3 P12 59

80 Jhi

1

. CONVEYANCE OF PROPERTY: 'We have made you a loan with an Actual Amount of ;Ibazrm of § 15000.00

(z}) Property: The iPr{p}ier‘ly_is located in the County of __ 'KLAMATH

. Grantor. The words, we, us,.and our.refer:ta.

" Deed, whose address is .. 814 CHARNELTON,. EUGENE; OREGO

9952

PARTIES: Inthxs Deed ‘(‘)'f) Trust (“Deed’ ) your, and yours tefer 16 ‘each and all of those who sign this instrument as

S, Y ! you )
ENEFICIAL OREGON INC.'?\{bIél?BEd\fFICIAL MORTGAGE‘CO., the Beneficiary of this

The word Trustee refers to . MOUNTAIN TITLE COMPANY . ) ]
whose addressis —___ . 222 S.6TH. STREET, KLAMATH FALLS, OREGON—‘QZ@Ol
You are .. CHARLES HUNTER "AN XIE HUNTER
You live at: : 3703 _COLLIER:LANE , i=oat: w720 BUES
in the City (Town) of ___KLAMATH FALLS ' ©___,in the County of _: KLAMATH

Oregon.

s
together with interest on unpaid balances of the Actual Amount of Loan at the Rate of CharEe shown in the Note or Loan Agreement (hereafter

“**Note/Agreement”’) that relates to your loan. The loan is scheduled to be repaid in'full on , 19295 > To secure the prompt
[ -8 . 924 with Trustee and sell and convey to Trustee, with power of sale, the

payment of your loan, you'make this Déed on* JA] Tr
real property described below (hereafer *Property”) in trust for us;

Oregon.

Its postal address is JZ_(B..(IQLLIER_LANE,_KLAMATH_EALLS_,_ORE,GON 97603

. The legal description of the Property is:

i

| SEE EXHIBIT "A"" <

(b) The Property is improved by buildings erected on that Property.

-"USE OF PROPERTY: The Property is not currently used for agricultural, timber-or grazing purposes:
. OTHER ENCUMBRANCES: The Property. is subject to a prior encumbrance identified as follows:

-* Name of Lienholder .BENEEI.CIAL_MORIQAGE_ T)épe of Security Instrument: XXDeed of Trust ] Mortgage
TH -~ oo 39 . o eLemo®

Date: __OCTOBER. 20 e i 0 19:09 R

Principal Amount: $_.96000...00 i ) :

Recording Information:" Date-of Recording . -OCTOBER._20TH g : 1989 __; Book No. _M89 _ ___ . Page 19982
Place of Recording: (check appropriate box) : o = -

XXClerk of . KLAMATH. . County O Recording Division of Records and Elections of Washington County
(3 Director of Records and Elections of Benton County SO 03 Department of Records and Elections of Hood River County

0 Recording Department of Assessments and Records of Multnomah County - [3 Department of Records and Assessments of Lane County

.- LOAN: : You shall pay the loan according to the terms of-the Note/Agreement.
. TITLE: You warrant title 1o the Property. To ‘do. so, you establish that you own:the Property, have the right to give this Deed and are

responsible for any costs or losses to us if anyone but you claims an interest in it.

- LIENS ON PROPERTY: You shall not allew any type of lien, whether it be a mechanics” lien, materialmen’s lien, judgment lien or tax

lien, to attach to the Property.

‘8. INSURANCE: Until you pay your debt, you will insure all buildings on the Property against damage by fire and all hazards (often caliled

“*extended coverage™). If we ask, you will get insurance acceptable 1o us for any other risk that we may reasonably require. We will not require
vyou 1o insure the Property for more than its full replacement value. You will name us on the policy to receive pavment if there is a loss. You will
assign and give the insurance policies to us if requested so that we can hold the insurance policies as further security for the pavment of your
debt. These insurance policies shall include the usual standard clauses protecting our interest. .

. FAILURE TO MAINTAIN INSURANCE: If you do not maintain this insurance, we can purchase it after ‘we give you-any notice the law

. INSURANCE PROCEEDS: If we receive an

may require. You will repay.us any monies advanced to pay the premiums plus interest. This Deed securcs that adgitional advance of monies.

' y insurance proceeds as a result of your experiencing loss of the use of the Property and ther
filing a claim for that loss, we need not pay you any interest on the loss and we can (a)-use the proceeds to reduce the balance of your loan,

(b) pay you as much of the money as we choose for the single purpose of repairing the Property or (c) use the money for any other purpose we
may require. ) :

. TAXES: You will pay all the taxes, water or sewer rates or assessments on the Property, unless we require you to pay the monies due for these

items 1o us. If you do not pay these charges when due, we can pay them after we give you any notice the law may require. You will promptly
reimburse us for any amounts we have paid together with interest on the amounts paid. This Deed secures the amounts we have paid.

MAINTAIN PROPERTY: You shall keep the Property in good condition and repair. You shall not commit any waste.

- DEFENSE OF PROPERTY: You shall appear and defend any action affecting the Property or ovr rights, or the powers of the Trustee.

You shall pay, purchase, contest, or compromise any interest in the Property including, without limitatior, jencumbrances, charges or liens which
in our judgment appear to be superior to this Deed. To protect our interests, we may, al your expense, pay necessary expenses, employ counsel,
and pay reasonable attorney’s fees. You shall, to the éxtent allowed by law, pay all costs and expenses, including cost of evidence of title and
reasonable attorney’s fees in any action where we may appear and in any legal action we bring to foreclose this Deed.

- ALTERATION OF IMPROVEMENTS: = No building or improvement on the Property will be altered, demolished or removf_;d without our

consent. -

.. WHEN FULL AMOUNT DUE:  For any of the foli“oivihg'réasons, we may declare the full amount of your loan due immediately:

(a) Failure to Pay: If you do not pay any instalment on your Note/Agreement on the day it is due.

(b} If you do not pay any tax, water or sewer rate or assessment when it is due.

(c) Failure to comply with the terms of this Deed-or the Note/Agreement.

(d) Repairs: If you do not keep the Property in good repair, or if it is damaged, or parts of it removed.

. SALE OF PROPERTY: If you default in the payment of the loan or in' the-performance of any terms of your Note/Agreement or in the

~Bor

performance of anything you agree to do in this Deed, we may foreclose this Deed, either by legal action or by advertisement and sale in accordance
with the laws of Oregon. You have the right to cure the default within 5 days of the date set by the Trustee as the date of sale by paying us (a) the

entire amount due, (b) the actual costs and expenses we incur and (c) trustee’s and attorney’s fees, based on the number of days prior to date of sale
in which cure is effected, which shall be as follows: e

- : ; R : ’ i Total of Fees for
No. of Days L Amount of Fees Both Trustee and Attorney

90 days or more : $125.00 §250.00
60 10.89 days. w0 .. 8175.00 . : L §350.00
301059 days .o L L Lo 822500 el . $450.00

51020 days T T $275.00 7 o ol o §550.00

4 OR-13-15, Ed. Jan. 86 .




BENEFICIARY'S RIGHT.TO COLLECT, RETAIN. AND: APPLY RENTS'AND PROFITS: - As agil‘ibnal‘gg§for this Deed, o -
you-give'us the right to collect any re profits from the.P: You have the right, prior to any default in payment or performance of the -
Note/Agreement or this Deed, to collect-any. rents or profits. Upon any default, we-may at‘any time without any notice; or by a‘court appointed
receiver, and without'regard to the adequacy ‘of any security for the loan; enter upon and take possession of all or any part of the Property. We

" <(oF any receiver) also may sue for of otherwise colléct the rents and profits, including those past due and unpaid, and apply them to the loan,
less' costs ‘and expenses of ‘operation and: collection, including, without: limitation, reasonable attorney’s fees and principal of the loan plus
accrued interest. If we take possession of the Property, collect the rents and profits and apply them as provided above, these acts will not cure or
waive any default or notice: of default given under the Note/Agreement or'invalidate any act done in furtherance of any notice:

. SALE OF PROPERTY: If you scll the ‘Property voluntarily without obtaining our consent, we may declare the unpaid balance of the
Actual Amount of Loan plus interest on that balance that is due and unpaid once due and payable. We wiil not exercise our right to make that
declaration if (1) we allow the sale of the Property because the creditworthiness of the purchaser of the Property is satisfactory and (2) that
purchaser, prior to sale, signed a written assumption agreement with us which contains terms we fix including, if we require, an increase in the
Rate of Charge payable under the Note/Agreement. - B B
PRIOR MORTGAGES OR.DEEDS OF TRUST:  You shall pay and keep current the monthly instalments on any prior deed of trust or
mortgage and shall prevent any default of the prior deed of trust or mortgage. Should any default be made in the payment of any instalment of
principal or any interest on the prior deed of trust or mortgage, or should any. suit be filed to foreclose the prior deed of lrust or mortgage, you
agree the amount secured by this Deed shall be due and payable in. full at any time. At our optien, we may pay the scheduled monthly
instalments on the loan secured by the prior deed of trust or mortgage and, up to the amount we pay, we may become subrogated to the rights of
the beneficiary or mortgagee on the prior-deed of trust or mortgage. All payments you make on the loan secured by the prior deed of trust or
mortgage shall bear interest at the Rate of Charge until the amount so paid is paid in full .

. PREPAYMENT CHARGE: - If your loan is for a term of 84 months or more and you prepay it in full within 60 months of the Date of Loan
by means other than refinancing with us, you will pay a Prepayment Charge. The Prepayment Charge is equal to 6 months’ interest calculated
on the Actual Amount of Loan at the Rate of Charge. If your ioan has a term of 60 months, we will charge a Prepayment Charge in the same
e(llmoum if you prepay the loan within the first 36 months. If your loan.term is less than 60 months, you will not have 1o pay a Prepayment

harge. : ’ '

. FUTURE OWNERS: This Decd shail be binding upon you, your heirs, personal representatives and all persons who subsequently acquire
any interest in the Property. :

. PARTIAL RELEASE OF PROPERTY: At your request, we may release any part of the Property from this Deed. Any release shall not
affect our interest or any rights we may have in the rest of the Property.

3. COSTS OF PARTIAL RELEASE: You shall pay all costs and expenses of obtaining and recording all releases from and of this Deed.
. CHANGES IN DEED: This Deed cannot be changed or terminated except in a writing which we sign.
. SUBSTITUTION OF TRUSTEE: If the Trustee resigns, we may appoint a Successor Trustee.

. NOTICE OF DEFAULT: ' We requiest that a copy of any.notice of default and a copy of any notice of sale mailed to you also be mailed to us
at the address on the front. .

. COPY: You received a true copy of this Deed. o
. SIGNATURE:  You have signed and scaled:this Deed on JANUARY 8TH . 19_90__ in the presence of the persons

identified below as “‘witnesses.”. - .

Witness - . \ 0P | o X 7 - /MU
Ce / o T SRRV . Grantor : )
Witness 3< : — K\ 5{ \/Q 4-1 (SN (SEAL)

Jg7 .. T Cragfor U

zKlamath - - FE-0F OREGON, COUNTY OF
Jamlal‘y 19.90 E 1 HEREB ERTIFY That this instrument was filed for record at the
“for’ said. . ‘personally  appeared * ©. request of the Beneficia . minutes past e
R - BRI o'clock 7" UM this . day of

in my office, and duly

hiame(s) __az):e(_)_.__ subscribed to. .} ¢ )
20T ) e : ded in Book ___________ of Mort t pa
d. to me that 'h\el__ exygcuted the fecor n - ot Mortgages al page

‘Notary Public-of Oregon ;; E

{Grantor) -,
(Trustee)
(Beneficiary)

' DEED OF TRUST
(WITH POWER OF SALE)

BENEFICIAL MORTGAGE CO.,

'BENEFICIAL OREGON INC. dibfa

When recorded ‘mail to:

REQUEST FOR FULL RECONVEYANCE
'T;-usterze_ - Date: . 19

The undersigredis the legal owner and holder of all indebtedness secured by lhyoregoin Deed of Trust. All sums secured by that Deed of Trust
have been fully paid and satisfied. You hereby are directed to cancel'all evidences o, indebiedness secured by that Deed of Trust {which are deliversd
to you herewith together with the Deed of Trust) and:to reconvey, without warranty, to the parties designated by the terms of the Deed of Trust the -
estate now held by you under the same. Mail reconveyance and documents to the office of the holder of the indebtedness presenting this requesi.

Beneficiary

BENEFICIAL OREGON, INC. dibla BENEFICIAL MORTGAGE CO.

By

Office Manager




- | i 506
A parcel of land 1ocated in tﬁérWllzyﬂﬁilg‘of”SectiOn's, Townéhip 39
south, Range 10 East of the Willamette Meridian, Klamath County,
Ooregon, being more particularlyfdescrihed as follows:

Beginning at a point on the East line of the W1/2 NE1s4 of section 8,
Township 39 south, ast of the Wwillamette Meridian, fronm
which pecint the Eas gsections 5 and 8 bears
North @ degrees i1’ ; thence Ssouth @ degrees

32" Bast 631.45 feel; : . 54" West 600.61
“feet; thence North 8 ) ! 551.68 feet; thence South 85
degrees 18’ 19" East 286.02 North 88 degrees @1’ a4 East
220.52 feet to the point ofubeginhing. : -

‘gax Account No-: 3910 00809 20102

STATE OF OREGON: COUNTY OF KLAMATH: = s5.

Filed for record at request of Mountain‘Titlé Co. ] 9th

) - the day
Cof Jan. AD., 1990 at 12:39 oclock P M., and duly recorded in Vol. M90 )

]

504
lyn’ Biehn . County Clerk

of Mo'rtgages : on Page
IR Eve
S By

©BBE . $18.00 ’

; 1Retur:i,: MT .C.




