bene- - . 17. Trustee accepts this trust. when this dced, duly executed and
ficiary, . payment: of lits lees and presentatio1 of :this deed and . the rote for - acknowledged is rnade a public record as provided by law. Trustee is not
endorsement. (in case of full r "y , 12 Hation), without rifecti - obli, d fo notily any party hereto of pending sale under any other deed of
the  liability ol any: person for the payment of th= indebted, rustee may trust or of .any -action or. proceeding in which grantor, beneficiary or trustee
(a} consent the: making ol any map or plat of said. properfy; (b) join.in shall be a party unless such. action or proceeding is brought by trustee.
(AR 5 23 A TCIR 1 Y o o g cREEY i 11T TR U T LR
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NOTE: The Trust|Deed;Act: provides sthati thatti Jstee i hareunder must be’ ai:hbk;,un;mjorney;’ who I8 un‘sﬁglvezmembeifoi— the: Oragion ;5tate ‘Bar,” a “bank,’. trust - company -
or savings dnd;loan ‘asseciotion: authorized to: do_ kislness under thée laws”of Oregon or the United S'o!u(.a title insurance company -cuthorized to insure title 1o roal
f

,< : property; of “this stote, ‘its subsiclaries, affiliates, ogents or branches, the United Stales or any agenty thereof, ‘or an escrow agent licensod under QRS 696.505 to 696.585.
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benem ot and I:mds all partms hereto, the:r he:rs, legatees, dew.;ees,
sxgns The term’ beneficiary skall medn'the holder end owner,
a benehczary herein; In construing this deed and whenever the

admmtstrators, executors,
including pIedgee, of the confract
context s0. reqmres, the mesculme

urruniy {a) or,(b) Is -

SDNBMA-

: now,edgw&ﬁ?&(ﬂé‘\ DéCé‘wee, y 5. .

. GFRICIAL SEAL. ...
HERIE. L._GQOLE.R
JOTARY: PUBLIC - CALIFORNIA.
* PRINCIPAL OFFICE IN®

oy comi‘.’iifii”‘éi‘*ﬁ?ﬁ%q -

/-
‘trast: deed have ‘been fufly pald and zahsl‘

debtcdness zz-cured by the loregomg trust deed, All sums secured by said

d, You hereby are dtrecfc % payment ‘o -you of " any sums owing 'to you:under the.terms of
canoa1~all ewdonces of. mdeb dness’ secured 'by said “trust deéd (which ‘are: dehvered fo you
f /). .to the pattxes deszgnated by. the terms. of said frust.deed.the
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