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, 19..90Q., between

as Grantor,

Shi. rley

as Beneficiary, "

o , : WITNESSETH: . :
‘Gra}nt‘or i;ré_r{océb_ly 8rants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. Klamath ' County, Oregon, described as: ; )
7:and 8, Block 41, SECOND ADDITION TO THE CITY"OF KLAMATH FALLS, according
‘to the official ‘plat thereof on file in the office of the County Clerk of Klamath County,
Oregon TOGETHER  WITH that portion of vacated.alley which inurred ‘thereto.

Tax Account No 3809 029aC 10000~ . . S

Parcel II: -

The Westerly 60 feet of Lots 3 ang 4 STA ADDITION to the City
of Klamath Falls, according to it on file in the office of the
County Clerk of Klamath County, Or ; : B 2

Tax Account 3809 030aA 04900 -

together .with all and singular the ¢ ts, heredit. and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all lixtures now or herealter attached to or used in connec-
tion with said real estate.

SIX. THOUSAND. E‘IVEHUNDREDANDNQ /.100'&2;‘,X*.;k*,*k)&t’k,*:k,*:!gk**.*;’::kk*.*.*xﬂk*.*‘**iq;.\tk*.*k::blﬁ**.*:kk*

Kkkkkdk kdokkk HEdkhdddhkhhihdhik FrERCRARERXRDollars, with interest thereon'according to the terms of a’ promissory
note of gyez;_date,ﬁerewtth, payable fo_beneficiary or order and. made by, grantor, the final payment of ‘principal and interest hereof, if

ot sooner paid, to be due. and payable. as..per.terms. of nate. y A9 ;

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described pProperty, or any part thereof, or any interest therein s sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .- ¢ <. SR e

To protect the security of this truss deed, grantor.agrees: R i - .

1. To protect, preserve and maintain said property in good condition  &ranting any .casement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement aftecting this. deed or the lien or charge
not to commit or permit any waste of said propecty. . . . o . thereol; (d) reconvey, without Warranty, all or any part of the property. The
T2 To complete or restore promptly and in good and workmanlike drantee in -any reconveyance may be described as the “person or persons
manner any building or; impravement which may be constructed, damaged or .. ledally entitled thereto," and the recitals therein of any matters or facts shall
destroyed therecn, and Pay when due all costs incurred therefor, - . _ be -.:onclusnvc_ proof of the truthiulness thereof. Trustee's fees for any of“the

- 3. To comply with_all laws, ordinances, regulations, covenants, condi- = . Services mentioned in this paragraph shail be not less than $5. . -
tions and restrictions affecting said property; if the benelicia, B 10.-Upon any defauls by grantor hereunder, beneliciary may at any
join* i i i ;i £ fime without notice, either ‘in person, by agent or by a receiver fo be ap-

'ing such- / 8
cial Code ‘us the beneliciary - may require ' il i1 pointed by a court, and without regard to the adequacy of any security for
proper public olfice or olfices, as well as the i the indebtedness hereby” secured, enter upon and take possession of said prop-
by filing oificers or searching agencies as ma i erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneticiary. R | sssues and prolits, including those past due and unpaid, and apply the same,
© 77 4. To provide and % ntinuously maintain insurance on the buildings less costs and. expenses. of operation and collection, including reasonable attor-
now or herealter erected on the said premises against Joss or damage by fire ney’s fees. upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may: from time to time réquire, in ficiary may defermine.
an amount not less lhan'S-Vacanic».i,ana.....,.....A,.._,A..A.. .., written.in . 11. The entering upon and faking possession. of said property, the
i C ble to:the beneliciary, with loss payable to th latter; all i { such rents, issues and profits, or the proceeds of fire and other
policies of insurance.shall be delivered to the beneliciary as soon-as insured; insarance policies ‘or compensation or awards for any taking or darnage of the
if the grantor shall fail .or any reason to procure any such insura A progerty, application or release thereot as aforesaid, shall not cure or
i i ciary at least filteen days prior to the expira: “* \waive'any delault or notice of default hercunder or invalidate any act done
now -or hereafter placed on said " buildings, pursuant to such notice.

e same at grantor's expense.  The amount 12, Upon default ‘by grantor in payment of any indebtedness secured
o 2 insurance policy may be applied by benefi- in his performance of any agreement hereunder, time being of the
clary upon any indebtedness segured hereby and in such order as beneliciary with respect o such payment andjor performance, the beneficiary may
may determine, or at option of y ¢he entire amount s 2 OF declare all sums secured hereby immediately due and payable. In such an
oy [bart thereol, may be released fo_grantor. Such application or release shall  TOTAr€, & Deneficiary at his election may proceed ta forecioss this track oo
not cure or waive ‘any delault‘or notice of default hereunder or invalidate any in equity as.a mortgage or direct the frustes fo foreclose this trust deed by
act done pursuant fo such notice. : . . advertisement and sale, or may direct the frustee to pursue any other right or
3. To keep said premises iree from construction liens and to pay all remedy, either at law or in equity, which the beneficiary may have, In the event
faxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or .-
against. said_ property belore any part. ol such taxes, assessments and other the trustee shall execute and cause. to be recorded his written notice of deiault
charges become past’ due or delinquent and del , i p he said described real property to satisly the obligation
fo ‘beneliciary; should: the  grantor lail to ma ay' 5 . . pon the trustee shall fix the time and place of sale, give
ments, insurance: premiums, 5 or. =hea 5 ; : i i y law and proceed to foreclose this trust deed
by direct paymént or by’ prov. b " in the.manner provided in ORS 86.735 to 86 765 K
madkethsu'—‘h _P"'Ylml’"f: %""EI' £ $ . 13. Alter the trustee has commenced foreclosure by advertusercr;ent ai}:d
an e amount so pai _anfe il a7 sa nd.at-any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations d : i,-.ii: ?Ing garanlo’;' or an}; Other pirson oo privileged by ORS 86.753, may cure
trust. deed, shall be added to and beco B the default 'or defaults. It the default consists of a lailure to pay, when due,
frust deed, sums secured by the trust deed, the defauit may be cured by paying ithe
. entire amount due at the time of the cure other than such portion as would
‘not then be- due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
1 . f - ot ied . obligation’ or trust' deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof . ihe beneliciary, "defaults; the . person cifecting the cure shall Day o the beneliciary all costs
render-all sums secured by this fru ly due- and payable and™ and ‘expenses’ actually incarred  in enlorcing the obligation of the frust deed
constitute.a breach of this trust dee - s o il h together with trustee’s and attorney’s fees not exceeding the amounts provided

. To pay. all costs, fees and expenses of this frust including ‘the cost - by law. P
of title search as well as th t o nd ¢ . ; - 14, Othenwise, the sale shall be held on the date and at the time and
in connection with or in enforcin 4 place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . <be.postponed as provided- by law..The frustee may sell said property either

7. To appear in and défend any..action’ or: .-in’one: parcel ‘or in separate’ parcels and shall sell the parcel or parcels at
i i iciary or auction ‘to ‘the highest bidder lor cash, payable at the time of sale. Trustee
“shall deliver tothe purchaser 'its deed in form as required by Jaw conveying
0 ) X the property so sold, but without any covenant or warranty, express or . im-
r 3 s plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of s paragraph 7 in all cases shall be of the tfruthiuliiess thereol. Any person, excluding the trustee, but including
fixed by. the trial court and in the cvent of an appeal from any judgément or the drantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees io pay such sum as the ap- 15. When trustee sells pursuant o she powers provided herein, trustee
pellate court shall adjudge r ble as the benelici ry's or trustee’s attor- shall apply the proceeds of sale o payment of 1) the cxpenses of sale, in-
ney’s fees on such appeal. L cluding rhe’compvnsntign of the rrust;e- and a reasonable charge by irustee’s
: . dtarney, {23 to the o lidation secure by the trust deed, (3} to ail persons
Itis mutually agreed ﬁmt'_ . : having recorded livns subsequent {o the interest of the rrustee in the rust
8. In the cvent that any [portion or all of said properly shail 'be taken  g.ed as their interests may appear in the order of their priority wnd (<) the
under the right of eminent d r demnation, benel, 'y shali have the surplus, il any, to the grantor or fo his successor in interest entitied to such
right, it it so elects, {o require that alf or any portion of the monies payable surplus.
&3 compensation for such taking, which are in excess of the amount required 16. -Bencliciary may from time to time #ppoint & successor or succes-
fo pay all reasonable costs, expenses and atlorney’s fees necessarily pai, 0TS fo any trustee named herein or to ANy successor frustee appointed here-
incurred by drantor in such proceedings, shall be paid to beneficiary under. Upon *such appointment, and without conveyvance to the successor
applied by’it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with alf title, powers and duties conferred
both in the trial and it. courts, ily paid or incurred by bene- Upan any trustee herein named or appointed hereunder, Each such appointment
ficiary in such pr lings, and the bal Ited upon the indebtedness and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions . which, when recorded in the mortgage records-of the county. or counties in
and -execute such instruments as. shail be. necessary!'in obtaining suchcom.’. which' the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary's request. of the successor. trustee.

. At any time and from time to time upon writfer: request of bene- 17T accepts this  trust when this deed, duly executed and
ficiary, payment of its fees and presentation of. this deed and the note for ged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, lor cancellation), without aflecting obligated to notify 2ny party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or.of any action or proceeding in which grantor, beneliciary or trustee

(a) consent to the muaking of any map or plat of said property; (b) join in shall be a parfy unless such action or proceeding is brought by frustee,

NOTE: The Trust Deed Act provides that the trustee hereunder n'jusf.be» either an_atjorney, who.is an cctive member, of . the Qregon State Bar, o bank, trust company
or sovings and loon’ ossociation authotized to-do business under’ the, laws of “Ofegan or ' the United States,” o title - insurance’ ompany cuthorized to
property of this state, its subsidiaries, affiliates, ogents or bronches, the United States or. any egency thereof, or an escrow agent licensed under ORS &5




The grantor covenant and’ agrees to and thh the benefzc:ary and’ those cIamung under hxm that he is law-
fuIly seized.in fee- szmpIe of satd descnbed real. property and- has a: valxd unencumbered title thereto

and :th(avt,;he. iv;ilﬁwa'ria_n:tiand}Vo'r‘ev'er“defqnd;;the same ‘against ‘all petséns whomsoever.

g‘b)e grantor warrants that tbe proceeds of the loan represented by the above descnbed note and this trust deed are:
-(a rimarily for drantor’s personal, family or household purposes (see T, 1

This deed apphes to, inures. o the beneht o[ and binds all parties-hereto, their heirs, legatees, devisees, adminisfrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or nof named-as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, ‘and the singular number mcludes the plural.

IN wI. TIVESS WHEREOF satd gram‘or has hereunto sef his hand the day and year first abave written.

* IMFORTANT NOTICE- Deleie, by hmng out, whl:hever wurranty (o) or (b) iso e > %@’ULQ WQLO

not applicable; if warranty (a) is applicable and the banefmury is a creditor
as "such word is defined 'in, the. Truth<in-Lending Ac' und Regulchon Z . fhe : Lorl J" Hurtadé
beneficiary MUST .comply’ with the Act.and Regul :
disclosures; for this purpose use Stevens-Noss Form No. 1319, or aquivclem
13 :omplicnce wnh the Act is not required dusregurd this Tiotice.

{if the slgner cf the nbavo is.a <orporahon, .
use lhe form of u:knowledgemen) oppomo ]

STATE oz-" OREGON e ey STATE oF OREGON

Klamath County o[ v

: Tlus mslmment was acknowledged before e on ...l
- 19 by».
‘as

o

R Notary Pubec Ior Oregon }Yofary Public for Oregon

o R
ss:on explres é -—/ é qo\ My commission expires:-

(SEAL)

- REQUEST FOR FULL RECONVEYANCE
: To bs used only when obligations have bsen paid.

Tru'stee

: The underszgned is the. legal owner and hoIa'er of aII mdebtedness secured by the ioregomg trust deed. All sums secured by said
tmst deed have been Iully paid and sat:sﬁed You hereby. are. dtrected on payment to you of.any sums owing fo you under the terms of
said trust deed or_pursuant.to: statuta, ta cancel all. ewdences ot indebtedness -secured by said trust deed (which are delivered- to you
herethh togetber wuh said. trust deed) and.to. convey, without. warranty, to the parties designated by the terms ol said trust deed the

estate now held by you under the same Mm rcconveyance and documents to..

" ' Beneficiary

Both must be dclivvou‘c‘! lo lhg» l‘n_l‘sh Vhr':;:n’:o‘lluﬁon before reconveyance will be made.

, - STATE OF OREGON, .
{FORM No. 881)-% A S s f_County of ......XKlamath
S STEVENS-NESS LAW, PUS. CO.. PORTLAND, ORE. v " sfli: 5 S IS AN O N PRI LERE 4 certify that the within instrument

Lor:L “J. Hurtado
: of ..

g1l
SPACE'RESERVED ~ - in book/reel/volume No.
) FOR " 483 or as fee/ﬁle/instru-
RECORDER'S USE .~ ment/microfilm/reception: No.
L RGCOtd of Mortgages of said County.
Witness my hand and seal of
"County affixed. zﬁ

AFTER RECORDING RETURN TO

N : ; i
Mountam Tltle Compa LA vff:.Eng.yn..B.iehn.,...C.quntx.i;;"‘ler.k.n...

NAME . TITLE

By@dm&:m’. Wm kDeputy




