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This Deed ofTrust, s(%%} : ')ety day of Aprll
bewween ML : TDR:LI Vi RYKOFF AND CAROL A RYI\OFF
' ; ‘ , as Grantor,

. . 91 ;
’“whose address is (Slreex‘qud number. cuv) -19-1-1 EAGLE COURT KLAMATH FALLS OREGON 97601
S BANCORP ’VXORT"‘AGE COMPANY ,as Beneficiary.

Wltnesset.h. That Gramor m'evo bly Grams, Bargmns, Sells and Conveys to.Trustee i in Trust, mth Power of Sale, the Prop-
: ) County. State of Orcgon. described as:

~Sxatc Of Oregon - U b BANK OF WASHINGTON NATIONAL ASSOCIATION , as Trustee, and

ot lO in Block 6 of T ict 1140 LYNNEUOOD FIRST ADDITION “geccording
: he off1c1a1 pla ‘ther flle in ‘the. Offi of ‘the County Clerk

e Aecount No: 3_.8.98 02g .03200

SEREN

. .. DEED,OF TRUST RIDER ATTACHED HERETO AND BY. THIS,REFERENCE INCORPORATED -

RRECTED ADDRESS OF PROPERTY |

) V, which sald dscnbed propcny is nol currcmly used for agnculr.ural t\mber or grazmg purposes.

Togcthcr ‘with all the tcncmcnts, hercdltamcnts. and appunenanccs now. ‘or h:reaftcr thereunto belonging or in anywise appcnaxmng. anvdA

‘ thc rcms. 1ssucs. and proﬁls lhcrcof Sub]ect Hdwever. to the right, power, and auLhomy hereinafter given to and conferred upon Bencﬁ-

) ciary to “collect.and apply such rents: issues. and profits.:
. To Have and To Hold the same. with the appurtenances. into Trustee.
For the Purpose of Secunng Performsnct of each agrccmcnx of. uramor hcrcm contained and payment of thc sum of

FIFTY NINE THOUSAND TWO HU\IDRED ‘SIXTY ‘\‘INE AND LOLIOO———— o . Donass(s 593 269 00,
with interest thereon according to the terms ofa prom:ssory note, dated?K April 26 . )
"payable to the Bencﬁcmry or.order and made by: Gramor the final paymcm of pnnmpal and interest thereof, if not sooner paid. bemg due

Aénd payable on.the ﬁrsl day of».: 'MAY cnoTiE 20 19

PRSI

- This form is used in connectlon with, deeds ‘of trust insured under the one- 10 mur-famtly programs of the National Housing Act which require
a One-Time Mértgage fhsurance Prermium payment (including sections 203°(b) and (i) in accordance with the regulations for those programs. -~

. Previous Editions Are! ODSOIBLR s mmmnnom s v e .,»Page J-of 4 pages S 2E - - HUD-92168T. 1{585 Editicn)
4 CFR 203.17(3)




: ty of This Deed of Trust, Grantor Agkees!
/ s ‘on'the principal "5, 10 keep said property in as.good order and condition as
rst day of any month priorto’ -they now are and not to commit or permit any waste thereof,

rovided, however, That.written:notice of an intention’to- . reasonable wear and tear excepted. :

h privilege is given at least thirty (30) days.prion o, 1, oot s e

prepayment.” 7o e :

- 6., .To complete or restore promptly and in good work-

) : o S " manliké manner any building or improvement which may be =
‘2. Grartor agrees 10 pay to Beneficiary in‘addition to the - - constructed; damaged. or destroved thercon. and pay when due al] -
monthly payments of principal and interest payable under the terms costs incurred therefor, and. if the loan secured hereby or any part
of said note, on the first day of each.month until said:note is fully- . - thereof-is being obtained for the purpose of financing construction
paid. the following sy‘m's':, B R - of improvements on said property. Grantor further agrees:

(8) -.A-sum, as estimated by the Beneficiary, equal to'the ground (a) to commence construction promptly 2nd in any event within
rents, if any, and the taxes and special ‘a‘sspsgm,emsihext‘duc_,on the. .~ 30 days from the date of the commi.ment of the Department of
premisés covered by this Deed of “Trust, plus the premiums that will Housing and.Urban Development. and compleéte same in .
next become due and payable on policies of fire and‘other'iazard. - accordance with plans and specifications satisfactory to Beneficiary,
insurance on the premises covered hereby as may be required by
Beneficiary in amounts and in a‘company.or companiés satisfactory i« -
to Beneficiary, Grantor agreeing to deliver promptly to ‘Beneficiary : .
all bills and notices therefor, less ali sums already paid therefor (¢) toreplace any work or materials unsatisfactory to
divided by the number of months to elapse before 1. month prior to Beneficiary, within fifteen (15) calendar davs after written notice
the date when such ground rents, premiums, taxes and assessments from Beneficiary of such fact. which notice may be given to the
- 2will become delinquent. such sums tc be held by the Beneficiary in " Grantor by registered mail, sent to his lasi-known address, or by

trust to pay said ground rents, premiums. taxes and special- personal service of thé same, ’

assessments, before the same become delinquent: and

.- (b) ..to allow Beneficiary to inspect said property at all times
during construction,

) (d) that work shall not cease on the construction of such
(b)- - All payments mentioned in the two preceding subsections of improvements for any reason whatscever for a period of fifteen{15)

this paragraph and all payments to be made under the note secured calendar days.

hereby shall be added together and the aggregate amount thereof i

shall be paid each month ina single payment to be applied by
.Beneficiary to the following items in the order set forth:

(i) . ground rents, if any. 1axes, special assessments, fire and other
-hazard insurance premiums:; '

(ii) _interest on the note secured hereby; and
- (iii) .amortization of the principal of the said note.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by. Grantor under
this numbered paragraph. is authorized to accept as true and
conclusive all facts and statements therein. and to act thereon
hereunder.

. - 7. Not t6 remove or demolish any building or improvement
-: Any deficiency in the amount of any such aggregate monthly thereon. ’ :
payment shall, unless made good prior to the due date of the next” C :
.. Such payment, constitute an event of default under this Deed of 8. To comply with all laws. ordinances, regulations. covenants.
- Trust. : conditions, and restrictions affecting said property.
=v¢ 3. In the event that any payment or portion thereof iS ot paid - "9, To provide and maintain jnsurance against loss by firc and
== within fifteen (15) days from the date of the same is due. Grantor other hazards. casualties. and contingencies including war damage
., Agrees to pay a “late charge™ of four cents (4c¢) for each dollar so as may be required from time 1o time by the Beneficiary in such
overdue. if charged by Beneficiary. 1L .. ::: . amounts and for such periods as may be required by the
o e ’ B ’ Beneficiary. with loss pavable to the Beneficiary and Grantor. as
4. If the total of the pavments made by Grantor under (a) of their interests may appear. and to deliver all policies to Beneficiary.
- paragraph 2 preceding shall exceed the amount of payments which delivery shall constitute an assignment to Beneficiary of all
o actually made by Beneficiary for ground renits. taxes or - : return premiums. T
assessments, or insurance premiums. as the case may be, such
- eXcess, if the:loan is-current. at the option of the Grantor, shall be 10. " Toappear in and defend any action or proceeding
~-"credited on subsequent payments to be made by Grantor, or purporting to affect the security hereof or the rights or powers of
refunded to the Granitor. If, however. the monthly payments made _ Beneficiary or Trustee: and should Beneficiary or Trustee elect 1o
under (a) of paragraph'2 preceding shall not be sufficientto pay © also appear in or defend any such action or proceeding. to pay all
ground rents, taxes, and assessments; and insurance premiums. as''" " 20sts and expenses. including cost of evidence of title and attornay's
the case may be. when the same shall become due and payable. then fees in a reasonable sum incurred by Beneficiary or Trustee.
Grantor shall pay to Beneficiary any amount necessary to make up o
~ the deficiency on or before the date when payment of such ground “:11.. . To pay.at-least 10.days before delinquency all assessments
rents, taxes, assessments. or insurance premiums shall be.due,-If at . upon water company stock. and all rents. assessments and charges
any time Grantor shall'tender to Beneficiary. in'accordance with the * for water, appurtenant to or uscd in connection with said property:
provisions hereof. full pavment of the entire indebtedness secured =10 pay. when due. all éncumbrances. charges. and liens with
hereby. Beneficiary.shall, in computing'the'amount of indebtedness. interest. on said'property orany part thereof. which at any time
credit to the account of Grantor any balance remaining in the funds appear to be prior or superior hereto: to pay all costs. fees. and
accumulated under the provisions of (a) of paragraph 2 hereof. If . -expenses or this Deed of Trust.
there shall be'a default under any of the provisions of ‘this'Deed 6f R )
Trust and thereafter a sale of the premises in accordance with the 2. To pay immediately and without demand all sums expended

provisions hereof, or the Beneficiary acquires the property - ~hereunder by Beneficiary of Trustee. with interest from date of
otherwise afi default, Beneficiary shall' apply. at the time of the -+ expenditure at the rate provided on the principal debt, and the
commencement of such proceedings. or at the time the property is repayment thereof shall be secured hereby. :
othervise acquired, the balance. then remaining in the funds.. . e e e :

accumulated under (a) of paragraph 2 preceding. as a credit against . .~ 13. " To do all acts and make all payments required of Grantor
the amou;@of principal then remaining unpaid under said note, and of the owner of the property 1o make said note and this Deed

-
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“af Trust ehmble for msurance by Benencnarv under r.he provxslons
“of the Nanonax Housing Act and amendments thereto. and agrees
‘not to do.-or cause or suffer to be done; any act which will void

- such insurance during the existence of th.s Deed of Trust.

It is Mutually Agreed that:
14. - Should Grantor fail to make any payment or to do any act

= as herein provided. then Beneficiary or Trustee, but without

obligation so to do and without notice:to-or.demand upon Grantor’
and without releasing Grantor from any. obligation hereof, may:
Make or do the same in such manner, and 1o such extent as either ..
‘may déem necessary to protect the security hereof. Benef:cxarv or
Trustee being authorized to enter upon the property for such
“'purposes; commence, appear in and defend any action or

“t- praceeding purporting to affect the security hereof or the rights or

powers of Beneficiary or Trustee: pay, purchase. contest. or
compremlsc any encumbrance, charge or lien whlch in the

amounts in its absolute discretion it mav deem necessary therefor,
including costs of evidence of title. employ counsel. and pay his
reasonable fees.

15, Should the property or any part thereof be taken or
damaged by reason of any publlc lmprovement or condemnation
proceedmg ‘or damagcd by fire, or eanhquake. orin any other

" ‘manner. Bcneﬁcxary shall be entitled to all compcnsauon awards N

“and other paymems or rchcf zhercfor. and shall bc cnmled at us .

' option 1o commence, appear in, and prosccutc in. its own.name, any

‘ “action or proceedings, or to make’ any compromise or settlement, in
‘connection with such taking or damage. All such compen: tion. ..
awards. damages, rights of action and proceeds including the )
‘proceeds of any policies of fire and other insurance affecting said.
property, are hereby assigned to Beneficiary, who may after -
deducting therefrom all its expenses, including attorney’s fees,
release any moneys so received by it or apply the same on any

. indebtedness secured hereby. Grantor agrees to execute such further
ass:gnmems of any compensation. award, damage, and nghts of
action and proceeds as Beneficiary or Trustee may require.

16. By accepting payment of any sum secured hereby after its
-, due-date, Beneficiary does not:waive:its right either to:require.
‘prompt payment when due of all other sums so secured or to
declare default for fallurc topay. .

* 170 Atany tifie and from time to timc‘ubbﬁ‘Wri't{én;réqixést of ~

Beneficiary. payment of its fees and presentation of this Deed of
Trust and the note for endorsement (in case of full recoriveyance: -
for cancellation and retention). without atfecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent
.. 1o the making of any map or plat of said property; (b) join in
gramlng any easeément or creating any restriction thereon: (c) join
“imany subordination or other agreement affecnng this Deed of

" Trast'or'the lien or charge thereof: (d) reconvey. wuhout warranty,

" all'or'any part of the property.

The Gramee in any. rcconveyancc may. be described. as the

. person or, p:rsons legally entitled thereto.” and the recitals therein -
of any matters or facts shal] be concluswc proof of the truthfulness . -.

thereof.

I8 As'addmonal secumv Grantor hereby. assigns to_

Bencﬁcnary durmg the commuancc of, these trusts. all rents. issues.

fovalucs and proﬁxs of lhc property atfectcd by this Deed;of Trust
y yvpcrsonal propcnv located, lhcreon. Until Grantor shall

" default in the" payment of. .any.i mdeb!cdness secured hereby or in the

: performancc of any agrccmcnt hereunder. Gramor shall have the

.tight to collect all such rents. issues. rovalties. and profits earned

ior. to default as they become due and payable

. nouc -eitherin person by-agent, or bv a receiver 10 bé appomted

by a court. and without regard to the adequacy of any sccumy for
the indebtedness hereby secured, enter upon any take posession of
said property of any part thereof. in his own name sue for or
otherwise collect such rents, issues and profits, including those past

. due and unpaid, and apply the same. less costs and expenses of

operation and collection, including reasonable attorney’s fees, ‘upon
any indebtedness secured hereby, and in such order as Beneficiary

. may determine. The entering upon and taking possession of said
- property. the collection of such rents. issues and proﬁts and the

application thereof as aforesaid. shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice.

20. Upon default by Grantor in payment of any indebtedness
secured hereby or in pcrformancc of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under
the National H ousmg Act within  three months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to three months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being deemed conclusive proof of such ineligibility), or -
should the commitment of the Department of Housing and Urban
Development to insure this loan cease to be in full force and effect
forany reason whatsoever, Beneficiary may declare all sums

" secured hereby immediately due and payable by delivery to Trustee

of writter: declaration of default and demand for sale, and of
written'notice of default and of election to cause the property to be
sold, which notice Trustee shall cause to be duly filed for record.

.- Beneficiary shall also deposit with Trustee this Deed of Trust, the

note and all documents evidencing expenditures secured

“hereby. Notwnhstandmg the foregoing, this option may not be
exercised by the Benefi iciary when the ineligibility for insurance
under the National Housmg Act is due to the Beneficiary’s failure
to remit the mortgage insurance premium to the Dcpanment of
Housmg and Urban Developmcnt.

21. After the lapse of such time as may then be required by law

o following the recordation of said notice of default, and notice of

sale having been given as then required by law, Trustee. without

‘‘demand on'Grantor. shall sell said property at the time and place

:fixed:by it in said. notice of sale, either as a whole or in separate
parcels. and in such order as it may determine (but subject to any

- statutory right of Grantor to direct the order in which such

property.’if ¢ consmmg of several known lots or parcels. shall be
soid), at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time to time
thereafter may postpone the sale by public announcement at the

- time fixed by the preceding postponement. Trustee shall deliver to

the-purchaser its Deed conveying the property so sold. but without
any covenant or warranty, express or implied. The recitals in this
‘Deed of-any matters or facts shall be conclusive proof ef the
truthfulnness thereof. Any person. including Grantor. or
Beneficiary, may purchase at the sale. After deducting all costs.
fzes, and expenses of Trustee and of this trust, including cost of title
-evidence and reasonable attorney’s fees. in connection with sale.

.- Trustee shall apply the proceeds of sale to the payment of all sums
-expended.under the terms hereot not then repaid. with accrued
. interest at the rate provided on the principal debt: ail other sums
.1hen secured hereby; and the remainder. 1!’ any. to the person or

persons legallv entitled thereto.

:+22.." Beneficiary may, from time to time. as provided by statute,

.+ -appoint another. Trustee in place and instead of Trustee herein

T Page3'ofdpages T




namcd and thercupon the Trustee herein namcd shall be

fect as if ongmall named Trustee

_trators CXCCUIOI‘S. SUCCCSSOI'S. and assxgns :

1 obhgauons of, Gramt'r hereundcr are Joxm
. The term “Benefi cxary" shall .mean the owner ‘and.,
holder.’ lncludlng pledgces. of the note sccurcd hereby whether or
not named as Benﬂfcxarv herein. -

Trustee accepis this Trust when this Deed.of Trust duly..
exeruted and ‘cknowledged is'made pubhc record as. provided b

: . w— . =T

: : salc nder any other Deed of Trusl or.of any action or ;;rocccding

" discharged and Trustee so appointed shall be substituted as Truslce )
he

in 'which-Grantor. Benef cxary or Trustec shall bea pany.'unlcss
brought by: Tn..stce TS L Bty

25 :-The term: “Decd of Trust,” as used herein, shall mean the

. same. as. and:be synonymous with, the term “Trust Deed.” as used

in the laws of Oregon relating to Deeds of Trust and Trust Deeds;
Whencver used, the singular number shall include the plural, the
plural the singular; and thc use of any gender shall be apphcablc to
all gcnders .

26.; As used in lhxs Deed of Trust and in the note, “attorney’s
fees” shall include attorney’s fees; if any, which shail be awarded by

- an Appcllate Court. -

()/éaa/ 4 /Lc// //

law, Trust" ] q;_pbh m}‘:f &Xtarty hereto .of pending

Slgnamre of Gramor"

L ‘h°“"d"“g"°" 7 Darlene JV ’ Tucker :
zstﬂayf’ “Aprilt -
d Carol A%’ Rykoff "

CAROL A RYKO];P’ / / Slgnamre of Grantor.

.hereby certify that on this

red beforeme. Andrei V. Rykoff

an T o : DT
to me known to ' be the individual descnmd in'and who' exccuted the within i mslrumcm and acknowledged that

the i ned and sealed the same as
therem menuoned

y hand and ofﬁcxal seal the day and ycar last above written.

[RACHIEN S

frec and voluntarv act and decd, for the uses and purposes

‘/'ﬂ /};Z@JL (7 Q%/é(/”\/

: Nomry Publu-w/ dnd for the Siate of Oregon.

6/16/92.

My commlssmn expxrcs

Requﬁt for Full Reconveyance

‘ record To be used only when note hns been plld

To: Trustee.
The undersxgned is lhc legal owner and hold
togelhcr with al} other mdebtedncss s¢

lhc note an all olher mdcbtedncss secured by the wnhm Deed of Trust. Said note.
Deed of Trusl _has been fully' paid-and satisfied: and you are hereby requested and

/s the terms of said'Deéd ‘of Trust. to cancel said note above mentioned. and aH
eed of Trust dehvcred to you heréwith, together with'the said Deed of Trust. and to
es:gna ed by lhe lcrms of said Deed of Trust all the’ estate now held by vou thereunder.

State of Oregon
County of ’

day of

County. State ofonegon. on

Recorder:

Depury.;
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STATE OF OREGON o FHANO.  431:3303688-703
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RIDER TO DEED OF TRUST SCHOECK
This RIDER TO DEED OF TRUST is attached to and made a part of that DEED OF TRUST

dated™, _ April 26 19, 89 between
GRANTOR ANDRET V. RYKOFF AND CAROL A. RYKOFF

TRUSTEE - U.s. BANK.OF'WASHINGTON, NATIONAL ASSOCIATiON

BENEFICIARY.__ U.S. BANCORP MORTGAGE COMPANY ‘

Paragraph 1 which reads as follows, is deleted:

"“Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due on the note, on the first day of
any month prior to maturity: Provided, however, That written notice of an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.”
_Pa"r‘a'g"raph 1 is amended to read-as follows:

U f‘Pr}}/;il_é:ge is reserved to bay the debt, in whole orin part, on any instalment due date.”
X ) Thé,‘fdliowing paragraph is added to the Deed of Trust following paragraph 19.

The beneficiary shali, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this deed of trust to be immediately due
and payable if all or part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the grantor, pursuant to a contract of sale
executed not later than 1 months after the date on which this deed
of trust is endorsed for insurance, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner,

) [N
. \
SR ..~ ANDRET V. RYKOFF ) W\
ril. AD,19.89 . . : (]j,éé'( (/L/ ‘ A/f%
eRogk __A.M. and duly recorded - CAROL A. RYROFF 7~ 7,
dfFlortgages : Page. 7335 . - .
PR iehn _av® County Clerk - " o
5 "@'/I}:/ i Wjilﬁlll—)ng;z{egpéph
. -/ADeglty:
b/ | -
_ Use with Oregon HUD-92169:T.1 (5/85 Edition) (One-Time MIP)
- STATE OF OREGON: COUNTY OF KLAMATH: s, 3

Filed for record at "requést of o Mountain Title Co. - the 8th day

of _Jan. AD,19_90 g _2:20 ociock P M., and duly recorded in Vol. _ M90

: ‘ of .. Morrgages- : .. _onPage 381 . ~
T “Evelyn Biehn  County Clerk

FEE $25.00 - OBy X2 vetie A iiate i




