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- DEED OF TRUST

.19 L . among the Grantor,

.. herein “Borrower”), :

—_— - " KLAMATHCOUNTYTITLECO : AR {herein “Trustee’’), and
B thvev Beneficiary, FIRST INTERSTATE BANK OF OREGON, N.A. a nati al banking association whose address is

I - e T N N o ————— e
: 601 Maln ’SFréet , Klamath ?al;s;/ Q?,?,gérl...9.7601 ‘ ‘ (herein “Lender).

... Borrower, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and conveys

o Trustee, in trust, with power of sale, i:he;‘fél'l‘QWingidést_:ribed'pkoperty focated in the County of Klamath ,
State of Oregon: B ' o o ' :

‘Béginning’ at’ a poin “on’ the Northerly 1ins’ of Main Street and the
Southerly:line of Lot 2 of Block 16 of Original Town of Linkville,
9 feet Southwesterly from the Southeasterly corner of said Lot 2,
bein’gi the center line of the party wall; thence Southwesterly 22
_feet, more or less, along' the Southerly line of said Lot 2 to the
center line of ‘'a concrete wall; thence Northwesterly 100 feet,
. more or less, parallel to Sixth Street along the center line of
T vall to the Southerly line ,0f the alley through said Block
~ thence Northeasterly parallel to Main Street, 22 feet to the
center line of the party wall first above referred to; thence 100
feet, more or liess, Southeasterly along the center line of said
Tgéﬁﬁ‘ E e?v?t’f;lzlﬁﬁ %'nep F}r?pt ve‘?’ﬁaejh%s ggwto}}'eh oanReF‘ e(r)e%tg)oe g%?ﬁ&?)ﬁ)‘perty, and all easements, rights, appurte-
nances, .rents (subject however to the rights and, authorities given herein to Lender to collect and apply such rents), royalties,
mineral, oil.and gas rights and profits, water, water. rights, and water stock, and all fixtures now or hereafter attached to the
property, all of which, including replacements and additions thereto, shall be deemed. to-be and remain a part of the property
covered. by .this D_éed of Trust; and all fdf?,ﬁ'ag foregoing, together with said property (or the leasehold estate if this Deed of
Trust is on a leasehold). are herein referred to as.the “Property”;

... - .TO SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower’s note dated
(herein “Note"), in the principal sum of . FORTY FIVE THOUSAND AND NO/100 —Dollars,

with interest thereon, with the balance of the indebtedness, if not sooner. paid, due and payable on_January 10, 1995

contained; and (B) the repayment of any future ’adﬁiances,‘
paragraph 20 hereof {herein."Future Advances”). .

- ..Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey
the Prqunjty, that the Property ‘i_s:uqen(jq)rﬁ_be[gq,r vexqépt:;a,s di‘s'c_losed, in Wriﬁng to énd approved by Lender, and that Borrower
vi(il_l,"vgagrjaqt‘@nq,c[efgnd generally the title to e Pfqurgy against all 'c!a'ims:ah'd: demands, subject to any declarations, easements
or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Prop-
erty. -

:Borrower and: Lender covenant and agree as follows:

- 1.+ ‘Payment: of Principal*andzlnterest? Borrower shall, promptly: pay when - due the principal of and interest on the
indebtedness evidenced:by-:the Note,nprepayment .and- other charges-as provided. in the Note and this Deed of Trust, and the
principal of and interest-on any- Future:Advances secured by: this:Deed of Trust. e .

2.7 Application of Payments. All payments received by Lender under the Note and paragraph 1 hereof shall be applied
by Lender first to interest payable on‘the Note,ithen to the principal  of the: Note: {if any), -and then to interest and principal
on any Future Advarices (if any). TR IR L e s ‘

3. ".Charges; Liens. Borrower: shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over‘this Deed of Trust, and leasehold payments or ground rents, if any, by Borrower
making payments, when due, directly. ta'the payee theéreof. Borrower shall: promptly. fumish to' Lender ali ‘notices of amounts
due-under:this paragraph,‘and- Berrower shall*promptly furnish ‘to Lender receipts-evidencing such payments. Borrower shall
promptly :discharge any lien which has priority over this Déed of Trust; provided, that Borrower shall not be required to dis-
charge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by such lien in a manner
acceptable to Lender, or:shall in good:faith contest such lien by, or defend enforcement of such lien in, legal proceedings which
operateto prevent the enforcement'of the lien or forfeiture of the Property or any part thereof.

4. i Hazard. Insurance. Borrower shall keep any:improvements now existing or hereafter erected on the Property insured .
against loss by :fire, hazards included: within :the term :“extended coverage,” and such:other hazards as Lender may require and
in such:amounts and for such periods: as-Lender- may require; provided, -that Lender-shall not require that the amounts of such
coverage exceed the amount of coverage required to pay: the sums secured by this Deed of Trust. B
H T RO SR TEP AP LRt NI A SRy D SRR S Ve srE A . ETTEE
i Therinsurance carrier - providing the insurance 'shall: be: chosen by ‘Borrower subject to approval by ‘Lender; provided,
that such: approvalshall not.be unréasonably withheld:-All. premiums on insurance policies shali be paid by Borrower making
payment, when due, directly to the insurance carrier.c: &40 Ll Sl » ;
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All insurance pollmes and renewals: thereof shall lbe in form acceptable to Lender and shall include a standard mortgage
clause in favor.of and in form ‘acceptable to/Lender: Lender shall have the right to hold the policies and renewals thereof, and
Borrower:shall- promptly: fumish ‘to: Lender all-renewal: notices and:all receipts of paid premiums. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenmse agree in wrltmg, insurance proceeds shall be applied to restoration of the Property
damaged if restoration.is economically: feasible based upon Fixed: bids for restoration from the insurance proceeds, but if re-
storation is not economically feasible the.insurance proceeds shall be applied to the sums secured by this Deed of Trust. If the
Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance:carrier offers-to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender (] optron to restoration of the Property or to the sums secured by this Deed of Trust.

““Unless Lender and Borrower otherwise agree in wntrng, any-such apphcatlon of proceeds to prmcrpal shall not extend or
postpone:-the due'date of the monthly-instaliments referredto’in paragraph’.1 hereof or change the amount of such installments.
If ‘under paragraph 17 hereof the Property is acquired by Lender, all right; title and interest of Borrower in and to any insurance
policies'and in and to ‘the proceeds thereof resulting:from damage to the Property prior to the sale or acquisition shall pass to
Lender to the extent of-the sums secured by this Deed of Trust- immediately.prior to such sale or acquisition.

/5 - Preservation and:Maintenance of Property. Borrower shall keep the Property in good repair and shali not-commit
waste or permit-impairment or deterloratlon of the- Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. & i S L e .

6. - :Protection of Lender’s.Security . [f Borrower faiis to: perform; the covenants and agreements contained in this Deed
of Trust, or, notwithstanding paragraph 3:hereof;:if :any action or-proceeding is commenced which materially affects Lender’s
interest in the Property, including, but not limited:to construction lien foreclosure, eminent domain, insclvency, code enforce-
ment, or arrangements or proceedings lnvolvmg a bankrupt or decedent, then Lender at Lender’s option, may make such
appearances, .disburse such sums .and take:such: action-as is necessary to protect Lender’s interest, including, but not limited
to, disbursement of reasonable.attorney’s fees and entry upon the Property to make repairs.

.- . Any. amounts disbursed, by, Lender pursuant to this paragraph 6, ‘with interest thereon, shall become additional indebt-
edness of Borrower secured by this Deed of Trust Unless Borrower and Lender agree to other terms of payment, such amounts
shall by payable upon notlce from Lender to Borrower requestmg payment thereof and shall bear interest from the date of dis-
bursement. at the. rate payable from time to trme on. outstandmg pnncrpal under the Note unless payment of interest at such
rate would be contrary to appllcable law, in which evént such amounts shall bear interest at the highest rate perrmssable und-r
applicable taw, Nothing contamed in this paragraph 6 shall require Lender to incur any expense or take any action hereunder

I R lnspectron Lender may make or cause to be made reasonable entnes upon and inspections of the Property.

. 8 Condemnatron The proceeds of any award or clarm for damages, d:rect or consequentlal in connectlon with con-
demnatlon or other. taklng of. the. Property, or part thereof or. for conveyance in lieu of condemnation, are hereby assigned
and shall be pald to Lender . e

" In_the event of a total. takmg of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
wrth the excess, it any, pald to Borrower. in the event.of a partial taking of the Property, unless Borrower and Lender other-
wise agree.in wrltrng, ther shall, be applred to the sums secured by thls Deed £ Trust such proportion.of the. proceeds as is
equal to that.proportion whrch the amount of the sums, secured by. thrs Deed of Trust immediately prior to the date of taking
bears. to_the fair market value of the Property 1mmedrately prror to the date of taking with the balance. of the proceeds paid
to Borrower

if the Property is abandoned by Borrower or |f after notrce by Lender to Borrower that the condemnor offers to make an
award or settle a claim for. damages, Borrower fails to respond 10 Lender wrthln 30 days after the date such notice is mailed,
Lender |s authonzed ‘to- collect and apply the' proceeds at Lender's optlon ‘either 1o restoration or repair of the Property or
to the sums secured by thrs Deed of Trust

Unless' Lender and Borrower otherwrse agree m wntmg, anv such appllcatron of proceeds to principal shall not extend
or postpone the due date of the momhly lnstallments referred o in paragraph 1 hereof or change the amount of such install-
ments. :

= 9.  Borrower Not Released Extensron of the time for payment ‘of modification of amortization of the sums secured
by ‘this Deed of Trust granted by ‘Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the |labl|lty of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence pro-
ceedmgs agarnst such _successor , refuse, to extend time for payment,or otherwise modify amortization of the sums secured by
this Deed of Trust by reason of any demand made by the ongmal Borrower ar Borrower” 's successors in interest.

10... Forbearance by Lender Not a Waiver. Any forbearance. by Lender.in exercising any right or remedy hereunder
or otherwnse afforded by appllcable law' shall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of msurance or the payment of taxes or, other ‘liens or charges by Lender shail not be a waiver of Lender s nght
tov a celerate hi matunty of the mdebtedness secured by this Deed. of Trust..

I 11. ; Remedles Cumulatlve
or remedy u de! th Deed “of. T_ust or afforded by law or equrty, and may be exercrsed concurrently, independently or suc-
oessrvely R - :




12.° Successors and Assigns Bou Joint and Sévéral ‘Liability;' Capﬁdn‘s’. The_cdvenants and agreements herein contairﬁjhg
shall bind, and the rights hereunder shal intre to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenant ‘and agreements of Borrower shall” be ‘joint and several. The captions and

headings of the paragraphs of this Deej:i of Trust are for convenience only-and are not to be used to interpret or define the
provisions hereof. ’ - - Lo c E

13. . Notice... Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Deed of Trust shall be given by certified mail, return receipt requested, to Borrower's address
stated herein or to such other address that Borrower may designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated Herein or to such other address
as Lender may designate by notice to zBorrower as provided herein. Any notice provided for in this Deed of Trust shall be
deemed to have been given to Borrower (;Jr_Lender when mailed. R -

"14." Governing 'Léw.'Thé’pfovisiQns of this Deed of Trust shall be construed under the taws of Oregon. =

15. Borrower's Copy. Borrower shall be fumishe'd' a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof. ...

16. Transfer of the Property; Assumption. if all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, or. if any lien or encumbrance subordinate to the lien of this Deed of
Trust is placed on. the Property, t ender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be imme-
diately due-and payable. Lender shall, have -waived.such option to accelerate if, prior to the sale or transfer, Lender and the
person to whom the Property is to 'be sold ot transferred reach agreement in writing that the credit of such person is satisfactory
to Leénder and that the interest payable_on the sums secu red by this Deed of Trust shall be at such rate as Lender shall request.

it Lender exercises such option to accelerate, Lender shall mail ‘Borfower notice of acceleration in accordance with para-
graph 13 hereof. :

17. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this Deed of Trust,
including ‘the covenants to pay when due an{/t sums secured by this Deed of Trust, Lender at Lender’s option may declare all
of the sums secured by this Deed of Trust to be immediately due and payable without further demand and may invoke the
power of sale and any other remedies permitted by applicable jaw. Lender shall be entitled to collect all reasonable costs and

expenses incurred.in pursuing the, remedies provided in this paragraph 17, including, but not limited to, reasonable attorney’s
fees.

1 Lender invokes the power of sale, Lender shall execute or cause Trustee to execuie a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded in
.each county in which the Property or-some part thereof is.located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable jaw to Borrower and-to the other persons prescribed by applicable law. After the lapse of such time
as may. be required by applicable law, Trgstee,,with,out»demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in such
order as. Trustee may- determine. Trustee may postpone sale of ali or any parce! of the Property by public announcement at
the time and place of any previously scheduled sale. Lender or:Lender’s designee may purchase the Property at any sale.

o Trdsiee‘shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressi:)d‘ or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein.
Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence; {b) to all sums secured by this Deed of

- Trust; and {(c) the excess, if any, to the person or persons legally entitled thereto. -

o718, Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust,
Bomower. shall have the right to “‘reinstate’” this Deed. of Trust if all-payments are made to Lender as required under Oregon
taw and Borrower takes such. action:as:Lender may -reasonably -require to assure -that the lien of this Deed of Trust, Lender’s
interest in the Property and Borrower’s obligation to pay the sums’ secured by this Deed of Trust shall continue unimpaired.
.Upon ‘such payment and cure by-Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred:

TN Assignment of Rents; Appointrﬁent of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to,L.ender; the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph’ 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment-of the Property,-Lender, in person, by agent or by judi-
cially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to coliect the rents
of the Property including those past due. All rents collected by Lender or thpfréceiver shall be-applied first to payment of the
costs of management of the Property and collection of rents, including but not Iimi_t@ed to, receiver’s fees, premiums on receiver’s

bonds and reasonable attorney’s fees,-and to the sums secured by this Deed of Trust. Lender and the receiver shall be liable
to account only for those rents actually received. :

: 20. Future Advances. Upon request of Borrdwéi', f.ender, at Lender's option prior to full reconveyance of the Prop-
erty by Trustee to Borrower may make, Future Advances to Borrower. Such Future Advances, with interest thereon, shall be
secu;e,dlby this Deed of Trust when evidenced by: promissory.notes stating that said notes are secured hereby. )

21. Reconveyance. Upon paYment'of z;ll sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Prpperty‘;and shall. surrender ;this: Deed .of Trust: and all notes evidencing:indebtedness secured by this Deed of Trust'to
Trustee. Tru&tee*sﬁall recenvey the Property without warranty and without charge to the person or persons legally entitlied

, :thgl:e,gq.;Suqh person Or:persons shall.pay. all ;c_ostg-,gif recordation, if any:




22 : Substitut'e Trustee ln accordanoe with’ appli ble law Lender may from ti to trme remove Trustee and apféﬂﬁ'
a successor trustee. Without conveyance of the Property, the successor trustee shall suoceed to all the title, power and duties
conferred upon | the Trustee herein and; by appllcable lawi;::

:‘23.« Use of Property The Property is not currently used for agncultural trmber or grazing purposes.
24. Attorneys Fees As used in thrs Deed of Trust and in the Note, “attorneys fees’ shall mclude all reasonable
attorney's Tees incurred by Borrower in exercising rights hereunder,: 1nclud|ng but not limi (ﬂt easonable attorney’s fees

mr:urred at. tnal or awarded by an appellate court.

N WITNESS WHEREOF “Borrower has executed this Deed of Trust,
i
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. ’/é//%/// 7{/7

1ce Llésueur

FOR AN IND VIDUAL (8).

STATE OF __E’EESP,_,_,_——— o

Klamath o N )ss

- J ar}uary

 Gaen

.- Notary Public for Oregon
My Commission expires:

Aprll 8, 1992

Eigf
v STATe.oF'w

County of

7 The foregolng mstrument was acknowledged before me thls____.___ ’day of ___________._—_———— ,19
e @ =

8

N T R - corporation,
aon behalf}oi_the, corporation. e g

Notary Public for Oregon
My Commission expires:

.- (NOTARIAL SEAL):.ria oo

 REQUEST FOR RECONVEYANGE

To Trustee y

The undersrgned is the holde of the note or notes secured by thrs Deed of Trust. Said note or notes, together with all
other mdebtedness secured by this Deed of Trust, have been pard in full. You.are hereby directed to cancel said note of notes
“and 1 |s Deed of Trust whlch are delwered hereby and to reco wrthout warranty, all the estate now held by you under
thi eed of Trust to the person or persons legally entltled thereto I

.

. (Space Below This Line Reserved For Lender and Recorder)

When re:o‘orde'd return 0 R STATE OF OREGON
o : i County. of Klamath
First Interstate Bank of Oregon, N.A. :
.P. 0.Box 608 Filed for record at request of:
Klamath Falls, OR 97601 .} Klama*h County Title Co.
__————————‘_’-_'—_ SPRRETII 9th day of.__Jan. A 19 90
T o . “at. .1:52 o'clock PM. and dulv recorded
in Vol. o M90  of Mortgages Page
Evelyn.Biehn County Clerk
. By - W
R S Deputy.
‘Fee, $23.00:




