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EU G WITNESSETH: - SRR
rants, bargains, sells and conveys to trustéee in trust, With?ﬁdii/éf of sale, the property

‘Cregon, describsd-as: ..~ "

e

UEKA; VISTA  ACDITION, according o !
~Cotinty Clerk|of Klamath County, Oregon:
A AL i ISR S "v

. ;qgégh;e(‘with ‘all and singular the; ts, : heredlit ts and appurtent and all ‘other rights thereunto belonging or in anywise
now or . hereafter appertaining, and the rents, issues and profits thercot ond-all fixtures now or hereafter attached to or used in connec-

- tion with said real estate. ; ; : 5 ; B
:FOR .THE PURPOSE ;- OF, S_ECQRI,’I‘{G,,AEERFORMANQE;of-each:.’agreem'ent of grantor herein contained and payment of the
TW.enty One thousand f;l. a.hundrediand XIQZJ“OO‘JT{;’-KA‘A'JI(:K‘N"\KX‘A)S“J‘KI\K‘»?‘(KKKRn)‘\Kg\)‘xt:\xn*x*nQn)‘(‘?‘(‘

k] b Kol odoRt e St Sl JakeXa bl ik kk ko ngy'to‘ the terms of a promissory
'r.zptg‘oi, eyer_;,_date.\bere‘ N pa_yab]e to. begeﬁ;{ary;on g;deg,_anc}i- mads; by, grantor; the final payment: of- principal and. interest. hereof, . if
. not sooner. paid;.to:be, due ;and:payable: ‘as, per. Ler of L i 192 i Loy : ALY

. The date of maturity of the debt secared by this instrument is the date, stated above, on which the tinal installment of said ndté

l;egig‘mes due and ‘payable. In the event the within described. property, or any part theréof, or any interest therein is sold, agreed to be

sold, conveyed, assigned- or alienated by the : grantor withotr#  first having obtained the written consent or approval of the beneficiary,
then, ‘at the beneticiary's option, all. obligations: secured by this instrument, ‘irrespective of the maturity dates expressed therein, or
ciiar r g GRS = T

* % Chollars;-with «interest’ thereomr-accordi

herein, shall become immediately due and payable. ¥

To protect the: security ol this trust. deed, grantor agree: N ~ S - ) . L
1..To protect, preserve and maintain said propery in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not o remove of 4, lish any building or i ¢ thereon; subordination or other agreement allecting this deed or the lien or charge
not._ta. commit or_permit.any. waste. of_said. property.. - > s smthereok;_(d) . ireconvey, without.warranty,. all. or-any - part of the. property.-The
:°2.. To .complete or restore promptly ‘and - in good and wol i grantee in_any reconveyance may be described as the ‘‘person or persons
manner any building or improvemaeant, which may be constructed, damaged ‘o legally:entitled. thereto,” and the recitals therein of any matters or facts shall
destroyed therean, and pay when due all costs incurrec s thercfor:” B be conclusive proot of the truthiulness thereaf. Trustee's fees for any of the
2073, Ta comply:with all laws, ordinances, regulations, i, ., services _mentioned in this paragraph shall be not less than $5.
tions and restrictions_atfecting said -property; il the ‘heneliciary s s %]0. Upon any default by -grantor hereunder, beneficiary may at any
join i ing such i ing r ts pursuant. to the Uniform .Commer- time without notice, either in person, by agent or by a receiver to be ap-
Lial ‘Code as the bencliciary may’ regliire and to :piy for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper \ public olfice or ollices, aerwell as the cost f all lien scarches made the indebtedness hereby secured,” enter upon and take possession of said prop-
by tiling- oflicers or searching -agencies as may 'be deenicd desirable by the =~ erty. or. any. part_thercol, in its own name sue or otherwise callect the rents,
bernisticiary. ol e N : SL issues and prolits, including those past due and unpaid, and apply the same,
et 4, TO . Pl ide and i usly intain ‘irsuraace on the buildings less costs and expenses of operation and -coll ion, including r ble attor-
now or herealter erecled on the said premises againit los: or damage by lire npy's fees upon any indebtedness secured hereby, and in such-order as bene-
and- such other’ hazards -as !heiln Téy (’glﬁgy to time require, in ficiary rnay determine. )
an; amount_not ‘less than g J- L ST ey WTitLERU in : 11, The entering upon and taking possession: of said property, the
compunies ptable ‘to” the ary, with loss ; payable to the latter; all  collection ol such rents,  issues _and, prolits, or _the proceeds of lire and other
policies ‘of “insurance shalt be®delivéred ito" the benel iciafy a&s-soon as insuredi .%% nsurance’ policies or 'compensation or ‘awards for any taking or damage of the
it the grantor shall fail .or any reason to procure ¢ny. such insurance and to _ property, and. the application or. release thereof as. aloresaid, shall not cure or
delivér-said ‘policies to the.beneliciary at least Jiltecr: days prior to the expira- . ‘waivesany delault or notice of delault hereunder or invalidate any act done
tion of any policy. of insurarice now- or herealter: placed son “said buildinds, puisuant to such notice. :
the beneliciary may  procure the sume at granto s .expense. The amount . _ ;. . -12./Upon delault by grantor in payment of any indehtedness secured
collected: under any lirc or ‘sther. insurance policy, ciay be’applied by benefi- ™ hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedriess secquzd '{xe.reby and in sucli order as b'z'mehgmry essance with respect to such pay } and/for perl he beneliciary may
may determine, or at option of y. the entive amount $0 ted, Of  declars all sums securcd hereby immediately due and payable. In such an
any. part .thereol, -may be released. to_grantor. Such .pplication or release sholl . eyent the beneficiary at his ‘election may procecd to foreclose. this trust deed
not, cure or_waive an. default .or  notice of default h:reglgzier or invalidate any  in cquity as a mortgage or direct the trustee to foreclose this trust deed by
act'done pursuant fo. such notice. : advertisement and- sale, or may “direct the trustee to pursue any other right or

taxes o Z;‘r’n:‘:ap ;r‘;’édof;;:;"i:;zré‘;:e"li‘::mmgo"g:"‘ vox':xl ”::’sas“s’e‘gse‘do u”{:}";’ 'g“: remedy, either at law or in equity, which the beneliciary may have. In the event
a:?in‘stai;id property before an‘y part ol RI{C};'I tm‘es ussessments and other t;:e benehcm;‘y”elects to foreclose by agvert:senéecgt;.nd“sq‘l‘e, the l_::nef;c:;::ly; 01';
. H H - 157 (Rt (3 J b i} recori 13 writle ice O g2!
charges become past ‘due’ or, delinquent ‘and promplly duliver reccipts therelor . ::n‘d l;;:f‘:lec;;;;n ':’x i 3 ligation
to beneficiary; ‘should” the" grantor fail to ‘make pay men: of -any faxes, as secured -hereby -whereupon the trustec shall fix the time and place of sale, give
o msrance premius fens ot other eherte S0 bl S hieh b0 TR e e required by i and progsed fo lorecose thi frust decd
[ QT 00 Lk b H . : o s gy in the manner provided 11t 3 o 86. . .
make such payment, ?"f"’l.'c}',“fy may, f‘-h't§ °9£'°"'?".“;"€": X ent therfeof, . 13. Ajt‘e’r— the trustee has commenced foreclosure by advertisement and
2’ amount so_paic, with interest at the rate stt foith n the nate securéd  apfe; and at any time prior. to 5 days before the date the trustee conducts the

ther:with the ob tdescribed - ifY iurngi"tﬁhs'ﬁ‘nnd 7 of this'" ‘gple, the grantor or-any othér person so privileged by ORS 86.753, may cure
E ult consists ol a lailure to pay, when due,

trust -deed, shall be added to and become a part cl the debt secured by tAis  she delauit or detaults. It-the defa
¢rust ‘deed, without -waiver of any rights arising {rom breach of any of th: surms secured by the trust deed, the delault may be cured by paying tke
covenants, hereot and for such payments, with inte est . entire. amount . due at .the. time of .the cure other than such portion -as would
erty hereinbefore idesc . as wellas. the: granfc Joun ‘nat then be due had no default N esurred. Any other default that is capable of
same - extent that they” are bound for the paymc A being -cured ‘may be cured -by tendering the performance required under the
described,. anddali‘su_cb\paymen‘ts :ball[beb ’Wm?f’t;'ﬁl’f’ f.“\e :a,xfldt‘}r‘paiabh;.w:.‘lz- :ohligation or-trust ‘deed. In-any case, in addition tohcul:ingfthe del?IuIt or
out ‘niotice, and-the nonpayment thereol s34 , at the option e beneliciary, - N i re shaill pay to, the-bene iciary. -all .costs
render- all - sums -secured by this " trust deed immedi ely b due "and payable’and delaults, - the person cHecting the cure pay Y di
constitute, a breach ol this trust deed.- = ¢ [N e GE AL
6. To pay all cosis, lees and. expenses. of. thi . teust. including  the:cost Py EEREN B T BT
- of title search as well as the ‘other - costs ‘and’ expe 1ses of the trustee incurred 14. Otherwise, the sale. shall be held on the date and at the time and
in’ connection with or in enforcing this obligation «nd rrustee’s and attorney’s place’ designated in the notice of sale or the time to which said sale may
fees: actually incurs et g e s i Y be. postponed .as. covided : by. law. The trusteec may, sell_said property either
: 7.:To :appeat.-in ‘and ‘detent ‘anyaction® ¢f > & purpo in -one' parcel_‘or:in ‘separate ‘parcels’ and shallsell- the “parcel_or parcels at
affect the ‘security ‘rights or powers! of benelficiary r’ trasteé; k auction 'to the’ iighest' bidder for cash, payable at the time of sale. Trustee

action or. praceeding ;in .which, the- beneliciary..or tristee ;may appear,.in irg = .ghall deliver o the purchaser‘its deed in form as ‘requited by law conveying
any suit”for the foreclosure of this deed, to- pay all costs' and expenses, in- so sold, but without any covenant or warranty, espress or im-
_cluding evidence of title and the beneliciary's or trustee’s attorney’s lees; the  ‘plied. The recitals inthe deed of any matters of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragaph 7in all cases shall be  “of the truthiulness’ thereof. Any person, exclading the frustee, but including
tired by the trial court and in the event of an appeal from any judgment or the grantor and béneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees tx pav s.ul:h sum as.lhe ap= R > .15, When trustee sells pursuant " to the powers provided herein, trustee
pellate court shall ‘adjudge reasonable as the bensliciory's or trustee’s atroc- shall_apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such nppeal. g o . : ‘eluding th;zcompv;:saﬁg? of the trus:‘e’e gzndh:n re.-n:fn;il; c:ﬁ;rge b:-ntruslce's
H IS i . attorney. ) to the obligation secur y the trus '\ ) persons
It is mutually agroed that', . i . having' récorded” liens subsequent ro the interost ol the trudve in the frust
8. In the event that _any portion or all of said property «hall be taken.  deed as their interests may appear in the order of their priozity and (4) the
under the right ol © t o or 4 tion, boneliciary shall have the sueplus, il any, to the grantor or to his successor in interest entitled to such
right, il it so_electy, to require that all or any. purtion of the monies payable surplus.
as compensation Iot such taking, which are in vxcess of the amount required - 16. Beneliciary may trom fime to time appoint a succeasor. or succes-
to' pay all reasonabls costs, expenses and attornsy’'s fees necessarily paid. or sors to any trustee named herein or to ams successor trustee appointed here-
incurred by grantor in such proceedings, shall - be poid to beneliciary and under. Upon  such appointaient, without conveyance fo the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessaril» paid of incurred By Lene- upon any trustee herein named or appointed hereurder, Each such appointment
ficiary -in ‘such pi dings, & the bal " applied: upon the indebtecnéss and subsritution shall be made by written instrument executed by beneliciary,
secured . hereby; and grantor agrees, at its own, ¢xpens:,. to take. such; actkms . .. which, , when . recorded  in .the mortgage records of the county or counties in
and :execute such’ instruments as shall -bé' necis:ary i obtaining such’ c® “:\which the properfy is situafed, ‘shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary's request.. . e I of.the successor trustee.
.-At anytime and from time to time upon writlen request of bene- . 17 Trustee accepls this trust when this deed, duly executed and
ticiary, payment of its fees and :presentation of ‘this deed end the note: for - acknowledged is made a public record as provided by law. Trustee is not
‘. endorsement (in case, of full reconveyances, for crnceligtion), without allecting . obligated to notily any party hereto of pending sale under any other deed of
the lability of any person for, the pay t.of the inxebted trustee may trust or of any - action. or. proceeding. in which grantor, beneficiary or trustee
(a) consent to_ thz making ‘of any map or plat 3t seid propesty; (b) join in Il be.a party unless .stich -action or proceeding is brought by trustee.

and _expenses. actually, incurred in enforcing the obligation ol the trus eed
togéther with trustee’s @mdrqttor‘ney's fees not ling the am pr
by law.- -+ B e e .

NOTE: The .TrUSf’»}DE’_&d“A:l provides ;that \1h;=j l(us‘|é}§hen;undqr, mp_sf:.,be;ei'\hcrl‘anr nt!on{ey, ‘whe is, cn.zqdiv.é .member. .of ; the;Oregon. State, Bar; -‘ugbank,wms' .company
or ‘savings:dnd . {oén associotion avshorized ‘fo' do ‘husinds Under "thie lawsof Oregon or thé -United ‘States, 'a title insuronce company authorized to insure title to real
praoperty of this stote, its subsidiaries, affiliotes, ogents or -branches, the United States or any ogency thereof, or on_ gscrow agent licensed wnder ORS 696.505 to 6956.585,

4 Saee s
+ -




se. clarming under :hi 1, 2]
alm’ unencumbered txtle thereto poo s

i B . b
ersons. whomsosver. ~ ..

" The gmntot Warrants that the proceed:, of the Ioan represented by the above descnbed note and this tmst deed are;

. (a)* primarily for grantor's persom .- firnily or household purposes (sée Tmif ortant N
oo Gl o S R Kok S R SR MM Zie sasm&ﬁiiﬁﬁ&mesxxxxxx

: Tlus deed applzes 2o, inures to the berellt ot and bmds all partles herelo, rhexr he:rs, Iegatees devisees, admmlstrarors, executors,
personal representatives, successors and ansngnr The term bene bcmry shall' mean’ the ‘holder and owner, including pledgee of the contract
secured hereby, whether or not named as’ a'benéficiary herein, Ia construing this deed and. whenever the oom‘ext so requlres, the masculme
gender includes the feminine and the neut 9r, as d the smgular nimber includes rhe plural :

IN w1 TNESS WHEREOF‘ ‘said: gtantor has hereunt ,set his- and the day and yeat fxrst‘ above Wrztfen.

b IMPORTANT NOTICE. Deleie, by Ilning ou' M hkluver warrunly (a) or (b) is
: nol applic H {a) is applicable diid e Beneficiary i is'a crad

- word. ns dafm-d in the Tru!h-m-londlng Act-and Regulation ¥, the

bs)no!l:iury MysT :comply with:the ‘Act and: i:gulahon by: maldng ‘reevired

; s; for this purpose use Stevens-Noss 'arm Mo, 1319, or. oquivulonr.

if :omp iance wilh the. A:f is no( roqulred, dis| ngmd rlm nohce,

(If‘lhe signer of obove is o _corparatlon,
uia the form of adcuwl-dgomcnr oppesit

"TATE OF ORE GON

(sEAL)

IO

I S
- REQUEST-RCR FULL RECONVEYANCE
To be used only whien obligations heyo'bun _peld.

red by the Ioregomg trust deed All sums secured by saxd
/ment  to you:of.any.sums owing 1o you:under. the terms of

securad by said ‘trust-deed (iwhich are delivered 1o you -

‘to. the parttes designated by the_terms‘qlks‘at_d' trqs;_dea_d ‘the

toe

. DATED:

- Beneficiary .

Ds not lose ,dubzylmyy this l’ru§i Deed Olyr_’m! OTE_\vi\l:h i uwnﬁ‘lol){ muiy b ‘dotivared h‘ihoilr\u!u:lot @:e_nulleilcn before m(gmﬁyunn wiil be made.

; [STATE OF OREGON

“was received for record on the.. Sth. day :
of il i ,19.9Q

SPAC E RESERVED

- kecc§ozn s

AFTER RECO DING RETURN TO

'::Mountaln Title" Company
222 South’ Sixth - 2
KlamathcFalis? or 97601




