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o /sr‘DEEb,nmdethg.m, ...... 20th.....day of .. .ne@ewbéﬁ;; ................. .
e LERDY.C 5MHULSEMWANDNANNA'M,@HULSEMTWHUSBANDMAND

as Grantor, .....8SPEN._T ITLE. & ESCROW.,. . INC...
P J HAMELYON.  AND BETTY. HAMBELTON
RIGHTS. OF. .SURVIVORSHIP il
as Beneficiary, R ) . s
' WITNESSETH: '
Grantor irrevocably grants, bargains, sells and conveys to frustee in frust, with power of sale, the property
in KLAMATH ....County, Oregon, described as: DR ' .
Lot 6 and the West 12 feet of Lot 5, Block 28, FIFTH ADDITION TO
KLAMATH RIVER ACRES, in the County of X amath, State of Oregon.

CODE 217 WAP. 4008688 TL 2300

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. -

FOR THE PURPOSE OF SECURING.-PERFORMANCE of .each agreement ol grantor herein contained and payment of the

wmof .. S1X. THOUSAND..ONE. HUNDRED-SIXTEEN-AND-13/100-——;

5
Dollars, with interest thereon._according to the terms of a promissory
ry or, ordet %n}z,i momie, ﬁ ‘{Fzétor, the final paymient of principal and interest hereof, if

not sooner paid, to be due and payable*. i aturl : , 195

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ’ : ’ :

To protect the security of this trust deed, granfor agrees: . R . L
1. To proiect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; (¢} join an any
P i ildi impr - subordination or other agreement aftlectin this deed or the lien or charfe
and repair; not to remove or demolish any building or imp ovement thereon; T I3 £
hot to commit or permit any waste of said property. - LSNP - theseol; {d) reconvey, without warranty, all or any part o.“ the property. The
5 To complete or restore promptly and in good and workmanlike  frantee in_any reconveyance may be described as the "person of persons
manner any building or improvement which may be constructed, damaged or Iegally entitled thereto, and the recitals therein of any malters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be c'oncluswc. proof "ol the truthfulness thercof. Trustee's fees for any ot the
3. To comply with all laws venants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions affecting said : ici to ) '10. Upon any t.ieiaul_t by grantor hereunder, beneficiary may at any
join in executing such financing H time without notice, either in person, by agent or by a receiver ta be ap-
cial  Code’ as the bencliciary may require and to p H i pointed by a court, and without regard to the adequacy of any security for
proper_public oilice or olfices, as well .as the cost of all lien searches made  the indebtadness hereby secured, enter upon and take possession of said prop-
by filing oflicers or searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneficiary: N SR issues and p;ollls, mcludtfng those past due and unpaid,dand apply the same,
4ZTo piovide and continuously maintain  insu on the building less costs and expenses O. operation and collection, including reasonable attor-
now. or herealter erected’ 6n. the “said premises against loss or damage by fire  ney’s fees upon any indebredness secured hereby, and in such order as bene-
and such other hazards as the beneficiary miay Irom time to time require, in ficiary may determine.
an amount not less than s“lnsurabie raliae. ..., written in 11. The entering upon and taking possession of said property, the
companies _acceptable. to  the Deneficiary, with loss payable to the latter; all  collection. ol such rents, issues and prolits, or the proceeds of tire and other
policies ol insurance shall be delivered to the beneliciary as soon as jnsured; - insu “policies or P tion or awards for any iakind or damage of the
il the grantor shall fail .or any reason to procure any such jnsurance and_to property, and the application or release thereol as aforesaid, shall not cure or
deliver said “policies lo[ the beneliciary at Ic’:‘lst h'{llcen days prior to the expira- ‘ waive ‘any delault or notice of default hereunder or invalidate any act done
tion of any- policy- of insurance now or ereafter placed .on said buildings, pursuant to such notice.
the: beneliciary ~may procurc the same at grantor's expense. The amount . 12, Upon delault by grantor in payment of any indebtedness secured
collécted under any fire or other insurance policy may be applied by beneli- ' poreby or in his perlormance { any adreement hereunder, time being of the
cinry uporn any indebtedness secured hereby and in such order as beneliciary B e with respect fo such payment 7or performance, the beneliciary may
may determine, of at option of beneliciary the entire amount: so collected, Of  geclare all sums sccured hereby immedintely due and payable. In such an
any part- thereot, may be released to_grantor. Such appl:c:;non or release slmI{ Coent the beneticiary at his electi se this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in cquity as a mortdage or direc this trust deed by
act done pursuant fo such notice. . , advertisement and sale, or may direct the trustee to pursuc any other right or
5. To keep said premises Iree from construction liens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charfes that may be levied of assessed Upon OF  the beneficiary elects to foreclose by ‘advertisement and sale, the beneliciary of
against said property- belore any . part ol Ttk taxes, assessments and other  (hy trustee shall execute and cause to be Tecorded his written notice of default
charges. become_past due or delinquent .and. promptly deliver receipts therelot  and his election to sell the said Gescribed real property to satisly the obligation
10 beneliciary; should the. grantor fail to make payment ol any taxes, assess-  secured hereby whereupon the trustee shall fix the time ard place of sale, give
ments, insurance. premiums, liens or other charges payable by~ grantor, either.  notice thereof as then required by law and proceed to fareclose this trust deed
by direct payment  or by providing benel_lcmry':wuh Junds : with: which 10 i the manner provided in ORS 86.735 to 86.795. R
make such. payment,. beneficiary may, at.its option, - make payment (hereol, 13, Alter the trustee has commenced ‘toreclosure by advertisement and

and the_amount so_paid, with interest at the raic set forth in the note secured. . gafe, and at any time prior o 5 days belore the date the frustee conducts the
Hereby, todether with the obligations ‘described in paragraphs 6 and 7 of this cale, the grantor or any other person 0 privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the Gebt secured by this  the delault or defaults. Il the delault consists of a failure to pay, when due,
trust deed, without waiver of any rights arising jrom breach ol any of the d by the trust deed, the default may be cured by paying the
covenants hereof and lor such payments, with interest as aloresaid, the prop-. .. the time of the cure other than such portion as would
Sty hereinbelore described, “as well as the. frantof, Gl bebound 19 the ot then be due had no default occurred. Any other default that is capable of
same_extent that they are bound lor the payment of the obligation herein being cured may be cured by tendering_the performance required under:the
described, and all such pay ts shall be Jiately-due and payable w obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thercof shall, at.the aption of the heneliciary, Gelaults, the person ellecting the cure shall pay o the beneficiary all costs
render all sums, secured by this trust deed immediately’due and payable and  and expenses actually incurred in enforcing the obligation of the trust deed
constitute.a breach of this trust deed. - . S . fogether with' trustee's and attorney's lees rot exceeding the amounts provided

6. To pay all costs, fees and expenses of. this trust - including the cost by law. " - .
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time 1o which said sale may
fees actually incurred. . e Lo C be postponed as provided by law. The trustee may sell said property either

7. To appear in and delend any action or proceeding purporting. to . in one parcel or im separate parcels and shall sell the parcel of parcels at
altéct the security rights or powers ol beneficiary ‘or trusiee; and in any-suit,  auction fo the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciar trustee .muy appeat, including “hall deliver to the purchaser its deed in Jorm as required by law conveyingd
any suit for the loreclosur sts and expenses, in- erty so sold, but without any covenant or warranty, 2xpress or im-
cluding evidence of title an h eficiary’ ' 's fees; the he recitals in the deed ol any matters of fact shall be conclusive proof
mount of attorney’s lves mentioned in this paragraph : o truthfulness thereol. Any person, excluding the trustee, but including
{ixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary. may purchase at the sale.

1

decren of the trial court, grantor lurther agrees to pa such sum as the ap- 5. When frustec sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary's or trustee’s attor shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's feex on such appeal. eluding rlw)cmnpr;rmth.\;t ol the trustee and a reasonable charge by trusiee’s

H . attoraey, (2) o the obligation wecured By the trust deed. (31 10 all persons

It is mutually agreed that: . hm'in,:)ucuulwl ions subsequent to the indereat of the tsustes in the frust

8. In the event that any portion or all of said propecty shall be taken deed ax their interests mav appeas s the onder ot their and (4) thr
under the right ol inent di or d ion, beneliciary shall have the  surplus, il any, fo the geantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may fromy time I te Mppoint a SUCCesSOr O succes-
to pay all reasonable_costs, expenses and attorney's fees necessarily paid or  sors to any trustee Ty hrwin or to any successar trustee appointed heres
ocovred by grantor in such proceedings, shall be paid to beneficiary and tmder. Upon such appointment. and without conveyance to the succeswor
applied by it first upon any reasonable costs and expenses and attorney's fees, trustee, the latter shall be vested with all title, powers and duties conferred
2ok in the trial and appeilate courts, necessarily paid or incurred by benr-  upon any 2 dotes herein named or appoinfed hereunder. Each such appointment
ficinry in such proceedings, and the balance applied upon the indebtedness ahd substitation shall be made by written instrument executed by beneficiary.
secured . hereby; and . grantor agrees, at-its-own. oxpense, to-take such actions which,: when recorded in the morfgasde records of the county or counties in
and ‘ execute such instruments as shall be necessary’in obtaining such com- which the property is situated, shali be conclusive proot of proper appaintment
pensation, promptly upon beneliciary's request. of the successor frustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this déed, duly _executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconvey for lation), without alfecting obligated fo notily any party hereto of pending sale under any other deed of
the liability of any perion lor the payment ol the indebtedness, trustee may trust or ol any action or proceeding in which gdrantor, beneficiary or trustee
(a) consent to the making of any map or plat of said.property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The -Trust: Dead Act provides that the- trustee hereunder must be. either. cn_attomney, .who is an octive member of -the Oregon State Bar, o ‘bank, trust company
or sovings -and logn ossociation authorized 10 do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to recl
property of this stete, its subsidiaries, affiliates, ogents or branches, the United Stotes or any agency thereof, or an escrow agent licensed under ORS 696.505 to 636585




. 'The grabtbt covenants and«iag'féesftb"}aﬂd»~ with the beneficiér;v("‘ai;a_ ihosé.clainﬁng under him, that he is law-
fullyseized in fee simple of“said“described“real property and-has a’ VaIid, unencumbered title thereto o ’

and.that he will warrant and’forever defend the. same! against_all persons whomsoever.

The grantor warrants that thc; proqéeds of the loan represented by the above»described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes ('see Important Nofice below),
(b) ftor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named a5z beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural. =

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranly {a) or {b) is L o bt ’f%{%&(,,(%

not applicable;. if warranty {a) is applicable and the beneficiary is a creditor /‘;

as such word is defined in .the Truth-in-Lending " Act and Regulation Z, the 4

beneficiary MUST ‘comply_ with" the ‘Act and’ Regulation by making required ottt Lt r C//}, Zuyj
J . b S I

disclosures; for this purpose use, Stevens-Ness Form No. 1319, or equivalent.
1f. compliance with the Act is not required, disregard this notice.

{If the ﬂgr;er oi lh; ;bnve is u.carpera!ion,
use the form of g(knoyledgemenl ppeosite.)
STATE OF ORECOR, : ’ STATE OF OREGON,
. County of -;,fﬁ‘-/du?n h : S County Of
LIRS s : . ' ) :
This ixﬁ&ume?t‘,was deknowledged ‘before me on This instrument was acknowledged before me on
: ; O by : U195, by

Na-t;at:y Pub{ﬂorOreéon Notary Public for Oregon
e D (SEAL)

My commission expires: 37, . ? C/‘ 3 ' My commission expires:
So 7. !

'REQUEST FOR FULL RECONVEYANCE

To be vied only when obligations have been paid.

TO: ... IS - . " . -y Trustee

The undersigned is the legal owner and holder of all indebt di secured by. the foregoing trust deed. All sums secured by said
-trust-deed have been:fully paid and satistied: You hé're:bi; ér’e‘.'iiiréctéd,zah’ payment-to you of any sums owing to you under-the terms of
said trust deed or pursuant to statute, fo cancel ‘all evidences of indebtedness-secured by said trust deed (which are delivered fo you
herewith together with.said trust deed) and to reconvey, without warranty, 'to the parties designated by the terms of said trust deed the

estate now held by you under the same.}Mayil"réconve){qncc and. documents o ... ... ...

CDATED:. ..

Beneiicfary

Do not'lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered ta the trustee for ion bafore yance will be made{

“TRUST DEED ¢ || =0 ' STATE OF OREGON, }ss
- (FORM No, 881} - County of Klamath
ISTEVENSINESS LAW PUB..CO.. PORTLAND. DRE. ) A o Lo . 3 I certify that the within instrument

19..90

‘SPACE RESERVED in book/reel/volume No. ..}M90 . on
. FOR® . page ... . or as fee/file/instru-
) 'REACQRDE:R'S se ment/microfilm/reception No.:
SR e T e e ord OF Mortgages of said County.
. Witness my hand and seal of
County affixed.

Grantor

lBene‘Iiciéry

AT UAFTER RECORDING ‘RETURN'TO" =1

5,'5&4 | R Evelyn. Biehn, Cownty.Clerk..

NAME TITLE

At 'M@A'll&ﬂé/ : G g BYQtsdeace DNt ttesalsieDeputy




