This Deed of Tmst, made thls
bet.ween 3

S LEELA BENJAMIN and BRUCE E. BRINK ik SN ©, as Grantor,
whore addressiis 1751 Wall, streu:, Klamath Falls, ox 97601 o

. State of Oregon, : ASPEN TITLﬁ & TSCROW, INCn s an Oregon Corporat:ion o ,ias Trustee, and
RTINS TOWN & COUNTRY. MORTGAGE, INC., an.Oregon Corporation : » as Beneficiary.
8 T'nat Grantor mevocably € .rants, Bargains, Sells ‘and Conveys to: Trustee in Trust, with Power of Sale, the Property in"

: FE : o County, State of Oregon, dsmbed as: .

Together wnh all the tenements, heredl tent; ‘and appurtenancesnow or hereafter thereuntc belongxng or in anywise appertmmng, and
) the rents, msues, and profits th ereof Subjcit Huwever, to the ight; power, and authcnty heremafter given to and conferred upon Benefictary :
) to collect and apply such rents, issues, and: pmﬁts : S

: To Have ‘and To Hold the same,: wnth the appurtenances, into Trustee 2
& or the Purpo.,e of Securing Performance of each agreement of Grantor herem contamed and payment of the sum of

wofa promrssory note datedi : L
*“payable to the Be er al bynGrantor, thc f'mal payment of prmcrpal and mterest thereof 1f not sooner pald bemg
: dnn and payab'e on the: ﬁrst day of. » » )2 s

- This for used in connectron with deeds ]
. periodic Mortgage Inaurance Premlum paym

o Prowous Edmons Are Obsolete .,U’ ; ','. it 1:0 f . ., R N R TR HUD-92189-T (2-87 Edition)
1 o i : N : : 203.17(a)
@ -4{OR} . 18839




Fully’ paid,’ the “following
@) An ‘amount sufficient to. p
© funds to pay next m e 1

St 0 + insured, or’
charge (in lieu of
- by the- Secr ! an Development as follows:

this. instrument.; are
‘, g Act, jcient to accimu
e holder one (1) month prior to its due datc the annual mor:gage
hsiirance ‘premiam, in ‘order to provide’stich! holder with funds' t6
- pay such premium to the Secretary .of H¢ usirg ‘and’ Urban .
‘Development, pursuant to the National Housing Act, as amenced,
ns thereunder; O11 v iai o o
‘dite and this instrumen:
Urban Development; a:
; sce: premium) which.
hall be in‘an:amount /]
er. centuin f:the average cut | ¢2'due on the note < .
- computed ‘withdut taking into-account d¢ nguencies or -~
oy ary,-equal to the ground
., if :any; ‘and the taxes' and special {issessinents next due onthe"
ises covered by this Deed of Trust, plus the premiums that :
due and payable»on‘p'olici(ﬁ, of - fire and other -
T sremises covert hereby as may be |
or !

0
ices: therefor; Ie
iy alr Y I 17 r of months to eapse .
 ‘before 1-month. prior-to the date when such ground rents,. . :

{11 premiums, tzXes and ‘assessments will. b icorae delinquent, such

“:.sums to be held by the Beneficiary in trust to pay said ground’, -
irents, premi'ums,;tax&s;and special asse ments; before the saune
‘pecome delinquent; and R Cleie s §

~(¢) All'payments mentioned in £
‘ this ‘paragraph-and all payments to |
: { ; :adged togeth

0
tharges undér. the contract of ‘insu
Housing and’Urban Developinent,
ortgage insujance premiun); a5 the case may. b
any, taxes, sp assments, fire and other

¢y in the amount of a1
unless mede good pricy

“3:n'the gripé\: nthereo is ot paid
ithin fift. of the same is due, .Granto
i ‘for ‘each dallar;s

‘piomnim) if they are held ™

/12) of one-half (172)"

i ‘made uride; (2) of paragraph 2. o
* Yo Protect the Security of This Deed of Trust, Grantor Agrees: -

the ‘monthly: payments made .
aph 2vpreo¢ding~Ashall_nqt be sufficient: (o pay -
and assessments, and insurarice: premiums, as - -
be, whien the same shall become due and paya le, ..

L rantor shall pay to Bendficiary any amount necEssary

make up. the deficiency on or before the date when payment of’
“stich ‘groun! - taxes, assessments, O insurafice premiums -shall

=be dﬁe.;lf ‘at:any time Grantor shall tender to Beneficiary, in
accordance with the provisions hereof, full payment of the entire

. 'indebtedness, scgqredvh'grcby, Beneficiary shall, in computing the

amount of indebted: ss, credit to the account of Grantor all’
* payments made ‘under the provisions of (a) of peragraph’2, which

" the Beneficiary has not become obligated to pay. to the Secretary

«-of Housing and Urban Development, and any balance remaining

~in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of

fiis Dood of Trust and thereafter a sale of the premises in

accordance with the provisions hereof, or the Beneficiary acguires

the: property otherwise after default, Beneficiary shall apply, at the
“time ‘of ‘the commencement of such proceedings, or at the time the

properﬁiisﬁotherwisé acquired, the balance then remaining in the

funds accimulated under (&) of paragraph 2 preceding, as a credit .

“ 7 against the amount of principal then remaining unipaid under said -

. pote and shall properly adjust any payments which shall have been -

5. To keep said property in as good order and condition as-they _

now are and not to:commit of permit any waste thereof,
ressonable. wear and tear excepted. :

6. To (compleié,or restore promptly and in good workmantike

‘.. manner any building or improvement which may be constructed,

damaged,‘for'dstroyed thereon, and pay when due all costs
incurred:therefor; and, if the toan secured hereby or any part ~ ...
*-thereof is being obtained for the purpose of financing constriiction
of improvements on said property, Grantor’ further agrees: :
(a) to’commence construction promptly and in any event within -
*. 30 days:from the date of the commitment of the Department of
Housing and Urban Development, and complete same in :

. . ‘accordance with plans and specifications satisfactory t0 Beneficiary, A

" (b) to allow Beneficiary to inspect said property at all times

© % during construction,

©to _r:place:any work or materials unsatisfactory to

. Beneficiary, within fifteen (15) calendar days after written’ notice

* ‘from Beneficiary of such fact, which notice may be given to the

. Grantor: by, registered mail, sent to his last knownaddress, or by ©

personal service of the same,
 + (d) that otk shall not cease on the construction of such

. improvements for: any reason whatsoever.for a period of fifteen :

(15) calendar days. .

upon ‘presentation to it of an affidavit signed by - °
‘Beneficiary, setting forth facts showing a default by Grantor under
this’ numbered paragraph, is authorized to dccept as true and ’
conchisive ‘all facts-and statements therein, and to act thereon - =
hereunder. SRR

f 71._; Not to iémgve or demolish any Abqilding or improvement
greon, . : . ST

8. To oomplythhall laws, ordinances, regulations, covenants,
condit'igns,\an"d_mtri;ﬁgns,a.ffecting',said DFOPEIY. oo oo
9. To provide and maintain insurance against-loss by fire and-

: ds; -casualties; and ‘contingencies including war: damage




100 To appear.in and defend any action or proceeding purport-
ing to affect the security hereof or the rights or Powers of Benefj. -
ciary or Trustee; and should Beneficiary or irusice elect 1o also :
appear in or defend g ction or Proceeding, 1o pay all cosi
.- and cxpenses, including cost of evidence of titleand attorney’s fecs
-~ inareasonable sum incurred by Beneficiary o Trustée. S
I1. To pay.at lsast 10 days before deling lency al) assessments -
Upon water company. »and Ssessmients and charges
for water, appurtenant to-or used in connection with saig property;
. 10 pay, wheri duc,vnll'cnclimbranccs. charges; and liens with inter-
o €st, on \sdid\{a‘rqbér;y Or &ny part thereof, which at any time appear:

" 10 beprior or superior hereto; 10 pay alf costs, fees, and expenses of

this Deed of Trust ; o

12, 1 To pay. immediately and Without dems nd all sums expended
hcrgupd»e‘r»_by.Bcneﬁpiar.y of Trustee, with inteest from date of
:-expenditure at the rate provided on the Principal debt, and the

Tepayient thereof shall be secured hereby, - ;
: L BRI posn oy O ERIR S S
135 T4 d6 ali acis'and make al| payments r:quired.of Grantor.

 and'of the oWner of 1he property to make said. Botc and this Deed

“of Trustyeligiblefor;insurancé’b Berefic ider:the provisjor
of the;Mational Houg; t o, and agrees
not to do,, + which will Void

©f Trust.

RS

y paymeht'or to do any act
“without obliga-

t cmand tipon Grantor and "
antor.from any obliga;iqp lx‘cre_4qf."méy:,Maké B

manner and 16 such exte .85 cither may
&ct the security hereof, Benef: iciary or Trus.
1 i'or such purposes;

deem néccjss‘ar& 10 pre
tee’bcingfau(horized‘,fo
:.commence, appear i a
ing to-affect the securit he rights or powers of Benefi-.
ciary or T, rustee; pay, purchase, contest, or comg romise any
encumbrance, charge, or lien which:in the judgm:nit of either

: iol superior hereto; and in exereising any.such

10V “any ligbility; expen mou i
diserctlo‘r_z i(éina'y*de"e’gﬁ hcc‘essa‘ry the
ofititle; émploy éoyri:

amount; in its absolute
108ts of evi-
cAsonablefees. ..

- manner; Benefi¢ ntitled
and'othcr%pay'm“dhts Or'rélief therefor
option to commeng ‘appzar’
action or proceed £5,"0r to"take
conneczion with sitch a
awards, damages; h
ceeds of any: pol X
erty, are-hereby assigned (o Bene;
therefrony ity EXpeniseéd, iricludi
moneys 3o freceivé‘d"b‘y it orapply |

mpcnsati
in:luding the pro.
ecfing.said prop-

secured- hereby: Grantor ngrees toexeel
of any-compensation: g Ward, dam
ceeds as Beneficiary Ustee' may'

i 8 g

By:accepting ’péy
e, chneﬁciqryi' o¢é
RIS RE P

rocseding purport. .

cpro:

t
Bencficiary, ‘
Trust and the note for.endorse , nce,.

~ for cancellation and retention), without affecting the liability of any -
he payment of the indebtedness Trustee may (a) consent
plat of said Property; (b) join in grant-
any restriction thereon; (c) join in any
subordination or other agreement affecting this Deed of Trust or

the lien or charge thereof; (d) reconvey, without warranty, allor .. -

any:part of the property.

‘The Grantee in any reconveyance may be described as the “p
son or persons legally entitled thereto,” and the recitals therein of

- any matters or facts shaj) be conclusive proof of the truthfulness
thereof. o

As additiqnal security, Grantor hereby assigns to Benefi--

_ ciary during thpﬂ,qp_h(inua}nce of these trusts, al Tents, issues, royal- -

ties, and profit his Deed and of any,

J i reon.. Until Grantor shall defaulg iy
the payment of any indébtedijess secured hereby or in-the perfor: -

mance of any ag‘{e‘cmcm"hefe‘undcr, Grantor shall-have the right 1o
collect all such rents, issues, royalties, and profits earned prior to

.« -default as they become due and payable.

19, : :Upon any defaul;(.,Bpng:ﬁqiary; may at-any time.without

notice,’e ther.in person, by agent, or by.a receiver to be appointed -
*by & ¢ouirt, arid ivilhdu't"re’gakd to the adequacy of any security for
the indebiedness héreby secured, enter upon any take posession of -.

- said property.or:any part-thereof, i his own name sye for or oth-
erwise collect such rents, issues and profits, including those past'dug ’
and unpaid, and apply the same, less costs and expenses of opera-
tion and collection, including reasonable attorney’s fees, u
indebtedness Secured hereby, and in such
determine. The entering upon and taking ; d

rty, »,vcgllcwqtipn_; afisuch rents, issues and profits and the applica-.-
therel as aforesaid; shall ot cure or Waive any default of

notice of ‘default hereunder or invalidatg any act done pursuan; 1o

such notice.

20, Upon defuult by Grantor in payment orény indebtedness
secured hereby or in performance of any agreement hereunder, or

e
should.this Deed and said note not be cligible for insurance under
ion: using Act within (3) three months from ..:
written Statement of any officer of. the Department:
: horized agent of the - -
ent dated subsequent
months® time from the date

‘ he.com
. Development 1o insu ) & ¢
. for any reason whatsoever, Beneficiary may declare all sums
; Secured hereby immcdialcly due and payable by delivery to Trustee
of written declaration of defaujr and demand for sale, apd of writ-

. ten:notice of defaul ang of election to cause the property 1o be .
_sold, which notice:Trustee shalj cause to be duly fited for record, .
Beneficiary shall also deposit with Trustes this Deed of Trust, ihe .
fote and-all documeis evidencing expenditures secured hereby,

21, After the lapse of such time as may then be required by law
following the recordation of ‘$8id notice of default, and notice of
fale-having: been:given s then: requiired by law, Trustee, Vithout
demand:on;ﬁrqntor; shall:sell daid property at'the tipy and place
fixed:by:it in snid notice of sale, ¢ither a5 a whole Separate
Farcels,-and in such:order as'it may détermine (but subject 1o any, ’

g t subject 10 an
* Hatutory right of Grantor to‘:di‘rectft'lg‘r'e order in which’ such'prop-

B s e s e
iy o -

e DS U tie sy o

“ Pegedots Enges

HUD.92186-T (2.7 Edition)
: £ f;‘f’f‘“;{




1 viith' sale. Trus(ec
otsalgtothe paymient'of all'sims txpende

: fom timé'io umc i
; oint another Trustee‘m place and instead ¢
: qrnamcd;‘and’th réupon the

£y

nown to be th >ndeua1 descnbcd

s
It obligations of Grafitor hereunder are

o1 and; several: The term ™ Be eficiary™ shall
of

,,holde_rv. ncludmgplcdgées‘ ié
not namcda -Beneficiary heré

: 24, Trustcc accepts this Tmst when this Deed of Trust duly

" poexeeuted and: acl\nowlcdged -is made publlc record as prowded by

piilawe Trustee isnot obligaied‘io noufy any party hcr;to of i pc
sale:under: ;any-other:Deed of Trist or of any action’or :
iniwhich Grantor, Benef‘ cmry, or Trustec shal) bc a ‘pari;
broughtsby Trustee. : :

f »25. < The: term "Deed ofTrust a5 used he ein, shall mean the
; same as;and:be synonymous with: ‘the tsray “Trust Dced, !

apin:the laws of Oregon relating:to ' Deeds’of Trust an Trust Deeds.
i 1Whencv:r used, the- singular number shall mcludc the pl 1, the. .

‘and the use” of 2 any gender shall be ppllcablc to

5 usec st.and: in the noté, “atidrme s
esy shal mclude auorneysfees‘ d‘any’ :
ﬁppella G

C i L eand st

- HUD- 92169 T (Zﬁ]xEdltion)




' . : ON T/ INST T ALLOWING THE MORTGAGFETO; g
RE QUIR PA vmrm OF TIIE N T3 IN FULL UPON TRANSEER OF ALL OR PART OF THE PROPERTY.

Thls Assumpllon Pohcy Rider:is: rnadc this 121 day ol' December : o, 1989 ¢ , and is
,Incorporalcd into-and shall be dcemcd Lo’amend and: mpplement the Mortgage, Deed of Trust, or Deed to Secure
-, Debt (the:"'Instrument"') ol' the sarie date given by the undersigned (the *"Mortgagor'') to secure the Mort agor's

;Note (the “Nole") of the same date m TOWN & COUNTRY MORTGAGE, INC., AN Oregon Corporation

j(lhe "Morlgqgce ) and covering lhc propcr(y dcscnhcd in &hc lnsuument and located at:

£~ 1751 Wall Street : )
‘. "Klamath®Falls, .OR 97601 :
: (Proptuy Addr:sv)

AMENDED COVENANT ln udd;uon to the covenanls and aureemenu made in the Instrument, Mortsagee and .
{Mongngor I'ur(hcr covenant and agrec:as follows :

The Morlgagee slmll with' lhc pnor '\pprOV'll or thc chcral Housmg Commlmoner or his designee,
“declare all sums secured by Lhis mortgage to be .immediately due and payablc if.all or part of the prop-

. j'erty is.sold or otherwise tra nsf«"red (other tlmn by devise, descent or operation of law) by the mort-
. gagor, pursuant 1o a-contract of sale executed:not later'than [XJ12 24 months after the date on

“.-.which the mortgnge is endarsed for insurance; 1o a purchaser- whose crcdlt has, not been approved
m accordancc wuh the req memenh ol‘ lhe Lommissnoner

IN W!T NLSS WHFREOF th~ Mor(gagor h'\s :\cculcd thzs Assumpnon Pol:cy Rldcr.

Mortgagor o

Seal)
s ‘Mortgagor:‘
(chn Ongmal Only)j

NOT E Ir the propcny is not the pnnclp-\l or secondnry rumcnce of the Morlgagor. 24 months w:ll be chccked mslead of 12 momhs. i
; (‘3pace bclow lhh Iine for. acknowledgemcnn :

: ‘the 5th
P M and ‘duly recorded in Vol 190

. County Clerk S Sl




