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esecnsntosssscncocencracerrroronrsn Neeecesensann

' e » e (MBorrower”). Thetrustee is .
H.;Sh..BANK..QE..WASHI.\IGIQN;. NA:I;IONAL» ASSQCTATION. ...,

iSa .BANCQRR..MQRI‘GAGE..QQ
under the laws of :.......THE..STATE
..555 S.W-..QAK STREET. PQRTI—«W’

(“Trustee M. The benéficiary 1s

; as’ thrs‘Secunty Instrument (“Note’ ), whrch rovrdes for monthly
v - - "FEBRUARY 01, 2020 -
12 Tepayment of the debt evidenced by the Note wrth

newals, extensichs and’ modrﬁcarions, (b) the’ payment ‘of all other sums, with interest,
agraph .7 ; o.prrgtert : of 1

nls now or ‘hereafter erected on the property. and “all easemerits, rrghrs
and proﬁrs waler nghts ::nd srock and all fixtures now or

BORROWER CovE\ANrs lhar Borrower rs,-lawl'ul!y selscd of thc esrare hcreby convcyed and has the right 10 grant
: and convey the Propeny and !hat the Pmpeny is unencu nbcred excepl for encumbrance&. of record Borrower warrants
l




; nd Lender coven

. 1. Payment o l and Interest; Prepayment ne.

incipalofand: 6 the ieb ¢ ' "

2. Flinds for Taxesaild Tnsrance; PP

1o Lender-on:the day:monthly payments are due under.the:M

oneiwelfth-of::(a). yearly taxes;and; agsessments which-may.;attain priority:

d; r(c);ygarly;hazard;inaurance‘,premiuméz and (d) yearly
alled “escrow items.” Lender may estimate the Funds due on the
5 of current Scrow items. -

""" The Funds shall be'held vinstitatic 5 or accoiints of which are insured or guaraniteed by a federal or
state'agency (incliding Lendur'il’ Lender is such’an'ins tistion).. Lender shall apply the Funds 10 pay the escrow nems.
Lender may not charge for holding ‘and dpplying \He Funds. analyzing the account or verifying the éscrow items. unies
Lender pays Borrower interest on the Funds angd applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing :that interest shall be paid. on the Funds. Unless an agreement is made or applicable law
requires interest t0°be paid, Lender shall not be fequired to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withouit charge, an annualaccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit <0 tiie Funds was made: The Funds are piedged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow it2ms, shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Borrower's option, either promptly repaid-to Eorrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Il undler paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit agains: the sums secured by this Security Instrument.

3. Application of Paym:nts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note: third. to amounts payable under paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. ' ‘Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly ta ‘the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to.be paid.under this.paragraph. If Borrower mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.” © 7

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrdes in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender: (b) contests in good
faith the lien by, or defends against enforcemenit of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcément of the lien:or forfeiture of any part of the Property; or (c)'secures.from the holder of the lien an
agréement satisfactory. to’Lunder subordinating the: lien'to this Security Instrument: If Lender determines that any part of
the Property is subject to a_lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Horrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. S )

. :.1iv.;5...Hazard Insurance. .- Borrower shall keep the improvements now existing or hereafter erected on the Property
. insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards for:which Lender
_requires insuran "}'(his;it;sulj.mgq'shg}lpe_.:nxgi;i_thige,gi in_the amounts and for the periods that Lender requires. The

urance carrier providing: the insurance shall be chosen by Borrowier subject to Lender's approval which shall not be
‘easonably withhie P e o ’ R

o 'A!!;iqufgn_qq,ggllc’ies_;x‘l\Q enewals shall ceptable to Lender and shall include a standard mortgage clause.
 Fénder shall'have the right 16 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
~ all receipts of paid premiuris and renewal noticss. In'the event of loss, Borrower shall give prompt notice to the insurance
carfier and Lender; Lender may Miake proof of 10ss if not made promptly by Borrower. B :

" Uliless Lendérand 13orrower otherwise agree in writing, insurance proceds shall be applied to restoration or repair
“6f the Property damiaged, if the téstoration’ orifepair i$ économically feasible and Lender’s security is not lessened. If the
vestoration or vepair is:not ‘economically: feasible or Lerider's security would be lessened, the insurance proceeds shali be
~applied to the'sums secured by this Security Instrument, whetherior not:then ‘due; with any excess paid to Borrower. If
- Borrower:abandons the Property; or does not answer within 30°days a notice from Lender that.the insurance carrier. has
-~ offered to settlea claim, th ¢n Lender may collezt-the insurance proceeds. Lender may use the proceeds to repair or-restore
- ‘the Property. or to- pay sufns-secured by this Sceurity Instrument, whether or.not then due. The 30-day period will begin
. when the NOUCE IS GIVEM.. - -t oo ooiom b s T o . PR
. ...~ Unless Lender and Borrower otherwisz agree in.writing, any application of proceeds to principal shall not extend or
“postpone the due date of themonthly paymen ts referred to in paragraphs 1 and'2 or change the amount of the payments. If
under paragraph’19 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition;; . %75, . IR
-6, Preservationaad Maintenance of Froperty. Leaseholds. - Borrower shall not destroy. damage or substantially
“change the: Property;-allcy. the Propert ceteriorate, or ‘commit waste. If this Security Instrument is-on 4 leasehold.
. Borrower.shall comply with-the proyisions of the'lease, and il Borrower acquires fee title 1o the Property, the leasehold and
" fe title shall not merge urless Lender agfees to the mergerin writing. o0l : IR
7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereisa legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may inchicie paying any sums secured by o lien which has priority over this Security
Instrument, appearing in couirt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may takeaction under this paragraph 7, Lender does not have to do so. .
' ‘ny;amounts dishursed by Lender uncler this paragraph 7 shall become additional debt of Rorrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
' .of disbursement ai. the Note rate rind shall be' payable, with interest, upon notice from Lender to Borrower -




r 'equ ed m 'tgage. insurance as a ¢ dmo of ‘making the loa secured by this Seeuruy instrument
me s the requrrernent for the

ozt 18 lnspectimn Lender or; tts ‘agat . ¢ fnble
shall give Borrqwc notice at the timeof o pricy toan inspection specnfymg r\.asonab!e cause for; the tnspec '“
; dezaniation.  The proceeds of any award or claitn for damages, direct or consequential, in con ection \ulh
tion or other taking of any par: of the Property,.or for, conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. . o R
In the event of a total taking of the Property, the proczeds shall be applied to-the sums secured by this Security
Instrument, whether or not then due, with any excess ‘paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agiee in wntmg. the suins secured by thrs Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before'the taking, dtvrded by (b) the falr mark@t value of the Pr:perty 1mmedtately before the taking. Any balance shali be
pard “to Borrower, 54t 1o A
;= If the Property:is: abandoned by Bnrrower. or if, after rottce by Lender to Borrower that the condemnor offers to
makean award or sttle a claim for damagas; orroyser fails torespond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and upply the proceeds, at its option, either to restoration or repair of the Property or
:to tha sums secured by this Security Instrument, whetheror not then due.-. SN
Unless Lender and Borrower otherwise: agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paytnents referred to in paragraphs 1.and 2 or change the amount of such payments.
10. Borrower Not Released; Fot dnee By Lendsr Not a Waiver.' Extension of the time for payment or
modification of amortization of the sumi secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relezs= the liability of the original Borrower or Borrov/er's successors in interest.
<Lender shall not be required to commerice proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instriment by reason of any demand made
by the ongmal Borrower or Borrower's SUCEsSOrS in mterest Any forbearance by Lender in exercising any right or remedy

The covenants and agrecments of
this Secumy Instrument shall bmd and bz neﬁt the successors aad asstgns of Lenderand Borrower, subject to the provisions

of paragraph 17, Borrower s covenants and  agireements, shall Ix:j  joint and several. Any Borrower who co-signs this Secunty
the No a)is co-sngmng ‘this Secu ty Instrument only to mortgage. grant and convey
that Borrower" s interest in'the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secunty Instrument; and (c) agrees that Lender and any.other Borrower may agree to extend.
modify; forbéarorimake any accommodiitions withi régard- tc ithe terms of this Security Instrument or the Note without

that Borrower:s consent., .. .. ... . e "
~12. Loan Chnrges. “'1f the loan secured by 1 Securty Thstrument is subject to a law which sets maximum foan
charges. andithét law:is finally. interpreted (so that<therinterest;orzother loan charges collected:or to be collected in
;::connection;with ‘the loan-exceed ;the pclrmltcd limits, then: (a) any such loan charge shall be reduced by the amount
riinecessary to reduce-the:charge to the:per mitted: limit; and (b) anyisums already:collected from Borrower which exceeded
iyrpermitted hrm;s svill be:refunded:to:Borrower::Lender: smay choose;to, make this.refund by reducing the principal owed
under the. hote or.by: maklng a direct payment to. Borrower: 1f'2 refund reduces principal, the reduction will be treated as a

¢ ,,pagzral prepayment without any. prepayrn snt charge under the Note.

Aﬂe(;tl g.Lend frs Rights. . AL enactment or exptratton of .applicable. laws .has the effect.of
rendenng any pro ’n of the Note or. t‘h is S2cunity lnst meant 2 ordmg 10 its terms, Lender, at its option,
may Teql payr : is’ Security ‘Instrument and may invoke any remedies
permmed‘ By paragraph"l 91¢ Lendef exé réicks thié opnon, -Lender shall take the steps specrﬁed in the second paragraph of
paragraph 17,5+ R e IAREEE o

14,7 Notnces Anynotice to Boftowerprovided for i this Secumy Instrument shall be given by dehvenng irorby
mathng it:by.first:class mail .unless applicaylé:law :requiresjuse.of" another method. The notice shail be directed to the
Property:Address.or any other:address Borpwes designates by: notice: 1o, Lender. ‘Any: notice to.Lender shall be given by
firstr¢lassmail to:Lender’s ad dress stated hereinor any otheraddress:Lender. designates by notice to Borrower. Any notice
provtded,for_m :this Security Tnstrument ,hall be.deemed to hivebeengiven to Borrower or Lender when given asprov ided

in this paragraph. ;.

15...G ng Law; Severabilin, , i”hrs Security ln.,trumem shall be, govemed by. federal law and the law of the

ecunty lnstrumem or the

T IR L ; :
conforme copy of the Note and of this Ser.urm Instrument.
T any part. of the Properl\ or any

pa) all sums secured by
15 penod Lender may, m\oke any

$ (a) 5 da)s (or such other period as
appllcable law may ‘PC ify for rei statemem) before sale of the Prop_ ¥ pursuant 10 any power of sale contained in this

f !ldgment enforcing this Secu nstrument. Those conditions are that Borrower:

all expenses ‘ncurred in ent’orcmg this
ch actron as. Lender may

eren
PR ERIR
le case.




0 acceieranon under parsgraphs 13 and 17°
ecify: (a) he default; (b) the action. required to cuire the
s given to Borrower, by whu:h the default' must be cured;
?e fied in the n
5

le law. Lende )h I'be entitled to
in ,thxs paragmph 19 mcludmg. bi ii

ute or cause Trustee o,execute a wrmen notice of the -
ender's election to cause; ‘the Property to be. sold and shall cause such notnce to be
t y locm

| at pubhc aucnon to the highest
f sale in one or more parcels and in any order’
by public announcement at the tlme and
ignee may purchase the Property at any sale.
purchnser Trusteé's deed conveying the Property without any covenant or warranty.,
p 'm fﬂcn ev' ( of the truth of the stntemems made "

Landls Reconveynnce. ‘Upon paymant.of all: sums fecured by. this Security Instrument, Lender shall request Trustee to. .
reconvey the Property-and shail surrmderthls Secum y Instrument and all notes.evidencing debt secured by this Security-.
Instrument.to Trustee. Truslec shallreconvey: the: Property without;warranty and wnhoul chargc to the person or persons .
legaliy entitled tait::Such:person o, personis shall pay any-Tecordation costs, :vx

22/ Substitiste Trustee. Lind irimay-from’ tithé 10 timie rémove: Trastes and- appomt 2 °SUCCESSOT jirustee 10: .m) :
Tm "ee appoi ited” hereunder. Withcui conveyance of the Propeny. the successor trustee shall succced to all the mle.
' rred | upon ‘Triisted herel rand’ byapphcablelaw' S : i

i B

25. Rlders to this; Secumy lnstmment. fone cnmore ndcro argexecuted by, Borrower. and recorded together with .,
this Security lnstrumm!. the covt: nants;and. asteemen"s of.each’ such rider.shall be incorporated into.and shall amend and -
supplement !he»,covenams a’xdhagm'mem of this: Scurity Instrument as if-the nder(s) ;were:a part of. lhls SC&Uﬂly g
Instrument:[Check apphcablebm(es)} bt Byl Sl e s . :

2 ”![j Adjustable’ Rale Rxd-r LIS

-rsnnally app .ared the above namcd
: Litlcand acknowledged

LY

\."«. e




Iy 1596336 scroeck  (For : th  FiMA/FHLYC: uniforn ‘instruments for
LH 231430 = & Vete n:_AdministratIOnjguarantegd;IOans)

_THIS VA GUARANTEED 'LOAN RIDER isimade this JLRITH.
..DECEMBER............;19.89..., and is incorporated into and shall be deemed
to amend.and supplement. a Mortgage, Deed of Trust or Deed to Secure. Debt
(herein “security instrument") dated of even date herewith, given by the
undersigned - (herein :"Bsrrower')  to . secure ‘Borrower's Note . to
.....U.S,. BANCORP. MORIGAGE. €0, ... ... P e '

(herein “Lender") and.  covering the _

instrument and located at . .3300. BEL-AIRE. DRIVE.
R N I AN N R S 1 (Property Address)

.KLAMATH.FALLSoLQREGQNJQ97603‘ IR R

VA GUARANTEED LOAN COVENANT. In addition to the covenants and agreements
made in the sécurity?jnstfument,<BorroWer‘andvLender‘further covenant and
- agree as follows: : o S Y R

1. If the indebtedness secured hereby be guaranteed or - insured under
Title 38, United ‘States Code,  such Title and~ Regulations issued
thereunder and in effect on the date hereof -shall govern the rights,
duties and liapilities of Borrower and Lender. ~Any provisions of the
security instrument or other instruments. executed in connection with such
indebtedness which are inconsistent with said Title or Regulations,
including, but noti limited to, ihe provision for payment of any sum in’
connection with p‘epayment of the secured indebtedness and the provision
that the Lender may-acce1erat§1paymentzof‘the secured indebtedness

fpursuant,to.Covendnt§17vof the security instrument, and hereby amended or
negated to the ex;ent'necessary?to'confdrm such instruments to said Title
or Regulations. -« ‘ SR

This loan is immedictely due and payable upon transfer of the property
securing  such Toan- to any transferee, ‘unless the acceptability of the
‘assumption of the loan is established pursuant to section 1817A of
chapter 37, title 38, United States Code..

Funding Fee. A fpe equal to one-half of one percent of the balance of
this loan as of the date of transfer of the property shall be payable at
the time of transfer to the loan holder or its authorized agent, as
trustee Yor the Administrator of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an
additional debt to that already secured by this instrument, shall. bear
interest at the rate herein provided, and, at the option of the payee of
the - indebtedness héreby secured or any transferee thereof, shall be
immediately due and payable. :This fee is automatically waived if the
assumer is exempt under the provisions of 38 USC 1829(b).

. Processing Charga. Upon application, for approval to allow assumption of
this loan, a processing fee may be charged: by the Toan holder or its
authorized agent:far determining the credit worthiness of the assumer and
subsequently revising the holcer's ‘ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the
‘maximum established by the Veteran's Administration for a loan to which
section 1817A of chzpter 37, title 38, United States Code applies.

Indemnity Liability. If this obligation is assumed, then the assumer
hereby agrees to :assume all the obligations of the veteran under the
. terms of the instruments creating and securing -the loan, including the
“ obligation of the veteran to indemnify the Veterans Administration to the
1 extent of any clafim payment arising from the guaranty or insurance’ of -the

. indebtedness cre tgd_bybthis instrument.

Borrower

"Filed for 'reéérd request of: | -

yntain Title Co.

Borrower

 91-3529




