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the entirety: as

-, as Trustes: and
to an undivided %
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! KNIGHTON, Co—T
sxinterest : :

IR o WITNESSETH:
%Télégiigtet{opably grants, bargains, sells and conveys to trusice in¢
: oo County, Oregon, described as:

ci:ording to the o

5, SOUTH /CHELOQUIN, a
ity Clerk. of Klamath

b
i
b

County, Oregon.

" together with all and singular. the. ¢ its, heredit and
now ‘or hereafter appertaining, and the rer, ts, issues and profits
tion with said real estate, : )

appurtenances and all other ri
thereof and all fixtures now or

ustees, . e b, 1985

of sale, the property

trust, with' power

fficial plat. thereof on £ile in

ghts thereunto belonging or in anywise
hereafter attached to or used in connec-

$21

2ot
fnote
RS S

or. order_ and aade. by, grantor,. the
= s

(rz'f-*éi/-en dét; heféwith,
BT SRS SIS Aty
not sooner, paid,. fo,be due. and -payable. )7
: The date of maturity of the debt secuted By this instramont is the date,
becomes due and payable. In the event tha. within described. property,
sold, conveyed, - assigned ‘or alienated ‘by ‘he Erantor without' birst h
then, at the beneliciary’s aption, all obliga‘ions secured by this instrument,
-herein, shall becorme immediately due and payable. zv -+ cEee R
To. protecr. x‘h_e“set_:urity of this trust deed
v To’ pro 2 satd
not; :

itres,
- s

s

, grantor agrees:
‘property-in good condirion
8. 0r improyvement thereon;

B Trodid
3 granting” any easement
"and repair;: subordination o
eof;
mp rom; drantée in_ any “reconve;
any building. or:improvenient iwhich o degally. entitled :thereto,”
destroyed thereon; ‘and pay.when due all cost
;7 93.1To comply  with ‘all :laws, ordinances,
tions and restrictionn: affecti: & said.aropertyy. if
Jjoin- in ‘executing such ancing. strtéments . pursu
cial: Code as the beneticiary may réquire’ and f0 o
proper public -office or-offices, as well as the cost
" by filing=olticers. or . searching. agencies a
b

2 3
4 {ulations, covenants, condi- gerv.
He i bereticiary so reguests, 1o 5. °
to the Uniform [Commer-
ay . lor filing same in the
ol all lien searches mrde
'red. desirable by the

‘s ; y

0.t Upon” any

the indebtedness her
erty or. any part th

eby

i e on the (buildings
or damagde by fir>
to time require, in
<., Writfen in
to the latter; all
43 3000 as insured: .
ch’ insurance and to
prior to the expira-

{ 4. To' p de- and ' co: ?
now. or herealter ‘erected on the said
and “such other hazards as the. Benefi ary. 1y
an amount not less than §.....£U ,i“.vanfu
- companies acceptable ‘to the benelicia

licies of:-insurance shall be'delivered. to the..bene ticiary
it the. giantor ‘shall fail .or any reason to procure” iny su
deliver:said policies to the beneliciary, at least fifteey days
tion’of “any policy of insurance novw or’ heréalter. placed “on said buildings
the beneficiary may procure the same ‘at grantor's oxpense. The amou
collecled ‘under- any: fire: or other insurance 1 be applied by bene
ciary upon any indebtedness secured hereby andin sucah order as beneticiary
may - determine, or at. option of beneliciary the enti-e amount so collected, or
any part thereol, may be released to grantor. Such.application or release shull
not cure or waive ‘any detault’ or ‘notice of default hereunder or invalidate any
act'done pursuant to_ such notice. T

: To keep said premises frec from construction liens and to pay all
taxes, -assessments -and other charges that may be lsvied or assessed upon or
against._said property  before any part ol such tax:s, assessments and other
chardes” becomne “past' due ‘or ‘delingue

nt -and promptly” delive, eceipts therefor
to :beneficiary;” should: the:grantor fail’to’ make pavinent of iny taxes, assess-
ments, ‘insura.,ncexpr‘emiqms,.lign or. other .chargex rayablecby grantor, either
by direct payment or. by providing ,'beneiiciatyawith: fuqu:with‘,.w_hich/ ta
make such’ pdyment,: ‘beneficiary may, at ifs o for.; make payment thereol,
and the amount so id,-with.inlgrést ‘at the ra ¢ : ’ E F

ney's fees u

Iy
premises against loss Tey
i ficiary may

from time
Q..

ry, with loss

determine.
: 11. The entering
collection of ‘such rents,
insurance” policie
property, and t
Piwaiveiany defa
pursuant to such nolice,
<12, -Upon .default
Y or

ya

‘hereb,

event the be
in equity as a mort,

the. beneticiary elects
the trustee shall exec
and his election to- se
secured. hereby whereupo
‘notice*théreof as.then.
in the mgnne e

ute
k1

- fter”the: tru
sale, ‘and at’ a i
sale, “the grantor- ori’any
the default or delaults.
sums” secured b
.entire amount t{‘;e .at_th
"“not thenibe due ‘had ‘no

'm Lreach of any of the
i ar_aloresaid, the prop.
o.shullzbe bound:to-.tha -
‘of the ‘obligation herein
'y due and payable with-
option ‘of the beneficiary
¢ly dueand payable ‘and.

any rights arising Irc

covenants hereof and' for such payments, with intere
erty hereinbelore ‘described,- as well ‘as: the. grantor
same extent -that ‘they’ are ‘bound for' the payment
described, and all such payments shall be immediate
out' ‘notice; ‘and . the nonpdymert thereof shall, ‘at the
render 'all: sums secured. by this “trust. deed. “immediat
constitute a breach ol this trust.de EETET R Silox
‘' 6. To pay all costs, fees and ‘expenses of . | trust ncluding the' cost,

ol title search as’well -as. the other costs and ‘expens:s of ‘the  frustes incurred
in connection with or.in enforcing this obligation and trustee's and attorney's
fees actually incurred. : .

.. delaults,:
and’ ex,
together
by law."jf
place designated in the

Jrocveding. purporting>to
rusieer. and in, anysuit,.

may, appear, including, .

arcel -

.shall deli
plied.

costs and expenses, in-
cluding 'evidence of title and the bene. tee's aftorney’s fees; the .
amount of: attorney’s lees mentioned in this paragraph 7 in all cases shall be .
lixed by the trial cour? and in the event of an appet! freer any judgment or
decrce: of the frial court, grantor further agrees to o1y such sum as the ap-
pellate court shall adjudge reasonable as the benelicinry’s or trustee's attor-
ney's fees on such appeal. : :
;1 1t is mutually agreed that: :
8..In the event that any portion or all ol said property shall be taken
under the right of 1 d in o d. 7 beéneficiary shall have the -
right, if it so elects, fo require that all or any. portio.
as compensation for such taking, which are in excess
to-pay all reasonable 'costs, expenses and atforney’s lees necessarily paid or
incurred by, grantor  in_such proceedings, shall: be paid to beneficiar and
applied by it first' upon any reasonable costs and expe hses and attorney’s fees,
both in the . trial and pell. courts, ily pad or incurred by bene-
Heiary -in - such proceedings, and the balance applied -upen the indebted;
secured hereby; and grantor agrees, at its own expenie, to
andexccute ‘such: instruments' as . shall bé - necessary }in.o3:
pemaﬁogn, promptly ‘upon beneficiary's .

shall appl.y

cluding the com

deed as the
surplus, if "a
surplus.

1 'of the monies payable
ot the amount required 16, Beneliciary

sOrs fo any trustee na

trustee, the latter shall

N arH 5!
ake such actions |
ning such:cont " which the prog
of the successor rrustee.
I7. Trustee acce,
acknowledged is made
bli, d to notify 2ny

request, - - : .

- At any time’ and ifrom time;tuth'ma upon ‘eritten ‘request of bene- °
ficiary, payment of its fces and presentation of this deec” and the note for
endorsement (in case of full reconveyances, for cancellition), with tlecti;
the liability of any person for the payment of ‘the in{ebtccness,
(a) .consent to the making of any map. or plat of said property;

trustee may
(b) join'in

pective of

r other agreem.
. (d)_reconvey, without
yance may.

default b
time. without notice, cither in
pointed by a court, and w,

ereof,
issues ‘and prolits, including those past due and unpaid, and
less costs and expenses o, i

pon: any indebtedness secured h

S'or' compensation or awards
he application or release ther
ult or notice o

in his performance of an
essence with respect {o such paymen
declare all ‘sums secured

advertisement.and -sale, or may direct th
remedy, either at: law or in equity, 3
to foreclose by advertisemen

1l the said described real

required by law and. procee,
provided in ORS 86,735 to 86,795.

the. trust deed, the de

being cured ‘may be cured by tenderis
:obligation or trust, deed.
.the person eflecting the
penses actually’ incurred in
with trustee's. an
G vl

4. Otherwise, the
e. postponed as provided m:
i or . in" separate” parce.

G “the highest  bidder for
ver .10 the .purchaser ‘its
erty so sold, but withou

he recitals in. the deed of
of ‘the truthiulness thereol.
the granfor and beneliciary,
hen trustee sell

the proceeds of sale to payment o

ir interests may
ny, to .the gran

may from time to time appoint
med herein or to any
under. Upon such appointment, and without

upan any trustee herein named or appoin

bstitution shall be
which, when recorded, in
A erty is situsted, shall be

trust ‘or ‘of any- action or. p eding
shall be-a party unless such action or

;DoIIa(s,<,with,intergest thereon according to the terms of a promissory
inal payment of .p,

rincipal and. interest hereof, if

stated above, on which the final installment of said note
or any part thereof, i

e beneficiary,
d therein, or

or creating any restriction thereon; (c) join in any
ent affecting this deed or the lien or charge
warranty, all or any part.of. thz_property. The
be. described as the “‘person or Ppersons
and the recitals :

e conclusive ‘proof of t

y grantor hereunder,
person, by agent or
ithout regard to the adeq
secured, enfer upon and tak
in its own name sue or o

beneficiary may at any
by a receiver to be ap-
uacy of ‘any security for
¢ possession of said prop-
therwise collect the rents,
‘apply the same,
ection, including reasonable attor
ereby, and in such order as bene-

! operation and coll

upon and takin

3 ing possessioh. of said property, the
issues and profits

or the procesds of fire and . other
for any taking or damage of the
eof as aloresaid, shall not cure or
f default hereunder. or invalidate any act done

by grantor in pay of any indebted: secured
y agreement hereunder, time being ol the
t and/or performance, the beneliciary may
‘heuby.immediarely due and payable. In such an

ustee fo foreclose this trast deed by
e trustec to pursue any other right or
which the beneficiary may have, In the event
t and sale, the beneficiary or
d his written notice of default
property to satisfy the obligation
the time and place of sale, give
d"to ioreclose, this trust deed

and cause to be recorde

n the trustee shall lix

stee ‘has commenced loreclosure by ad;'ertisement and

privileged by ORS 86.753, may cure
onsists of a Inilure to pay, when due,
lault may be cured by paying the
cure other than such partion as would
ed. Any other delault that is capable of
ing the performance required under the
case, in addition to curing the default or
cure shall pay to the beneliciary -all costs
enforcing the obligation of the trust deed

y's fees not. di the pmyzdzd

other person so
It the delault. ¢

e time of the
default occurr

In any

t time and
time to which said sale may
may sell said property either
sell the parcel or parcels at
cash, payable at the time of sale. Trustee
deed. in form as- required by Jaw conveying
t-any covenant or warranty, express or im-
any matters of fact shall be conclusive proof
Any ‘person, excluding the trustee, but including
may - purchase at the sale,
s pursuant to the rou'crs provided
(1) the expen

sale shall be held on the date and af the
otice' of sale or the
by law, The trustee
Is:and shall

1y

herein, frustee
sex of sale, in-
A reasonable charge by frustee's

he trust deed, (3) to alt
interest of tie trusfes in the trust
appear in the order of their priority and (4) the
tor or to his successor in interest entitled to such

a successor
trustee app d here-
conveyance (o the successor
all title, powers and duties conferred
fed hercunder. Each such appointment
made by written instrument ‘executed by beneh'ciarg’.
the mortgage records o! the county or counties in
conclusive proof of proper appointment

pts this trust when this deed, duly executed and
a public record as provided by law. Trustee is not
party Rereto ot pending sale under any other deed of

ding in which g , beneficiary or trustee
proceeding is brought by trustee.

or succes-

be vested with
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e Tr eed Act provides that the trustee. heret nder . must -be either an.attorney,; whe Is op active
or savings:ond. laon‘ asscciation’ authorizéd 16"'do businies s onder® the faws of *Oregien’ or the United !States,
property of this state, its subsidiaries,’ affiliates, cgems‘oxzbrc*\t’nes, the United Sto'es or any agency thereof, or

rhembe]r, of .the Oregon State Bar,: 3 bank
g’title ‘insuronce ‘company outhorized

. :frust. company
1o insure title to real

an escrow:ogent licensed under ORS 696.505 1o £96.585.




The, rantor’
ully.seized in

T RIIIIIN

et

- The grantor warrari
o ? a ) i

. Thig deed app‘l’iesnt(‘i} inures o' the benelit of,‘ahd'bigids’ all parties ‘hereto, ‘their heirs, legafeés, dew'sées, administrators,
‘parsonal -representatives, Buczessors and assigns. :
Secured hereby; whether or rot named as a:beneficiary herein. In constiuing this deed and whenever the

gender inglu'dqs {Ige'igrzjimna and .the neuter, ‘and the Sn'n’gulqi'v

. IN WITNESS WHEREOF, s

% IMPORTANT. NOI’ICE:‘D'OIO'G,- by.li
nol applicable, i warrant,
at h’ s tefined y
i 1 1he " Aat,
50. §h
ot

nar'of the thova is o
rm of acknew

he ryand those cl._ainiiﬁg underhzm, that }le'.rxs,vlaw
al-property. and:-has- alid,: unencumbered- title- thereto ~---- -

described note and this trust deed are:
rtant Notice below -

&Y Rl o)og Lo

exécutpnﬂ
e contract
the masculine

e term benefticiary shall'mean' the holder and owner, i

uniber includes the plural, Co .

aid ;gf;adtqijhéé:bétéunlfq set ‘his ﬁand th')e day and year firs¢ above written, -

: v‘My._comim_isAsiéh expires: .

s Gommiton

;J»'ﬁg z;;zdéfqigt;&'d is'the ?3
trust’ deed have beon lully paid ¢

¢ 1 REQUESTFOR FULL RECONVEYANGE

Te bc:uud only when ;bllgurlenl have been paid.

» Trustee " " -
dnes; secured by the ioregoing trust deed. All sums secured by said
*cted, on Payment. to you. of any Sums owing to you under. the ferms of

.:Secured by ‘said ‘trust deed (which are -delivered: to-you -
o the parties designatefi‘ by_l}llewiqr.zﬁi of said trus

Beneticiary

d- On IHE MOTE which it 'uturpl:. 3oth must be ﬂol(@rqd to ,ﬂ‘uvimhé for ¢cn¢olln!inn‘§oluro recsnveyance wil’lrbl made.

STATE OF OREGON, R
Countyof ... Klamath. . . -

o« Lcertily that the within instrument,
was received for recard on the -2th... day
¢ an. 1990,
- ‘o'clock .B_M:; and recordéd’
in book/;ael/ volume No, ...,.M_.9.Q.;.;.L.' on

Witness my hand” and “sea of

HFTER RECO OING RETURLL T,

HOUNTAIN' T1

qu;xt} 'Q!ﬁxe d.




