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-James: R...Decker
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as Beneficiary, S

‘ S } i WITIIE,
ly grants, bargains, sells and con
- (“QU)Ity,? Oregon, describ

"Grantor irrevocab

K1 amath: il i
Lot 6, Block 97, BUENA VI
“the ‘office’'0f “the County

Cle
Tax AcEount;No 3809’ 029CC 073400

R

“together .with all and singular the ¢ ta, heredit
fow"or " hereafter appertaining, and the rents, issues and prof
tion with said real estate. : . !
. FOR THE PURPOSE | OF SEGURIN'
IVE

its ther

STA ALDITION, ‘accordin
k of Klamath Count

and appurtenances and all other ri,

SSETH: - .
veys to
ed:as: L
g.to the offici,
¥, Oregon. ;

trustee in

.with power of sale, ‘thet piobér{y

Ttrust,

i 1 plat thersof:'on‘'file in

3
3

dhts thereunto belonging or in anywise

eof and all fistures now or hereafter attached to or used in connec-

sum of .. :
Fkkrhkk ok

_ONE" THOUSAND

Rik

¢ entor without first
-all obligations secured by
due and pay: ble. i

To protect the security of this trus :

. O protect, preserve and meintain said preperty in good condition
and repair; not to remove or. demolish any building or improvement thereon: -
not to commit or permit any waste Of said. PrOPesty . i i oo N
. To  complete  or . restore promptly’ and ;in- goad and workmanlike .
any building. or improvement which: may be vonstructed, damaged or
d.thereon, and pay when due all ‘costs incurred theretor,
To comply, with all laws, ordinances, regulitions, covenants, condi-.
tions _and restrictions allecting ‘said propecty} if ‘tha bepeficinr $0_requests, fo -
joim ‘in* ing ‘such - {i i pursuant to the Uniform Commer-
and to ‘pay : for iiling same in the
the cost ol ‘all lien searches made
4 agencies .as may be diemed desirable by the

t dead, ,Qrantoragrees: E

mann
destroye

cial ' Code as the: beneliciary may: require
proper - public office ‘or: oftices, “as well as
by filing otficers or searchin,
benelicivry. . . <

4, To provide and confinuously maintain insuranc: on the buildings
now. or: hereafter erected on the said premises against loss or damage by fire °
and $ucti-other hazards ;as: the beneficiery may Irom iime to time require, in
an amount not less than 3, INSULADLG VAL, 0.1 ime require: in
pani ptable to.the benefici. ¥y with loss payabl: to the : latter; all
policies of ‘insurance sholl be: delivered: to: the: beneliciiry as soon as insured; |
if the grantor ‘shall fail .or any reason to procure ‘any 'such insurance and to
deliver: taid ‘policies to the beneficiary at least_ fitteen days arior to the expira:
tion of any policy of insurance. now- or herealter pliced on said buildings,
the bencliciary may procure the same at drantor’s ‘exp:nse. The amount
collected -under “any' fire ‘or other insurance policy may- be epplied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire .mount. so collected, or
any. past thereol, may be released to grantor. Such apglication or release shall
not ‘¢ura or waive any delault or.notice of default here inde~ or invalidate any
act done pursuant to such notice.

. To keep said premises free from
taxes, assessments and cther charges that m
against. said property before. any part of. such. taxes, assessments and other
chdrges hecome past’ die’ or ‘delinquerit -and_ promptly cleliver receipts therefor
to "beneticiary; ‘should: the graritor fail ‘to"make paymeit of ‘any taxes;
ments, | insurance. premiums,. liens .or other:charges pay.ible: b

¢ ) T By providing beneliciary :with lun

i S

construction liens and to pay all
ay be levi:d or assessed upon or

by - direct._payment, or  du
make' such payment,’ beneliciary may, af_its option, tyake . pa:
and the*amount so paid; with interest at ‘the'rate set forth iA th
hereby; together. wi thae: obligations described ‘in ‘paray'rapks 6'and -7 of this
trust .deed, shall be added to and beconte a part of thé debt secured by this
trust deed, without waiver of ‘any rights arising from brezch of any of the
covenants hereof and for such payments, with interest 8 aforesaid, the prop-
erty hercinbefore -described, as well: as: the granfor,:
same_extent ‘that “they are ‘botind for the ‘payment’ of . the . obligation herein
described, and all such payments shall be immediately  due_and payable with-
out’ notice; and:the nonpayment thereof shall, ‘at’the option of the beneliciary,
render ‘all>sums secured. by this trust. desd: immediately \due “and ‘payable and
constitute a breach of this trust deed. : .. . - . R LN DI I .
of this trust.including the.cost .
s ‘and expenses ‘of the trustee incurred
ind this obligation and {rustee’s and attorney's
fees nctually incurred. - . R R

7. To appear in‘and defend any. action or prcceed:)
affect the security rights or:powers -of beneticiary or.tristee;:
action or| proceeding in. which, the beneficiary or.trustec,may appear, including -
any suit'for the loreclosure of this deed; to pay all costs and expenses, in-
cluding evidence of title and the beneticiary’s or trustec's attorney’s fees; the
amount: of attorney’s fees mentioned in this paragraph i in all cases shall be
fixed by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, ‘grantor further agrees to pay suck’ sum as the ap-
pellate court shall adjudyte r ble as the b ticiary’s or trustee’s attor-
ney’s fees on such appeal, N

It is mutually agfroed that: . :

8. In tho event that ‘any portion or all of said pioperty. shall be taken
under the right of inen? d in or 1 i bendrciary shall have the
right, if it so elects, to require that all or any portion ¢f ths monies payable
as compensation for such taking, which are in excess ol ‘the amount required
to pay all reasonable coits. expenses and attorney’s lets necessarily paid or
incurred by grantor in such proceedings, shall be pail to beneficiary and
applied by it tirst upon any reasonable costs and expensce and attorney’s lees,
both in fhe trial and ppell courts, ily_paid: or incurred by bene-
liciary in such proceedings, lebted

4° purporting’ to
and “in-anysuit,.

this instrument
T R IR TR

. thereof; (d) recony

+ +degally ‘entitled thereto,”

" hereby

shall be-bound ‘to ‘the. }

PR Tt
519,90 1, o
e date, stated above, on which the fin
-or any part thereof, or any
having obtained the written co.

romissory
and interest hereof,: if

al installment ot said note
interest therein is sold, agreed to be
nsent or approval of the beneficiary,
rrespective -of the maturity dates expressed therein, or

granting any casement or creating any restriction thereon;
subordination or other agreement atfecting this deed or th
ey, .without warranty, all. or any part.of.
grantee “in any reconvey:

(c) join in any
e lien or charge

the. property.. The
ance may be . described as the ‘‘person or - persons
and the recitals theren of any matters or facts shall
be conclusive prool of the truthlulness thereol. Trustec's lees for any of ‘the
services mentioned in this paragraph shall be not less than 35.
10 Upon any default by grantor hereunder, beneficiar
ithout notice, cither in person, by
and without regard to
eby secured, enter upon
erty or.any part thereol, in its own name sue or otherwise coll
issues_and . profits, including those past due and unpaid, and apply the same,
less costs and _expenses of operation and collection, including reasonable attor-
ney’s fees upon.any indebtedness secured hereby, and in such order as bene-
l:cia(y may determine.
. 11. The entering upon and taking possession. of said
,Collection of such rents, issues .and_ profits, or the proc

T ¥ may at any

property, the
eeds of fire and other
tonor ‘awards for any taking or damage of the
or release thereof as aloresaid, shall not cure or
of default hereunder or invalidate any act done

x or’
property, and the application
waivelany - default or notice
pursuant- to'such nofice.

12,; Upon default by grantor in payment of any
or in his performance of any agreement hereunde
essence with respect to such payment and/or performance, the beneficiary may
* declare ‘all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed !5 loreclose this trust deed
in ‘equity .as a mortgage or direct the frustee to foreclose this trust desd by
advertisement and sale, or may direct the trustee fo pursue any ocher right or
remedy, either at: law or in-equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the tirme and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
| in the-manner provided in ORS §6.735 to 86.795. .
© 13, After the truste¢ has commenced foreclosure by advertisement and
* sale, and at any.time prior ‘to. 5: days. belore :the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a failure to pay, when due,
sums. “secured by the trust deed, the default may be cured by paying the
ue at the time of the cure other than such porticn as would
d no delault occurred. Any other default that is capable of
d by tendering the performance required under the
In any case, in addition to curing the default or
; defaulfs, ;the person elfecting the cure shall pay to the -beneficiary all costs
" and expénses actually incurred in enforcing the obligation of the trust deed
: together ‘with trustee’s and- attorney's fees not exceeding the amounts provided
by law. i s i T o s . R
4 14. Otherwise, the sale shall be held on the date and a
place designated in . the notice of sale or the time
{ be postponed . as -provided by law.-The.trustes- may
in one’ parcel or_ in separaic parcels_and shall seil the parcel or parcels at
' auction ‘to the’ highest: bidder ‘for ‘cash, payable at the time of sale. Trustee
:shall deliver to’ the purchaser. its deed in form as required by law conveying
warranty, express or im-
¢ shall be conclusive proof
ereol. "Any person, excluding the trustee, but including
ntor and beneliciary, may purchase at the sale.
15..When trustee sells pursuant to the powers provided herein, (rustee
“shall apply “the proceeds of sale to payment ol (1) the erpenses of sale, in-
whuding the compensation of. the frustee and a reasonable chargo by trustec's
tttarney, - (2) to the obligation secured by the trust deed, (3) to alt persons
having recorded lisns subsequent 0 the interest of the frustes in the trust
deed - as theie inferests may appear in he order ol their priority apd (4) the
:urp’lus, it any, to the granfor or to his successor in interest entitled to such
surplus, .

indebtedness secured
r, time being of the

being cured may
- obligation ‘or. trust "deed.

d at the time and
to which said sale may
sell said property either

16. Beneliciary may lrom time to time appoint a successor or succes-
sors o: any' trustee named herein or to any trustee appointed here-
under. Upon such appointment. and without conveyance to fhe - successor
ifrustee, the latter shall be vested with all title, powers and duties conferred
upon any. trustee herein named or appointed hereunder: Each such appointment

and the balance applied upon the i
secured hereby; and granzor agrees, at ity own expense, to take such actions.,
2nd lexccute such: instruments as shall -be’ necessary-iirt. obtrining: such’ com-:.
pensation, promptly. upon beneliciary’s request. B R

(At _any. time and from time to time upon written request of bene-
liciary,: pryment ‘of. jts fees and presentation of this. died ond the note for
endorsement (in case of tull r yances, for ion), without affecting
the- liability - of .any - person- for.. the payment-of .the indeistedress;-trustee may -

(a) consent to the making’ 6f any” map or plat of said areperty; (b)) join in

sand ion shall be made by written insfrument executed by beneticiary,
vhich, when recorded. in. the mortdade 1ecords of the county or counties in
which the .property is sittiafed. shall be conclusive proot of proper appointment
ot the successor rrustee.
i . 7. Trustee accepta this trust when this deed, duly executed and
acknowledged is made a. public record as provided by law. Trustee is not
obligated to . rotily any. party. hereto of pending sale under any other deed of
‘trust-or of. any: action or proceeding - in swhich grantor, beneliciary: or trustee
‘thall be a pariy. unless such action or proceeding is brought by truitee.

N 1. RN N . i . Tt B .
NOTE: The Trust Deed .Act: provides that the trustee -hereuncer must) be either an’.at
or savings, and - loan’ association’ authorized ‘o “do business < nder’ the faws »of *Ore:

property of .this state, its subsidiaries, affiliates, agents or branches, the United St

gon’ or'the United States,
ales cr any-agency thereof, or

crrey, who s an. odfi rember. of the Cregon. State- Be, ¢ bonk, trust company
title ‘irsurance company outhorized to insure title to real

an escrow ogent lizensed under ORS ¢96.505 tg 696,585,

g




e banaf’dury MUST ; comply with ithe ‘Act-and !egl.luhon by:making ‘req

' 'The gram‘or warrants that the proc¢ eed i of. ‘the loan repr-3<ented by ‘the above descnbed note and this trust deed are?
(a)¥ primarily for grantor s person.il,-family or household purposes ( see Important Notice below),
( b)- Ior an orgamzatlon, or ( even if gnntor is'a naturnl persan) aré, for busmess or. commercml purposas g
‘ This de»d apphes to, inures fo the bexmht oI and bmda all parties. hereto, the:r hen‘s legat devisces, administrators, ors,
personal representatxves, successors and assxgas The term benefzctary shall- mean’ the' holder, and owner, including pledgee, of the confract
secured hereby; whether or not named ‘as a:beneficiary herein. In construing_ this deed and whenever *he conlext s0 requxres, the masculme
gender mcludes the' iemmme and the neux r,_.md the smgular rumber mch.des the plural :

“ IMPORTANT NO‘I’ICE Deloh, ay lining out, 'vh 3 warrun’y (c) aA lb) is
: ‘if y {a) is slicable tind tha’ ficiary is'a creditor
s ‘such’ word s defined in . tha Truth-m-lnmling Act and, Regulatiori: Z, tho

: dis:losures, for this: purposa usa Stavens-Nafs # No. 1319, qui-zalent
yithi [ thi 18

12 (1 tRe_ 3ian ;
uy the:form of dw

Ie:;dg.ed. peque me on ..

(sBaL)

“ My commission expires:.. .

REQUEST FOR FULL x CDNVEYANCE

o be used only \dnn ohllsullum have hun puld

-fto canoel aII V.

thhout wananty, to ‘the: part:es deugnafed by th terms of said tmst deed fhe

Beneliciary

is ef dastroy this Trust Deed OR “'HE HOYE which it vecures. Joth mul’bo delivered to the trustes for collation before will be made. -

STATE OF OREGON

1’ oettxfy that'the within mstrument

- ﬁés rewcewed for record o thé :5th.. day
of BN L1 88 ) Iy'°0

page ... 31 .. oras fee/ftle/mstru‘
"ment/mxctofxlm/receptmn ‘No..9846.
'—Record of Mortgsges of said Co nt
e Wxtness my hand an s
:County affxxed :

EvaJ.;m..B.J.ehn,...cqmty...c.lexk
Klamath Falls, OR 97601 :
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