COPYRIGHT'1968° . STEVENSINESS LAW PUB.CO. poRTLAND, OR, 97208

' 7HIS TRUST DEED, made this h. S .., 19.98., between

;as Grantor, .. : MelVin' D... Ferguson

........................ wenmvaimeasceransanasd

as Trustee, and

i T Tean. T MAZRLANILG.
as Beneficiary, e f S R
ST Cegirn e , - WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
LKdlamath:..: Courity, Oregon, described as: i ‘

See -attached Exhibit A and by this reference incorpbréted'herein.

**This Trust Deed:-secures a Promissory Note in.the amount of $35,000.00
between Philip R. Jahns and Donna J. Jahns, husband and wife, to Jean L.
Mazuranic, dated April 11, 1986, payable in bi~weekly payments in the
amount,of $134.75 at_thetrate of 8% interest, due .and payable on July 4,
2006. The’amOUﬁt‘bwingfoﬁ”this“PrémiSSory Note on the date above
written is $32,137.23. '

together with all and singular the ter ts, heredit ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or-hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in- connec-
tion with said real estate.

*FOR, 5I§E?6’8RPOSE ?F SECURING _PERFORMANCE of .each: agreement of grantor herein contained and payment of the
st of 3 0.00 Thl;tyfflve<Thousand and no

hooed —t om o' i e e = == Dollars, with-initerest thereon according to the terms of a promissory
note’of even dateherewith, payable'.to'beneliciaryror order:and made by grantor,’ the final payment of principal and interest hereof, if
not sconer ' paid; to be due and ‘payable’.... 4 L iy A -

The: date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes -due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, :conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of :the beneficiary,
then, at- the, benelficiary’s option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payablé, . B v Tt :

To protect the security -of this trust deed, grantor ‘agrees: e - . L L
1.-To :protéct, preserve and maintain said property in good condition granting any easement Of creating any restriction thereon; (c) join in any
and repair;. not 1o’ rem or d lish any building or improvement thereon; subordination or other afreement atlecting this deed or the lien or charge
not té commit or permit any waste of ‘said properlé'.‘ e d‘ T k . g:;;ezf. {:)a;;con;e);;» without warmg{y,dall ?t: Sny pat;‘l of the property. The
2. To' complete .or . restore promptly and.in. good- an workmanlike . intee 1n reconveyance may 3¢ escribed as e ‘‘person or persons
manner any “building of. improvement which may be;constructed, damaged or legally enh’lled'therclo,' and ‘the recitals therein of any matters or tacts shall
destroyéd thereon, and pay swhen due ail costs incurred . therefor. be conclusive proot of the truthiulness thereof. Trustee's fees for any of the __
3.  To comply with-all laws, or i regulati . cov (s, condi- - services mentioned in this paragraph shall be not less than $5. ¢
tions. and_restrictions aflecting said property; if ‘the benelficiary so.requests, to oo Upon any default by grantor hereunder, beneficiary may at any
join in-executing such linancing statements pu I time without notice, either in person, by agent or by a receiver to he ap-
cial Code as: the beneliciary ire’ H pointed by a court, and without regard lo the adequacy ol any security lor
proper public office or ollices, a i the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or searching agencies as may erty or. a;y p?rt (hereoé. in its own name sue or olh;nvisedcollect the rents,
beneficiary. issues and profits, including those past due and unpaid, and apply the same,

. 4.yTo provide and continuously maintain insurance on_the buildings less costs and expenses of operation and collection, including reasonable atfor-
no:’v,o; ;f""f:“";, e!ec‘t’ed on”:he sm'tf. gremis’es n[I:ninst l{oss ?r gamage by lire ?tg;:)le’;sa}ur:er;e:m)_' indebtedness secured hereby, ‘and in such order as bene-
and such_other hazards as encliciary, may Irom time to time require, in i 3 g mine.
an amourit not less. than sTbunlliiméun . written'in : 11. The entering upon and taking possession. of said property, the
companies acceptable to the beneliciary, with loss payable e latter; all collection of such rents, issues and prolits, or the proceeds of iire and other
policies ol insurance ls.‘:lall be delivered fo -the beneliciary 1;!5 soon as'insu(;ed.‘ insurarice policies or compensation or awards for any taking or damage of the
it the-grantor shall_ il .or. any reason to procure &ny Suc insurance and_tc property, -and the application or release thereof as aforesaid, shall not cure or
deliver said poli,cies lol the beneliciary at ’e;:s‘ ﬁ[l’teen ;h{-«si prior todthbe el;;ﬁra- waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy o insurance now or hercalter plac on sai uildings, pursuant to such notice.
the : beneliciary -may :procure the same at g{anror's‘ expense. The amnun_; P 12, Upon' delault by grantor in pay ¢ of any i secured
collected under any fire or other u:isu;’ancg 'pchcy_may be applied by o hereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as b:nc iciary : ¢ to such payment andfor performanee, the beneficiary may
may determine, or at option of be y the enfirc amount so or d hereby immediately due and payable, In such an
any part_thereol, may be released to_grantor: Such application or release shall  eyent the beneliciary at his election may proceed to loreclose this trust deed
not cure ‘or waive any delault or notice ol default hereunder or invalidate any in equity ‘as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . . d ' vertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises lree trom construction liens and (o pay al remedy, either at law or in cquity, which the beneliciary may have. In the event
taxes, assessments and other chardes that may be levied or assessed upon OF  the ‘beneficiary elects to foreclose by sdvertisement and sale, the beneliciary of
against said - property -belore ;1“’1"" part. ol ds“°h “"’“‘ d";’.’f“m""ﬁ “'"dh °”}" © the trustee shall exccute and. cause to be tecorded his written notice of deiault
charges become past due- or_delinquent: and. prompily c& "1", receipts. therefor.. pnd his’election to Soll the said described real property fo satisly the obligation

ary; should. the grantor tail to make payment of any taxes, assess-. . secured hereby whereupon the trustee shall fix the time and place ol sale, give
¢ i "Eo’,‘s.d‘?’g"':;" ;:.hf"ges p.‘;'}’l"»’l;]" :Y é_rtahp(or},‘.e;‘lh:; notice thereof as then required by law and proceed to foreclose this trust deed
or” by providing eneficiary * with' funds wi whic B X : . 735 86.795.
sake such . payment; bencficiary may, at its option, make payment thereol, in.the ~n}§'.m.;rlt§::.’tv}:geg-:1?lthsassf:oigm:ﬁced toreclosure by advertisement and
and the amount: SO paid, with_interest at the rate set forth in the nofe secured sale, and at any. time prior to 5 days belore the date the trustee conducts the
hereby, todether, with the obligations described in paragraphs 6 and 7 of this sale, the. grantor or any other person so privileged by ORS 86.753, may cure
?us: gl“c;' Sh?tltiogf :i‘ii:g! t:l a::yb:i?h’?: :rifi:g lrlort:ebfee:g:th sz«;u;endy bg’l txht:: the default v gel"’!‘;’"s} It ‘fh:; gd!fﬂ'-zt C;r}sistli of a f;ﬂu::e te?i pba;', p‘;ﬁ:gd:’;é
s eed, Wi . . e fru , the default ma e cur
covenants_hereof and for such paymens, with interest_as .aforesaid, the prop- ::r::{se s:;uor:nt d}:le at thestim: of the cure other than such . portion as woul
erty hertcmbelore described, as well “as :the ~’Eff:el:;" ;,hl;'l; b:b'?é’;?:n fzerf:;: “not then be due had.no g;la';:lt oc%urred. A}ny otl;er default that i; cap;blelhol
same exten i - b t i th 34 required under e
Jescribed, and all such payments shall ‘be-immediately. due “and "payable with-- ‘g;’;i’gaég;dirmtﬂut ed::g In ’;m;nc;;ngin :dsietion to curinz the default or
out- notice, -and _the nonpayment thereof shall, at the option .of the beneliciary, Jefaults.: the -person effecting the cure s he beneliciary all costs
render all sums secured by this trust deed“xmm‘ed:zgrgly due and, payable' and

S ié a breach of this trust deed, . and. expenses actually  incurred. in enforcin, obligation of the trust deed
constituté ‘a_breac i . : B :
6..To pay all costs, lees and expenses.of ‘this trust including ‘the “cost"

together with trustec’s and attorney's fees not exceeding the amounts provided
H aw. : . i
of title search as well as the other costs and expenses of the trustee incurred byl 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or int enforcing this obligat and "trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred.. . Pl Ll U T R v . 2 be - postponed asvprovided by law. The trustee may sell said property either
7. To appear. in and -defend any ' action . or proceeding . purporting. {0 - ..in. one parcel orin separate parcels 'and shall sell the parcel or parcels ai
atfect the security rights or powers of beneliciary or. trustee; and in any suit, auction to.the highest bidder for cash, payable at the time ol sale. Trustee
action or -proceeding in which the beneficiary or- trustee -may appear, including ~. ‘shall deliver ‘to the purchaser its deed jn form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- - the property so sold, but without any covenant or warranty, express or im-
cluding evid d the beneliciary’s or trustee’s_attorney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of atforney’s fees mentioned ‘in_this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal lrom any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trinl court, granior Turther adrees to pay such sum as the ap- " When frustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudge s ble as the benel y's or trustee’s attor- ' _shall appiy the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. - cluding rh;}compc:sa!ig? of the ”m:; band’.'\ rca.«onnbjé‘ ché'lr‘:c by'ltruafce’s
. . ) artorney, ) to the obligation secur: v the trust deed, ¢3) to all persons
It is mutually agreed thaf.. . having recorded liens subsequent 10 the inferest of the trustee in the trust
8. In the event that any portion or all of said. property shall be taken deed as their interests may appe3r in the order ol their priority and (4) the
under the right of inent d or f tion, benet y shall have the surplus, if any, 1o the grantor or o his successor in interest entitled to such
right, if it so_elects, fo require that all or any portion ot the monies payable surplus. G
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to fime appoint a successor Of SuCCes-
to pay all .r s and attorney’s fees necessarily. paid or «ors to any trustee named herein or to amy successor frustee appointed here-
incurred ' by, i i o beneliciary and under. Upon such appointment. and without conveyance to the successor
applied by it first upon an, d expenses and attorney's lfees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frustee herein named or appointed hereunder, Each such a pointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substirution shall be made by weitten instrument executed by eneliciary,
secured - hereby;. and grantor agrees,”at ‘its own expense,. {0 take, such actions which, when tecorded” in-the morfgage Tecords of the county or counties in
and exécute such instruments as shall “be necessary in obtaining such com- which the property. is situated, shall be conclusive proof of proper appointment
i P ptly upon- b ficiary's request. of the successor trustee.
9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and “presentation of this deed and the note lor acknowledged is, made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, lor cancellation), without affecting obligated to notily any party hereto of pending sale under any other deed of
the liability ol any person for the payment of the indebtedness, trustec may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a)_consent to the making ol any map or plat of said property; (b} join in .- sholl be a parfy unless such wotion or proceeding is brought by trustee.

tebfed,

pe

NOTE: - The “Trust Deed Act provides ‘that-the trustee hereunder must -be: either ‘on attorney, who:is on: active member of the Oregon State Bar, o bank, trust company
or savings and loan association outhorized to do business under the laws " of -Oregon or. the United States, © title insurance company authorized to insure title to real
property of this state, its bsidiaries, - affili agents or t h the United Stales or ony agency thereof, or an escrow agent licensed under ORS 696,505 to 696.585¢




tor coi'enéhts, !
" o ”"""' described ‘real “property and h

.warrant

: T:he érantor

e

and- agréeg-fa and. with_the Abeneﬁéxa yfa'n‘diPtﬁo‘se?élabiining ‘under ﬁi}zi; that he'is law-

Alid “rifisncumibered “title thereto

warrants that the'}proceedé of the ‘Joan reﬁresénfed b}r{_thejab'ové“dés;ribed note and_this trust deed are:

(a)¥ primarily for grantor’s pefsonal, family 'or.household purposes .(see Important Notice beloy

(b) MnERRHRERITAXK

-~ This deed -applies fo,
personal represen

secured- hereby, whether or not named as a beneficiary herein.

&x;éxﬁmxxxkxxmﬁxxx@m@m

inures fo the‘benelif of ana binds all ﬁartieé ‘heréta,‘ !
tatives, successors and assigns. The term beneficiary . shall mean the Holder and owner,
In construing this deed and whenever the confext so requires,

e,
devisees, administrafors, executors,
including pledgee, of the contract
the masculine

fheif heirs, lega fees,

‘gender includes the feminine and the neuter, and the singular number-iricludes the plural.’

- IN WITNESS WHEREOF, said grantor. has hereunto set

¥ IMPORTANT NOTICE: Delete, by lining out, w}-ichey}é\{ ~warranty (a) or {b) is

is hand the day and year first above written,

nofy’applkub_le; if warranty (o) is applicable and. the beneficiary is a.creditor - P
as such’ word ' is dafined in’ the Truth-in-Lending ‘Act ‘and Regulation Z, the

‘beneficiary . MUST  comply. with the Act and Regulation, by ,making required

hi@@/ 1L,

-disclosures; -for this purpose use ‘Stevens-Ness Form No. 1319, or equivalent.
ki 'gorﬂp!iqnte‘wiih ‘the-Act is’ npf’mqqired,"disgggurd this notite, "% “*:

- Donna- J¢ fdahns

‘[tf the signer of the above is'a’ cotporation,

‘use the form of acknowledgement opposi

. STATE OF OREGON,
" County of LK 1lamath
. This 'iﬁst:mrhéhti s acknowledged belore me on.

January,

My commission

Notary Public for Oredon

b (SEAL)

expires: -

Trifstee. -

e . : . (" .
L7 T he untler igGe'cl‘__ié

s trust deed havé' been fully paid and-satisiiéd.:ﬁYdu'héreby are directed,on*paymenti to

23 nclnas

7.

t.he"'Ie‘g'aI‘oaner andjigolder;ol all indebtedness secured by 'the forsgoing trust deed. All sums secured by said

you of-any sums owing to you under the terms of
“secired ‘by ‘said- trust deed (which are delivered to you

‘said. trust deed- or.pursuant to statute, to-cancel all evi of -indet
herewith togesher with said trast deed) and to re‘cq_rg_v;ey,wxfthqg.rtj warranty,. . 1o
estate niow héld By you under the sam

Matl fe'coﬁv}ey_énk:e and d@ments ‘fo

the ﬁnrtxfes‘désignated by the terms of said trust deed the

«d to the

Beneﬁci;r};" T

befors rec yonce will be made.

_TRUST

(FORM No. 881} T
£5s LAW PUB, CO., PORTLAND, ORE,

_SYEVENS-N

- Phildp R.: Jahns
“gpACE HESERVED
FOR -

. Bénq[}ciary

" AFTER RECORDING RE‘T{JRNT-TQV I
Melvin D Ferguson
325 Main Street;

-.Klamg hiffalls, OR 97601

" RECORDER'S USE

TATE OF OREGON,
unty of ...
certify that the within instrument

t';';'js réce' -ed for record on the - {-3 4

R rd of Mortgages o saidVCq‘unty.
 Witness. my han and seal of
County fa}fﬁ’xred.’

NAME

By




EXHIBIT "A"
LEGAL DESCRIPTION

That portion ofdets,lrand 2 in Block 37 of HOT: SPRINGS ADDITION to
the City of Klamath Falls, according to the official plat thereof on
file in the office.of the County:Clerk:of Klamath County, Oregon; more

particularlyy described as. follows:

Beginning at the Northwesterly corner of Lot i in saild Block 37 (being
the' ‘most Westerly corner of said Lot) running thence Southeasterly

'along the Northerly line of alley through said Block 37, 109 feet;

" -.thence Hortheasterly at right angles to sald North line of said alley
507 feet; thence: Northwesterly parallel with the North line of said
“alley 10@ feet to the Southerly line of Portland Street; thence
‘Southwesterly along the Southerly line of Portland Street 5@ feet to

the point of b@ginning

/8’90

:‘y‘:/Qﬂg 570 g

. STATE OF OREGON COUNTY OF KLAMATH ss.

: Flled for record at request of Melv1n D. Fg;:_g_usbn - the 9th day
~of Jan. “AD, 1990 - at 11: 24 - d'clock A’ M., and duly recorded in Vol. ___MS0Q |
’ : of -~ Mortgages ~__on Page - 475
T FER Lot Evelyn Biehn® . County Clerk

FEE .$18.00 B TR PEN By . : v




