* TRUST DEED

" THIS TRUST DEED, made this -

i AN

‘as Beneficiary, CEe
cen L - Cel WITNESSETH: . R
.. Grantor irrevocably grarits, bargains, sells ‘and conveys to trustee iri trust; with’ power of sale,

g the property
Klamag! County, Oregon, described- as:

The North 75 feet of L6t ‘3 in Block 2, THIRD ADDITION TO ALTAMONT-ACRES, according to the
Vo‘fficial plaj:;;thereof on file in. the office of the County Clerk‘-;of»l(lamath County, Oregon.

Tax Account No. 3009-108D=400

belonging or in anywise
ed to or used in connec-

together with all and singular the tenements, héreditaments and appurtenances and all other rights thereunto
riow or herealter appertaining, and the rents, issues and. profits thereof and all fixtures now’ or hereafter attach
tion with said real estate.

L FOR THE PURPOSE OFSECURINGPERFORMANCEof each_.agreement of grantor herein contained and payment of the
sum of  FOURTEEN..THOUSAND--AND-NO/100- : :
($14,000.00)~

note "of even date_herewi

i

‘ e e Dellars; with interest:thereon according to the terms of a promissory
i ver ficiary or. prder.and_.mad@ by. g_rantor,ﬂthe final payment of principal and interest hereof, if
\ not sooner paid, to be diie. and payable .per..terms of.not ;19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmeni: of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations securéd by this instrument, irrespective of the .maturity dates expressed therein, or
herein, shall become immediately due and payable, = 7 v e w0 : see T

Ta protect the security of this trust deed, grantor-agrees: -\ - Sk . .

1. To protect, preserve ‘and  maintain - said property in good condition granting. any easement or creating any restriction thereon: fc) join in any

and repair; not to.remove or demolish any building or improvement thereon; Subordination or other agreement affecting this deed or the lien or charge
_ thereol; (d) reconvey, without warranty, all or any part. of the property- The

not to commit or pqrmit any_waste of said property [T ¢ { 0
08105 né workmaniike grantee in_any reconveyance may be described - as the '‘person or persons

To compléte or restore prompi good . e L )
manner any building: or improvement which .may. ructed, damaged or .legally - entitled. ¢hereto,” and the. recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be c_onclusn'c. prool. of _!ho truthiulness thereof. Trustee's fees for any of the
Yy, To -comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions a jecting -said. property;. if the. beneficiary so requests, to i ¢ 10. Upon any default by granfor hereunder, beneficiary . may at any
join in executing such i g £ “to “the-Unitorm Commer- time without notice, either in person, by afgent or by @ receiver to he ap-
cial Code as th g pay’ for liling same in the pointed by-a court, and without regard to the adequacy of any security for
proper, public oflice .or olfices, as we. of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by -liling ofticers or searching agencies as may deemed - desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. :f DO e e et e B issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously, maintain jnsurance on the buildings . less costs andexpenses of operation and collection. including reasonable attor-
now or : herealfer erected on the said : premis:. against loss or damage by tire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and ‘such other hazards as the beneliciary -1 :y from time to time require, in ficiary -may - determine.

om amount not less than $...... £yl e , written:in I1. The enfering upon and taking pessession of said pro erty,  the
companies acceptable to the beﬁyx‘].'f]?y,v‘ar‘hu&s iyable to the Iatter: all  collection of such -rents, issues and profits, orr the proceeds ol lire ‘Zmd other
policies ol insurance shal’ be delivered to:the beneliciary as-soon as insured; ' insurance policies or -compensation ‘or awards for any taking or damage of the
£f the grantor ‘shall Iail .or any reason to procure any such insurance and_ to property, and the application of release thereot as. aloresaid, shall nat cure oF
deliver said policies to the beneliciary at least fifteen days prior to the expira- - Taive :any delault or notice of default hereunder or invalidate any act done
tion ol any policy o herealter glaced on. said buildings, pursuant o such notice.

the beneficiary may procur . A ~xpense. The amount ... .12. Upon default by grantor in payment of any indebtedness secured
callected under any fire or o plied by beneli- - peceby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness redy order as beneficiary  essence with respect [0 such payment and/or performance, the beneliciary may
may determine, or at option of b ’ unt SO collected, Of . declare all sums secured hereby immediately due and payable, In such ‘an
any part_thereof, may be released to gr M tion of relense shall  eyent the beneliciary at his election may proceed to toreclose this trust desd
not _cure or waive any delault or. notice o der or invalidate any  in equity as a mortfage O direct the trustee to loreclose this trust deed: by
act donz pursuant {o such notice. 3

To K el f 1 P truction Ii and ¢ . all advertisernent and sale, or. may direct: the trustee to pursue any other right or
2 e cfcspns:l; Ofp’:i"n?}:‘:réﬁ;cfh:’lc;mmfzonsb;m;c:g'?d ‘;:’Sns"stsse‘io f;g,, ‘1,, remedy, e{t{lcr at law or in equity, which the beneliciary may have. In li_fu.: ev.ent
;;!xnei:;stmss:isjm;;pcny belore. any part ol sug'h taxes, assessments and other “’:e benchcm?"ilecls ‘? lan(:’close by a({‘vertnsur;ezt :_nd 5?{,8’ the fene‘r?? c):
’ £ , assesamefts the truste shall execute and cause to be reccroe is written notice of ce 2
chardes vt post d"‘,’,‘:ei’zr;’;;;';";“fi']',:",‘f,1';(’:'":‘,’,;;eg;"‘;’f"";'_‘j';.’::s”;fs':";’s{, e ction o sell the said described real property to satisly the obligation
o “beneliciary; showid - P e har Ps’ e able b "gm o Pither - securad hereby whereupon the trustec shall fix the time and place ol sole, give
L“ené’,' e::':s”;“:;"::&,ﬁ’cz‘u;;’;’ p'rco’:-id?r:do berru'iciargye “’,’;”’; luends) ui(hn ur;{i;h fo non;:lc thereol as l)u;;x thug;gsbsys ’n."iv‘ andggr?;c;d to foreclose this trust deed
y  dur pay : _proviains B N . W Tn the manner provided in 735 to 86.795. )
make suck payment, beneficiary may., its option, mnkg. payment thereol, 13.-After the trustee has commenced foreclosure by advertisement and
and the amount so_paid; ,Inie at ‘the rate set forth in" the nofe. secured  gsale, and-at any time priof 1o 5 days belore the date the trustee conducts the
 together adraphs. 6 and 7. of this  sale the grantor of &y other person so privileged by ORS §6.753, may cure
. shall be added o and b the default or defaults. Tt th; d;fault consists of a tailure iv.:jp:y, when due,
cured by the trust deed, the default may be curn v
covenants hereol and lqr such payments, with interest as aloresaid, the prop- Z:’t?rse s:m;:m d’:’)e at the time of the cue,e other tyhan such 5
erty hereinbefore d;sc?‘btd, ;15 ‘:':le!li ,ﬂsé’:he g{anto:, 5}‘""’}{ b"b”?°’-'"?d ,t;) the *. not then be due ‘had no delault occurred. Any other default that is capable of
same_extent ~that they are our hol‘; b e, P"’”g."; I?d ¢ °d iga f"g‘] ‘e"'.f;l" being cured may be cured by tendering the performance required under the
C d all such payments s1a " eh:;Tme "}’1 ely due 'mll"h‘ia)bn ?.“.‘ - . . obligation or trust- deed. In any in addition. to curing the default or
. out natice, co! se;r-’ ateé_e olptff;n o ld’ enzlcnar)d, " detaulls,. the. person effecting the cure shall pay to the beneticiary all costs
render. all sums: secured. by - eed immediately due: and paya le. an: and expenses actually incurred in enforcing the obligation of the trust deed
C""“""ée "’Tgua‘:h "”, ‘C}ZS‘S‘"‘;‘E:E:S& expenses ‘(‘7’ Yhis. trost mcludmg l'i)vei-éc;st ~ together with trustee’s and attorney’s fees not exceeding the amounts provided
- pay & sts, $ . e g by law. L
ol title search as well as the other costs and expenses of the trustee incurred y laWs 'y 4 Otherwise, the sale shall be held on the date and af the time and
in connecﬁon.wlth or in enlorcing this obligation and trustee’'s and attorney H place designated in the notice ol sale or the time to whigh said sale -may
fees a:!ual{zy_' incurred. . - o ~_-o¢-,-'.~- adind - po”i"n’ﬂ“fo: be :pos;ponedl as: provided by Jaw. IThe trus}:ce may s;:ll said lpropcrly elxther
i -To appeat = any action’ or:’ proceedin, purporty cin “oarcel or in_separate parcels and shall sell the parcel or arcels at
affect tme security rights or powers of beneliciary or-trustee: andin .any’ suil, . - auction o the Highest Pidder Ao eash, payable at the chme of ale Trustee
action or proceeding in which the beneliciary or trustee may appear, including  .shall deliver 10 the purchaser its deed in form as required by law conveying
suit ‘for the loreclosure of ‘this deed, to pay all costs and expenses, in- ' the property so sold, but without any covenant or warranty, express or jm-
dence of title and the beneliciary’s or trustee s_attorney’s leesy the  plied. The recitals in the deed of any matters of fact <hall be conclusive proof
ntioned in this paragraph 7 in all ‘cases shall be  of- the ¢truthiulness thercol. Any person, excluding the trustee, but including
fixed by t n the event of an appeal ifrom any judgment or the gm"'sw alnd beneficiary,
15.

1 may purchase at the sale. i
decree of the trial court, grantor further agrees to . pay. wch sum as the ap- hen trustes sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge 1 bl b ! thahe)

s

as the y's or trustee's atfor-. shall apply the proceeds of sale to payment ot (1) the expenses of sale, in-

ney's fees on such appeal. cluding lhc_lcompn;xsnﬁzrlx of the tmsh-dc and a reason;b!; ch:‘vge bylrrustee's
: PP attorney, (2} to the o igation securet by the trust deed, (3) to all persons

It is mutually agreed t“““, . : having recorded liens subsequent to the intorest ol the trusire in :h‘: trust

8. In the event that any _portion orall of said property shall be taken  deed as their interests may 4ppear T the order of their priority and (4) the
under the right ol t or d Sion. beneliciary shall have the = surplus, if any, to the grantor or fo his successor in interest entitled to such
right, if it so elects, to require that all or any portion of the monies payqbte ~urplus.
as compensation for such taking, which are in excess of the amount required 6. Beneliciary may from fime to fime appoint a successor or succes-
to pay all reasonable costs, expenses_and - attorney’s lees necessarily paid or sors to any trustee named heeein or 1o any successor irusiee appointed here-
incurred by, grantor in such proceedings. shall be ‘paid. to beneliciary and under. Upon such appointment, and our conveyance fo The successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, - the latter shall be vested with ail 1 powers and duties conferred
both in: the. trial and appeliate courts, necessarily paid or incurred by bene- upon any trusfee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applted upon the indebtedness and substitution shall be made by written iastrument executed by beneliciary,
secured hereby; s, at its OWN eXpense, to take such actions \which, when recorded in the .mortgage records of the county or counties in

2 shal> ‘be : necessary in; obtaining - such - com- which - the property is sirunted. shall be conclusive proof of proper appointmient
pensation, P! ficiary's request. . of the successor trustee.

9. At any time and from time to time upon written request of bene- 3 17. Trustee accepts. this trust when this deed, duly executed and
ticiary, payment of .its lees and presentation of this deed and the note for acknowledged is miade a pubiic record as provided Dby law. Trustee is no!
endorsement (in case of {ull reconvey for }ation), without aflecting obligated fo notify any party ding sale under any other deed of
the liability of any person lor the payment of the indebtedness, trustce may trust ‘or of any action or. preceedi i ich drantor, beneficiary or trustee
(a) consent to the making of any map or plat’ of said property; (b) join in shall be a party unless such action or procecding is brought by trustee.

,..._...4—.‘—”._..,__..2;—-' o

ed, without waiver of any rights

e T
e

O

p————————————

e

NOTE: The Trust Deed Act provides that the, tgusfe,c hereundér must be either ‘on unqrr;ey,. who_ is on ‘agtive: member.of the Oregon - State. Bar, o bank, trust compony

or savings .and Joan’ association authorized 1o ‘do business under the. lows -of “Gregon ‘or the United Sigtes, @ title insurance company aushorized to insure ditle to recl
i property of this state, its subsidiaries, offiliates, agents or bronches, the United Stales or ony agency shereof, or un escrow ogent licensed under ORS £96.505 to 695.583.

e T - e
t_L———____.:'.*:‘_.__M_,..—-M.‘ o _..__,____,.*‘r::“——————-—-_____.___.._’————w—"-




The ‘granfor coveﬁaﬁfé and favgtees_'to'" k'an\cziwi_ﬂj heibéﬂéﬁdar}/ aﬂaltﬂps"eﬁ cléiimné}v.jnd_ér him, thét He is law- ;
fully seized.in-fee simple-of- said described veal prpperty;»and- fhasla—vvalid,v»unencumbered -fitle-thereto” " o

and tﬂétﬁé:@iil 'vga}raht:énd—ifbr'evgtjdéqu}d t}ie, same‘-‘agéinsf tsgl,i:p.er‘sons yvhdmsoever.

The grantor warrants that the probeeds_oi the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, fa ousghold»purposes (see Tmportant ‘Notice below)s .

-&'oioéa" A HOPKRE ergit s ot O RKA SeRocieR a:o'te":v'ﬁvq e C
_ This dee inures_to »the‘beneﬁtv.ot“and Binds all p ¢ heirs, legatees. devisees, administrators, executors,
persorial 1epresentatives, > rs and assigns. 1€ term peneficiary e der and owner, r:,ncluding pledgee, © e contract
secured hereby, whether © ed as aibeneficiary herein. In construis d henever the context s requires, the masculine
- gender. includes the teminine and’ uter, and :the‘singula'r *umber includes : .

JJIN WITNESS WHEREOF, said grantorha hereunto set hig- -the d& abgve writter-
* IMPORTANT NOTICE: Delete; by {ining oul; v'vhichever-warran!y.(c\ or {b) is :

not upp\ice\b\e;‘if,warian!y-(o)'is'upplicuble and !hekbgnefidary is o creditor

‘as “such word (15 ‘defined *ih,ihe'Tri;kh-in-Lending'Aci and Reéuloﬁof\,_l,‘lhe

peneficiary MUST comply with_the Act and Regulnﬁon‘by mukingvrequ'lred

disclosures; for this purpose use Sgevons-Ness Form No. 1319, or,equivdlenh

1t :qmp\idg:e‘)ﬂhh’ the Act is not required, d&}r’qéhrd’lhis notice. - T

{if the :igr jer of the above.is @ :qrpawﬁon,_
use the form n(kackn‘owrlnd‘gun\ent oppqshe.) i

“STATE OF OREGON, S R Sy | STATE OF OREGON:=.

. L ):. - K e "Counfy of o .
This . ins m‘m'ent' was acknov'vledged: I:élor'ev me. on ‘\- This instrument was ackq’owl dged belore me o1
i ITAAON U RN P L by - : ,

,_; . County of .. vl’clamath

“Notary Publicior Oregon
My corr;p;lis'sfdxi expires:
. B RE/QUES‘T FdR FULL RECONVEYANCE
Sy Yo be used only when obligations have been paid.

..., Trustee A

o The upde};ighed xs the lééal bwner";sq, )h‘O”}d_el{ °é, all {ndebtgﬂﬁésé secufed b ‘Athe foregoing trus sums secured By said
¢rust deed have been iquy‘pa‘d and sg}x’s{i«;q(. You hergby,aie._directqd.'on paymen y any summ: under the terms of

saxd ‘:ti’usi deed 0T, pursuant,_tob‘sfégqte,)‘to_cancvei.hilT,evidences,oi indgbtednes;:seqx sal ch are delivered to you

Herewith together with said trust dg;gd):and to recony at warrantys to the par the terms of -said trust.deed-the

estate now, held by, you q‘xidjer}thé_’s,a‘m‘e. Mail reconveyance

-

Do not lote o destroy This Trved DndkORJHE NOTE which it secures. Both ‘mun'b'. delivered 1o he trustee for cancellatien before reconveyancs will be made-

///

AN | certify that the W1
was received for record on the
Jan

‘SPACE RESERVED- i - /reel [volume No. .ot
_FOR 8 = Zoras fee/file/instry~
R . RECORDER'S USE o reception NowmD 51,
o Record of County-
Witness ™Y
County atfixed.

TITLE

....C.Qun.l:y_.CleJ:k




