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‘STEVENS.NESS LAW PUB.CO., PORTLAND. OR, 97304

37208

:as Grantor, ;

in- Klamath

- TRUST

L TC #22889-DN

THIS TRUS]T DEED, made this ... th

DEED

_January

Ra ph'E.’ atterson- an

':Mpuntain Tif]ékcbmpany’of Klamath County

as Trustee; and

“Jennie Constance. Anderson :

as Beneficiaty,

WITNESSETH:

" Grantor, irrevocably grants, bafgaihs, sells ‘and. conveys to trustee in trust, with power of sale, the property

..County, Oregon, described as:

rogethe; with all and singular the tenements, hereditaments and appurtenances and all ‘other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

F‘OR'THE PURPOSE  OF SECURING. PERFORMANCE of. each _agreement of grantor. herein contained and payment of the

um of ... THIRTY FIVE THOUSAND AND NO/100s:

note of gvén

not sooner paid, to be due and pa);able -

T - : .....Dollars, with.interest thereon:according to the terms of ‘a promissory
ite herewith, payable to. beneficiary or. order and made by grantor, the tinal.payment of principal and interest. hereol, if

per.terms..of.note..

o A9l

The date of maturity of thé debt secizrei_i b.y this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In t_he event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the. grantor withotit first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective

herein, shall become immediately due and payable. Cas

To protect the security of this trust deed, grantor.agrees:
1. To protect, preserve and
and repair; not to rem or- di g or improvement  thereon;
not fo comnmit or permit any waste of said property, .. ... . . e
=t Yo "¢omplete or restore promptly and in; good and workmanlike
any building: or impr ¢ which rnay ~be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
< 3..To comply with all laws, ordi regulati co ts, condi-
tions and restrictions affecting said property;-it the - beneficiary ‘so requests, to
join in executing such lfinancing statements pursuant to the ‘Uniform’ Commer-
cial Code as the beneliciary -may, réquire and to " pay. for_tiling same in the
proper public office or. olfices, 'as well as-the cost.of all’lien searches made
by filing -officers ‘or searching agencies as may be deemed desirable by the
beneficiary. L A P :
"4 To ‘provide ‘and continuously maintain insurance. on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as #he Ibineliciary may, irom time. to time require, in
1{ : ns
e

an amount not less than $. urable.value. ., written.in

i table . to: th v, with loss payable to latter; all
policies ‘ol : insurance shall. be delivered’ to - the beneliciary .as soon as insured;
if the grantor shall fail .or any reason to procure any such insurance and to
deliver .said. policies to .the beneficiary at Jeast filteen days prior to the cxpira<.
tion of any policy ol:insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor’s -expense. The. amount.
collected -under any . fire .or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby. and in such order as beneficiary
may determine, or ot option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or natice of default hereunder or invalidate any
act ‘done pursuant to such’ notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against “said property belore any. part of.such taxes, assessments and other
chargdes® become past due:or delinquent and promptly deliver receipts therefor
to. beneliciary; - should. the grantor inil to.make payrent of any laxes, assess
ments, insurance premiums, Jiens or. other charges:payable: by grantor, . either +
by. direct _paysment .or by . providing . beneliciary with funds .with..which - to
make such payment,” beneficiary may, at its option, make’ payment thereol,
and the-armount so paid; with_interest at the rate set forth in the nofe secured
hereby, together -with the obligations described .in paragraphs 6 and: 7 of this'-
trust. deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as alforesaid, the prop-
erty hereinbefore descrii - as:
same extent ‘that they are bound for the payment of the obligation "herein
described, and all such payments shall be immediately due and payable with-
out - notice, and the -nonpayment thercof shall,"at the wption of the beneliciary,
render all -sums. secured . by this trust deed - immddiately ‘due- and. payable. and
constitute a breach of this trust deed. P o te s

6. To pay all costs, fees and expenses of this trust including the cost
of titie search as well as:the other costs and expenses ol the trusfee incurred
in connection with or in entorcing this obligation and trustec's and attorney’s
fees actually incurred. o X Lo

7. To appear .in and ‘delend any action’ ‘or- procceding purporting ' to
alfect the-security rights or powers of beneficiary. or trustee; and-in. any .suit,:
action or proceeding in which the beneficiary or trusfee may appear, .including
any suit for the foreclosuré of this deed, to” pay all costs and expenses, in-:
cluding evidence of title and the beneficiary’s or trustee’s attorney's lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal irom any judgment or
decree of the ftrial court, grantor turther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ticiary’s or trustee's attor-
ney’s fces on such appeal,

1t is mutually ageeed that:

8. In the ovent that any portion or all of said property shall be taken
under the right of i domain or cond tion, beneliciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such. taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and atforney’s lees necessarily paid or
incurred - by grantor in such proceedings, shall be paid tc beneficiary’ and
applied by it first upon any reasonable costs and expenses and attorney’s fecs,
both in_the trial and a Hate courts, ily paid or indurred by benes

Pr

ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agdrees, at its, own expense, fo take such actions ..
and execute such ‘instruments as’shall-be necessary ‘in . oblaining « such -com-
pensition, promptly upon beneficiary's request.

t any time and irem time to time .upon written. request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement -(in case ol lull reconveyances, fos cancellationt), without ‘alfecting
the liability ol any person lor the payment of the indebtedness, trustce may
(a) consent to-the making ol any map or plat ol said property; (b)join in

mzlinminL saijl property in good. condition )
h o Bl

shall ‘be - bound to: the .

of the maturity dates expressed therein, or

grantind any easement oOr creating any restriction thereon; (c¢j join in any
subordination or other agreement atiecting this deed or the lien or charfe
thereol; {d),recqnvcy,vwithou.‘ warranty, all.or any part of the property. The
dranfee in_any reconveyance may be described as the ‘‘person or persons
legally. entitled. thereto,” and the recitals therein of any matters or facts shall
be ‘conclusive proof of -the truthiulness therecof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5
‘; '_10.' Upon . any ‘default by grantor hereunder, beneficiary may at any
time without notice, “either -in person, by agent or by a receiver to be ap-
pointed by a court, and. without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession_of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs.and expenses of operation and collection, including reasonable attor~
ney's fees upon any indebtedness secured hereby, and in such order as beng:
ficiary may. determine.

3 _11. Tke entering upon and taking possession of said property, the
collection of such rents, issues and profits. or the proceeds of fire and other

;< insurance -policies or compensation or awards lor any taking or damage of the

property, and-the application or release thercof as aforesaid, shall not cure or
waive :any delault or notice of delault hereunder or invalidate any act done
pursuant .to such notice. :

. :12. Upon .default by grantor in paymeni:of any indebtedness secured
hereby or in his pérformance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the benelficiary may
declare all .sums secured hereby immediately duc and . payable. In such an
event the beneficiary at_ his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisemment and sale, or may direct the trustee [0 puisue any other right or
remedy, either at_law or in equity, which the beneticiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the benetficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13.: Affer the trustee has’commenced foreclosure by advertisement and

sale, and at ‘any ‘time’ prior 10 days belore the date the trustee conducts the
sale, the grantor or any. other person so privileged by ORS 86.753, may cure
the default aor defaults. If the ‘default consists ol a lailure to pay, when dué,
Sums secured by the trust deed,. the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
fiot then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance z:equlred under the
-ebligation: or trust” deed. In any case, in addition to curing the delault or
defaults, .the . person effecting ‘the cure .shall pay to the beneficiary all costs
and expénses - actually’ incurred in enforcing thé obligation of the trust deed
together ‘with -trustee’s and attorney’s fees not excceding the amounts provided
by law. " % . :
4 14, Otherwise, the sale shall be held on the date and at the time and
place designated -in' the notice of sale or the. time to which said "sale may
be postponed as. provided by law. The trustee may scll said property cither
in one parcel or in- separafe parcels and shall sell the parcel or parcels at
avction to ‘the highest bidder for cash, payable at the time of sale. Trustee
-shall deliver- to ‘the. purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of iact shall be conclusive proof
of the ftruthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When frustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding’ the compensation of the trustee and a reasonable charge by trustee’s
attorney: (2) to the obligation secured by the trust deed, (3) to all persons
Raving recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the arder al their farity and (4) the
surplus, if any, fo the grantor or (o his suecessar in interest entitfed to such
surplus.

16, Beneliciary muay from time to rime appoint A SUCCESsOr or succes-
sors to any trustee named herein or o -any successor trustee appointed here-
under, . Upon such  appoinfment. and without conveyance ta the successor
trustee, the latzer shall be vested with al! title. powers and duties conferred
upon any trustee Kerein named o appointed dereamicr. Each such appointment
and . substitution shall Be made by written instrument evecured by beneliciary.
which, when recorded in the .mbrtgisde records of the county or countics n

whichthe properts is situated. shall be conclusive proof of proper appointment

of the successor trustee.

7. Trustee accepts this trust when t deed, duly executed and

. acknowledged is made a public record as provided by law. Trustee is not

obligated fo. notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee

“shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust.Deed Act provides that the tustee. hereunder must be, either an .ovtp[r;oy;,who is. an; active member. of the, Oregon State Bar, a. bank, trust compony

or savings ‘and Ioan'msoclmiqn’ou(horized o do’ business under  the. laws ‘of ‘Oregén ar” the Unlfed “States, a title insufance compoany authorized 1o inure title. to real
property of this state, its subsidiaries, offiliates, ogenis or branches, the United States or any agency thereof, or an escrow agent licensed under ORS o55,503 to 698.585.




o T he &r ' nqu_" :cqv.'gna(r‘ts_f_énd a

th the b n_éficzary

a'r'xd,t]‘u}sev kklamun'g.under him;»fh;at he. isbla‘w'-_

fully. seiéyevdntﬁrfee-simpllebf said ~dgs¢ribed,'r’“eabproperty and -Has-a-validy ungncumbéied ‘title thereto”

, andthat R waI Watrar'

The grant‘orj warrants that the prboéédé of the ‘loan reﬁreserited by théiaﬁove described note and this trust deed are:

(a)¥ primarily for grantor’s personal,; family or household purposes (sAeeFImpo,rta'nt Notice below),
(b) for an organization, of (even'if grantor is'a natural‘person) are for. business or commercial purposes.

This deed applies to, inures to tbq’beﬁelif of and binds all 'parties‘rhe}e!o;

personal represenfatives, successors and assi,

) : " their heirs, legatees, devisees, administrators, executors.
term beneficiary shall-mean' the holder and owner, including pledgee, of the contract

secured. hereby, whether or not named as’a be_ﬂeficiary’hereiﬂ. In const(uiné}his‘deed,and whenever the context so requires, the masculine:
gender ing]ude’s the iemin;‘ne andlthe ;ne’qter,;and the,singular‘number includes the plural. - E

' IN WITNESS WHEREOF, said grantor. has hereunto set his

* JMPORTANT NOTICE: Delete, by lining ouY; whichever warranty:
not applicable; iilwurr’unwi(u’) is applicable and the ,Bene’ficiury is o creditor
as such word is. ( : th-in-Lending Act and Regulati n Z, the
beneficiary. MUST ulation by making raquired
disclosures; for this purpose’ use ‘Stevens-Noss Form No. 1319, ot equivalent.

1f compliance with'the Act is not required, disregard this notice. :

{a} oF {B) is

“{If the signer of ‘the ‘abave is. @ corporation,
use the errm p’»ucknowle;!gemenl _oppgsi!e.)

" STATEO

'Nq‘t.ary"}fui;ltcié}l‘o‘régqn |+ Notary

<My comimission expires: .

hand the da_y and yezir/fjrst above}vritten.

P

(SEAL)

mmnssmnexpxresﬂ/‘s/? 0 b

" RequEST. FOR FULL RECONVEYANCE

To be used only when ebligations hove been paid.

TO: wicil L e ';,,Truélégsr o

. ihe unﬁgrsig'ﬁed -i's,'thzvslle‘gv;a‘i;:()'mfnér‘ ép‘d;holaerj ot-all igﬂqbtgdnés; secured

bf the foregoing trust deed. All sums secured by said =

tnisf deed have been fully paid and sa‘tisiigd., You hereby, are directed, on payment. to You of any sums owing to you under the terms of

saia ‘trus'trdeecri gfrpu(‘sx‘xrawnvt "tq— __st__{itAufe to cance
herewith together with said trust dee and to reconvey,

without warranty,
- the. sagj'x Mail recom épce,énd _ddwments to

- Do_m

TRUST DEED

: U rorm No. 88Y) :
- 3 SY.EVENS-NESS LAW PUB. €O FORTLAND. ORE.
///—__,_—

‘SPACE 'RESERVED! -

S FOR

.. RECORDER'S USE

Mountain Title .Company:
f (doi'lédtf‘ion—Dept.v) ;

to éa'r'lcgal__gllu gvjide_{ige_‘s*of inq_ebtedness secured. by said trust deed (which are deIiverec{ to you
! to the parties designated by the terms of said trust @leed the

Bonaficiary

u!’ fase or destrey iﬁis iN:I‘ Deed OR THE NOTE which it setvres- Both must be delivered to the truitee for cancelltion before respnveyance will be mede.

rtify that the
sor record on the

e INO. cocmuemremensone on
page as fee/FHle/instru-
mént/microﬁ{m/recep ion No.

Record of Mortgages of S id County.
Witness my hand
County affixed.




PARCEL 1: -+ : ‘ = ‘ _
The Westerly 60 féetjof'Lotfl in Block ‘1, FIRST ADDITIOK TO ALTAHONT
ACRES, according to the official,plat'thereof“on file in the office of -
the cOunty'c1érk‘o£5Klamath County, Oregon; EXCEPTING THEREFROM that
portion,conveyed toleamathVCqunty for road purposes in Volumne :362 at
page 462, peed Recoxrds of Klamath County, Oregon.

Tax Account No: 3909 ©@3CA 01700
PARCEL 2: '

Lot 3 in Block 1 of FIRST ADDITION TO ALTAMONT;ACRES, according to the

official plat thereof on file in thefoffice of :the county Clerk of

Klamath County,VOregon,’EXCEPTING THEREFROM that portion conveyed to

' ,Klamatthounty for_:oad]purposesﬁih Volume 362 at page 462, Deed
 Recorqsgof Klamath County, Oregon. o : '

Tax Accduntrﬂoﬁ,39¢9iQ@3CA‘@1§®0

STATE OF OREGON: COUNTY OF KLAMATH: 85

Filed for record at request of Moﬁntain Title Co. Lo ___’_’8_t_h__,__.- day
o of o o Jam. - AD., 1990 at - 4:49 oclock - —EM., and duly recorded in Vol. M90

ooy

of W on Page - 463
Sl . o Evelyn Biehn . “County Clerk

COFEE $18.00 © R By :i;hé&kgiaméi_&ZQﬂLLLJQuAiﬁkéki_f;_—~




