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DEED OF TRUST

THXS DEED OF TRUST (“Sccuriiy‘Instrumcnt”)> is made on FEBRUARY 15 L1989 Tye grantor
RICHARD T TARRANT AND LINDA BILLINGER HUSB% AND WIFE

(**Borrower™).

The trustee is NOR'IHEAST TRANSFER CORPORATION A MASSACHUSE‘ITS CORPORATION

(**Trustee™ ).
‘The benef‘-‘ary 1S HOME‘. G/VNERS FED A MASSACHUSE’ITS CORPORATION
.and whosd

address is 370 DIABLO ROAD SUITE 200 DANVILLE CA 94526
(**Lender™’).

Dollars (U.S. S 34 200. 00 ). Thls debt is evidenced: by Borrower's note dated the same date as this Security Instrument (:*Note™).
which provides for monthly payments, with the full debt. if not: paid carlicr,”due and:payable on MARCH 1ST 2019 . This
Security Instrument secures to'Lender: (a) the répayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and modifications;
(b) the'payment of all other sums, with interest.;advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agrecments-under this Sccunty Instrument and the Note. For this purpose. Borrower irrevocably grants and conveys
to Trustee, in trust, with power of sale, the fol]owmg described propeny located in KLAMATH ' County, Oregon:

‘:'LO‘I’ lO BLOCK 1, CHIA PARK ACCORDING TO- THE OFFICIAL PLAT TI-IE!REOF ON

,',FILE IN THE OFFICE OF THE COUNTY CLERK" OF KLAMATH COUNTY OREGON

'APN# 3809 019DC 04200

'**THIS DEED. OF TRUST Is BEING RERECORDED TO HAVE THE 1-4 FAMILY C@ﬁv
. RIDER. RECORDED. AS. ORIGINALLY INTENDED AND TO- 'CORRECT SECTION 25

OF /THIS DEED ‘OF TRUST;*# - m
40

oy

T : (Street) - :
mm FALLS .‘Oregon 97601 T Property Address™);

(Cny,» P i T ST (leCodc)

TOGETHER WITH all thc improvements now or hereafter LrLClCd on the property; and all easements, rights. nppurtenances, rents, royaltics,
mineral; oil and gas rights and profits, water righits and‘stock and all fixtures now.or hereafter a part of the property. All replacements and additions

. shall also be covered* by this Security Inistriment. All-of the forégoing ‘i is refefred to in' this Secunty Instrument as'the **Properiy.”

"BORROWER COVENANTS that Borrower is lawfully seised of the'estate hereby conveyed and has the right 1o grant and convey the Property
andthat the: Property is unencumbered,’ c‘(ccpt for encumbrances of: record. Borrowcr warrams and \nll dnfcnd genarally the title to the Property

- agamst a]l clmms and” demands subject o any em.umbrances of rc-._ord }

THIS SECURITY INSTRUMENT combines umfon'n cmcnants for nanonal use and non-umform covenants with limited variations by jurisdiction

Lo consmutc a umform secunty mstrument covenng téa properly

f'OHEGDN—SmgIe Famlly—FNMAlFHLMG UNIFORM INSTRUMENT S s Form 3038 12/83

MC 0428 C11/87




T 3970
\ orrover and' Leéndér ‘covenan and agree as foliows: E o 38.?

i. Payment of Principal and Interest; Prepayment and Late Chargé.é; Borrower shall promptly pay when due the principal
of and- interest on’the debt evidenced by the ‘Note ‘and“any prepayment and late charges due under the Note.

a2 ‘Funds for Taxes:and Insurarice.'Subject io’applicabldlaw Or to a Writtén waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are ‘due under the Note, until the Note is paid in full, a sum (**Funds’’
yearly taxes and assessmenits which may attain priority over this Security Instrument; (b) yea
on the Property. if any; (c) yearly hazard insurarice: premiums; and {d) yearly mortgage insurance premiums, if any. These items
are called***escrowitems.”’ Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow
items.

The Funds shall be held in an institution the'deposits or accounts of which are insured or guaranteed by a federal or state agency
(including Lender if Lender is such-an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge
for holding and applying the Funds, analyzing the account or verifying the escrow itéms, unless Lender pays Borrower interest on
-the Funds and applicable law permits Lender to make such.a-charge. A charge. assessed by Lender in connection with Borrower’s
entering into this Security Instrument to pay the cost of an independent tax reporting service shall not be a charge for purposes of
the preceding sentence. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement
ot be required 1o pay Borrower any interest or carnings on the

counting of the Funds showing credits and debits to the Funds

Funds are pledged as additional security for the sums secured

by this Security Instrument.

If the ‘amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates
of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender
is not sufficient.to pay the escrow items when due, Borrower shall pay to Lendér any amount necessary to make up the deficiency
in one or more payments as required by Lender. .

Upon payment in full of all sums sccured by this Security. Instrument, Lender shall promptly refund 10 Borrower any Funds
held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against
the sums secured by this Security Instrument..

3. Application of Payments. Unless applicable law provides otherwise. all payments reecived by Lender under paragraphs

- I and 2 should be applied: first to amounts payable under paragraph 2: sccond to interest: and last to principal.

4. Charges; Liens. hall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2; or if not paid in that manner, Borrower shal] pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender.all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly- furnish to Lender receipts evidencing: the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (by contests in good faith the lien
by, or. defends against enforcement of the lien dings which in the Lender’s opinion operate to prevent the enforcement
of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender
suboréi_nating the lien to this. Security. Instrument. If Lender determines that-any part of the Property is subject to a lien which may

i notice identifying the lien. Borrower shall satisfy the lien
above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereaftér erected on the Property insured against
loss by fire, hazards included within the-term “extended coverage" and-any other hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall e chosen by Borrower subject to Lender’s approval which-shall not be unreasonably withheld.

* All-insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss:if not made promptly by Borrower.. .- .7 - ST

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the Pro-
perty damaged,:if the restoration or'repair is"'cconomicélly feasible and Lender’s security is not lessened, If the restoration or repair
is not economically feasible or Lender’s securitytwould be lessened, the insurance proceeds shall be applied to the sums sceured by
this. Security Instrument, whether or riot then due, with any excess paid to Borrower. If Borrower abandons the Property. or does

N nder' that the' insurance carrier has offered to settle a claim. then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or. to pay sums secured by this Security Instrument.
whether or not then due. The 30-day period-will begin when the notice-is given: ~

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
raphs 1 and 2 or chang

er shall not destroy, damage or substantially change the
Property, -allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold. Borrower shall comply
with the provisions of the lease, and if Borrower acquires:fec title to the Praperty. the leaschold and foe tile shall not merge unless
Lender agreces to the merger in writing. ) '

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {siich as a’ proceedinig il bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property ‘and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this y Instrument. appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so. . s .




Any amounts disbursed by Lender under this paragraph 7 shall-become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument. Borrower shall
pay the premiums requircd to maintain the' insurance in effect until such'time as the requnruncnl for the insurance terminates in accordance
with Borrower’s-and Lender’s-written agreement or applicable law:

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice. at.the :time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or:claim for.damages; direct or consequential. in connection with any condemnation
or other taking of any part of the Property. or for conveyance in lieu of condemnation. are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument.
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property. unless Borrower and
Lender otherwise agree in writing, the sumns secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately bcfore the taking. divided by (b) the fair market
valuc of the Property immediately before the taking. Any balance shall be.paid 1o Borrower. '

- If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers 10 mak= an
award. or settle a claim for damancs Borrower fails to respond to-Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or to the SUMS secus red
by. this Security Instrument, whether or not then due. -

Unless Lender and Borrower otherwise agree in wrmng. any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

. 10. Borrower Not.Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrumcnl granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance
by Lender in exercising any right or. remedy. shall not be a waiver of or preclude the exercisc of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjec( to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower ‘who:co- signs this-Security Instrument but does not exccute the
Note: (a)is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to-pay. the sums-secured by this Sccurity Instrument: -and (c)
agrees that Lender and any other Borrower may agree:-to u(tund modify, forbear or m,xkc any accommodations. with regard 1o the
terms of this Security Instrument or the Note without that Borrower’s: consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges. and
that law is finally interpreted 5o that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan (.hargc shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender.may
choose to make this refund by reducing.the principal cwed under the Note or by making a direct payment to Borrower. If & refund
reduces principal, the reduction will be treated as a partial prgpavmcm without any prepayment charge under the Note. © -

13.- Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering any pronsmn
of the Note or this Security Instrument uncnforceable according to its terms; Lender, at its option. may require immediate payment
in full of:all sums secured by-this Sec'Urity Instrument and may invoke 'any remedies permitted by paragraph 19. If Lender exercises
this option, Lender shall ‘take the §teps specificd in the second paragraph of paragraph-17.

14. Notices. Any. notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it _
by first class mail unless apphcable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to' Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed. to have -been given to Borrower or ‘Lender when given as provided: in'this paragraph.

‘15. Governing Law; Severablht) “This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In'the event that any provision or clausc of this Security Instrument or the Note conflicts with applicable
law. such conflict'shall not affect other provisions.of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16.. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or tranferred (or if a beneficial interest in'Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior. written consent. Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However. this.option shall not be n,\:ercm,d by Lender if exercise is prohibited by federal law as of the date of this Security instrument.

" If Lender exercises this. option.:Lender. shall give Borrower notice:of acceleration. The notice shall provide a period of not
less than'30 days from the' date the notice’is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to thﬁ’upiruion of this period. Lender may invoke sny remedios permitted
by this Security Tristrumént without Sfurther notice or demand on Borrower.

18. Borrower’s Right to Remstate If Borrowcr meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at- any time prior to the earlier-of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of.the Property pursuant to any power of sale contained in this Seccurity Instrument; or (b) entry
of a judgment ‘enforcing this Security Instrument: Those conditions are'that Borrower: (a) pays Lender.all sums which then would
be due under this Security Instrument and the Note had no acceleration’ occurred;: (b) cures any default of any other covenants or
agrcements (c) pays all expenses incurred in enforcing this Sc.cumy lnstrumcnt including. but not limited to. rcasonable attorneys”
fees; and (d) takes such action as Lendc.r may reasonably. requirc to assurc. that the lien of this Security Instru sment, Lender’s rights
in the-Property- and Borrower's obligation to pay the sums secured’by-this-Security. Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effoctive as if no acceleration
had occurred. However ‘this nght to remstate shall not apply in the caae of acceleration under paragrapins 13 or 17.




NON-UNIFORM’ COVENANTS Borrower and Lender furth nant and agree as follows ' %{;}z

P 192" Accelération; Remedies.’ Lender shall give notice to Borrower prior to'acceleration following Borrower’s breach of ; any covenant
T or aoreement in this Security Instrument (but iof prmr to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise).
g The notice shall specify: (a) the default ‘(b)'the action’ reqmred to cure the default; (c) a date; nof less than 30 days from the date the noetice
+ is:given to:Borrower; by which ithe:default- must be cured; and: (d) that failure to cure the default on or before the date specified in the
. notice may result in acceleration of the sums Secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration, and sale. if the default is not cured on or before the date specified in the notice, Lender at its
’ optmn may require immediate payment in fuil of all sums secured by this Security Instrument without further demarid and may invoke
the power of sale and any other remedies permitted by applicable 1aw. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event
of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorc:d in each county in which any
part of the Property is located. Lender or Trustee shall give notice of sale.in the manner prescribed by applicable law to Borrower and
to other persons prescribed by applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement

‘at-the time and place of any previously scheduled sale. Lender or its designee ‘may purchase the Property at any sale.

- Trustee shall deliver to the purchaser Trustee’s deed conveying the Property.without any covenant or warranty, expressed or implied.
The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall apply the procecds
of the sale in the following order: (a) to.all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (r, any excess to the person or persons legally entitled to it.

"+ 20. Lender in Possession. Upon dccelerauon urider paragraph 19 or abandonment of the Property, Lender (in person. by agent or by judicially
appointed-receiver) shall ‘be entitled 16 enter upon; take possessron of and manage the Property and to collect the rents of the Property including
those past due. Any ‘rents collected by Lender or the receiver shall be applied ﬁrst to payment of the costs of management of the Property and -

 collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees. and then to the sams
. secured by this. Security .Instrument.
. 21. Recomeyance. Upon payment ¢ of all sums secured by this Securxly Instrumem Lender shall request Trustee to.reconvey the Property
“andshall surrender this, Scturlt) Instrament and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey
the Propeny without' warranty and withoui char0e to the | person or persons legally entitled to it. Such person or persons shall pay any recordation costs. .
-22. Substitute Trustee. Lender may. froru time to time remove Trustee and appoint a successor trustee to any Trustec appointed hereunder.
. Without conveyance of ‘the Property; the successor trustee shall succeed to all the title, power and. duties conferred upon Trustee hercin and by
- applicable law.

23. Use of Property Thc Propcrly is not currently uscd for abnculluml nmbcr or grazing purposes.

24. Attorneys’ Fees. As u<cd m this Sccurlty Instrument 'md in the Note, ornC)s fees™" 'shall include any attorneys’ fees awarded by
an dppellate court.

: 25." Riders to this Security Instrument. If one or more riders are éxccuted by Borrowcr and recorded together with this Security Instrument,
the covenants and agreéments-of each such’ rider shall be' incorporated into and shall amend and supplement the covenants and agreements of this
~Secumy Instrument as if the nder(s) were: a’part-of:this- Security. Instrument: {Check apphcablc box(es)} -

: Adju<tablc Rate Rider * N R I Condommmm Rldcr - X 14 Family Rider
1 Graduated Paymcm Rider - = "7 D Planncd Unn Dcvclopmcm Rider
D Other(s) [spccnfy] ‘ AT .

BY SIGNING BELOW Borrower accepls and agrees to the terms and covenams comamed ir this Security Instrument and in any

ﬂxccuted by Borrower and recorded wnlh 1t )

(SEAL)

Borrower

_(SEAL)
~ Borrower

: . LINDA BILLINGER

. (Space Below This Line Reserved For Acknowledgment]

STATE OF OREGON, . o CKlamath . Couny ss:

o On this B . 27th R e day of,  Februa rY . 19 89 . personally appeared the above named
Kathy. J. McGrath, as attorney 1n‘ fact for Rlchard T. Tarrant and attorney in fact for
'Llnda Bl]llngeri o ‘
' : [ Do s : and acknowledged
‘thei r voluntary act and deed.

. Before me:

Motary Public for ()rcnnn

REQUEST FOR RECONVEYANCE
TO 'I‘RUSTEE i SRR
" The undersigned is lhc holder of xhe ‘note or notes secured by this Deed of Trust. Sald note or notes. together with all other indebtedness
secured by this Deed of Trust, have been paid'in full, You arc’hereby directed to cancel said note or notes and this Deed of Trust. which are delivered
hereby, and to feconvey, without warranty.-all the estate now held by you under this Deed of Trust 10 the person or persons legatly entitled thereto.

Dated:

Filed for record at request of : T8 i A 3 the _ 8th day
of March AD., 1989 _at_ 12 1% PIM., and duly recorded in Vol. __M89 |
- of _ Mortgaged: = - *\_.l~*r on“?ége 3969
R E’veI)z’_n Biehn . County Clerk :
FEE $23.00 ‘ e By NED e fe e AL Dol INDF)(ED




4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 15tBday of . FSPFU2TY_ .
and is incorporated into and shall be deemed to amend ‘and supplement the Mortgage, Deed of Trust or Security Deed
(mﬁomseec%n eIlgétrg‘rgam‘ )} of the samc‘date gwe} by the undersigned (the kBorrower ) 10 secure Borr(c:::r“s 1_; :(;:r't";

{Property Address}

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: : :

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property. ;

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior wriften permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5. :

D. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to exccute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease” shall mean “sublease” if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and tevenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower-as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which Lender has

an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument. i :

BY SIGNING BELOW, Borrower acéep;s and agreés to the terms and provisions contained in this 1-4 Family Rider,

(Seal)

RICHARD T ,’%fi ANT _V[/M(" ‘Qf&rro‘ner
MINGEM 3/\«%:2:@

' STATE OF OREGON, -
- County. of Klamath

;,Fi'led for fecbrd at requﬁ:st of;_ -
" © Mountain Title Co.  ~
‘on this . 8th  day of ~Jan. _AD, 19 20 )
t .- - 2:20 ° oclock ___E M. and duly recorded’
in Vol.._.M90 i of Mortgages  Page: 386
" Evelyn Biehn County Cleck =~ =~
By QD peitear AV UstDeniolidor
' ’ SR "Deputy.

" Fee, $25.00°

i e e sl orm Instrument” Form 3170 10/85
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