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. CONVEYANCE OF PROPERTY: We have made you 3 Joan with an Actual Amourt of Foan of $

N

n

per R

(a). " Property: The Property is located in the Coum{ of

“in which cure is effected, which shall be as follows:

'90-001'76 e 1086 R A R
T Q8BB e werds, ’ e ‘Volmad Page_.

PARTIES: In this Deed of Trust (“Deed™"),.the words, YO s tefer. to_each an “all of those who sign this instrument as
Grantor. The words, we, . us, and our, refer o BENEFICIAL OR b ,BE}VEFI_CIAL MORTGAGE _CO., the Beneficiary of this
Deed, whose address is ME@N,EUGENE; ST -
The word Trustee refers 1o Mf&}ﬁg@j— . o : T .
whose address is __,1_0,];,__3 LE. W SHINGLON RO EBURG,OR //’/"9757 0","_,_ L
You aré ‘",D,O_MM——JEW@&E,A&TQ;EA&@L,Q&MLD,Q&ALML_MODRE_AS—IOJAB»CEL__:UJ_O.
You live at "/,—ﬁjgu’ME - & R - i ,
in the City (Town) of _,_,CE,ILQ&QIN/ ;'in the County of _,_,__KLAHATH/_/ ; .

JENIED

together with interest on unpaid balances of the Actual Amount of Loan at the Rate of Charchshown in_the Note or g
«NotelAgreement””) thal selates to your loan. The loan i scheduled 1o be repaid in'full on e ANUARY 26TH., 19-2000To secure the prompt
payment of your-loan, you ‘make this Deed on - DECEMBER - 9TH:; 19.89 - with Trustee and sell and convey to Trustee, with power of sale, the
real prope_rtydesbribed below (hereafer “Property ) in trust forius: 7T RS R

_EARKAAX@ﬂHE_QEnggﬂlﬁbiﬁ%fﬁuiﬂLA§~EQ—EARCEL"J"“—‘”~”

Tts postal address is.

The legal description of the Property is: SPENCE ~COURT, SUTHER_LII‘-I, OR 97479 AS TO PARCEL 2
' . SEEfATTAcHE@{EXHXBIT A '

(b) The Property is improved, by buildings erected on’ that Property.

.- 'USE OF PROPERTY: The Property is not currently used for agricuhural, timber or'grazing purposes.
. OTHER ENCUMBRANCES: The Property is subject to a prior encumbrance'idemiﬁcd as-follows:
‘Name of Lienholder A Type of Security Instrument: ) Deed of Trust 71 Morigage

e —

Date: _,/,/—/—;?—, 19— .

Principal Amount: s e e .

Recording {nformation: Date of Recording ///; 193 Book No. i Page e "
Place of Recording: (check appropriate box) ' : B :

Q Clerk of —// Counly O Recording Division of Records and Elections of Washington County
O3 Director of Records and_ Elections of Benton County, . [ Department of Records and Elections of Hood River County

O3 Recording Department of Assessments and Records of;\[ulznomah County - ) Department of Records and Assessments of Lane County

. 'LOAN: You shall pay the loan according to the terms of the Note/Agreement. Lo . )
. “TITLE: You ' warrant title ‘o the Property: To do 's0; }'ou'establish that you. own the; Property, have the right to give this Deed and” are

responsible for any costs of losses 1o us if anyone but you claims an interest in'it

CLIENS ON PROPERTY: You shall not allow any type of lien, whether it bea mechanics’ lien. ma_(er;almeh's lien, judgment lien or tax

lien, to attach to the Property.

. INSURANCE: ¢ all buildings on the Property against damage by fire’and all hazards (oﬁeﬁ called

«gxtended coverag e ask, you wi i table to us for any other risk that we may reasonably requires We will not_require
you to insure the Prop i You will name us.on the policy o receive payment if there is a loss. YoU will
assign and give the insurance p i ted so thal we can hold thé irisurance policies as furthier security for the payment of your
debt. These insurance policies | standard clauses protecting our interest. LT

. FAILURE TO MAINTAIN INSURANCE: If you do not (maintain this insurance, we can purchase it after we give you ary notice the 1aw

may require. You will repay us any monies advanced to pay the premiums plus interest. This Deed secures that additional advance of monies.

. INSURANCE PROCEEDS: If we receive any insurance proceeds as 2 result of your exp i 3 ¢ Property and then

filing a claim for that loss, we need not pay you any interest on the loss and we can {a) use the ce of your loan,
(b) pay you as much of the money as e choose for the single purpose of repairing the Property or (c) us urpose we
may require. - . -

. TAXES: You will pay all the taxes, water or sewer rates Of assessments on the Property, unless we réquire you to pay the monies due for these

items to us. If you do not pay these charges when due, we can pay them aiter we give you any notice the law may require. You will promptly
reimburse us for any amounts we have paid rogether with interest on the amounts paid. This Deed secures the amounts we have paid.

. MAINTAIN PROPERTY: You shall keep the Property in good.condit'\o‘n and repair. You shall not commit any waste.
. DEFENSE OF PROPERTY: You shall appear 2 ‘

nd defend any action affecting the Property or out rights, or the powers of the Trustee.

You shall pay, purchase, contest, oF compromise any ntercst in the Property including, without limitation, encumbrances, charges or liens which
in our judgment appear ! ior to this Deed. To protect our interests, we may, at your expense, pay necessary expenses, employ counsel,
and pay reasonable attorney’ X hall, to the extent allowed by law, pay all costs and expenses, including cost of evidence of title and

reasonable attorney’s fees in any action where we may appear and in any legal action we bring to foreclose this Deed.

. ALTERATION OF IMPROVEMENTS: No building or improvement on the Property will be altered, demolished or removed without our

consent.

. WHEN FULL AMOUNT DUE: For any of the following reasons, we may declare the full amount of your loan due immediately:

{a) Failure to Pay: 1f you do not pay any instalment on’ your Note/Agrecment on the day it is due.
(b) If you do not pay any 1ax water, or sewer rate -or. assessment when it is due.
(c) Failure to comply with the terms of this Deed or the NotelAgreement. :

(d) Repairs: 1f you do not keep the Propert¥ in good repair, OF if it is damaged, OF parts of it removed.

.. SALE-OF PROPE'RTY:.— lf,}'ou»defz;ultf in- lhenpagmg’r'n_o[,.th cformance of any terms of your Note/Agreement ot in the |

performance of ree to do in this Deed, we may forec! i L el y legal action or by advertisement and sale in accordance
with the laws .0 You have the right to cure the default wit ys ¢ the Trustee as the date of sale by paying us (a) the
¢ntire amount due, ¢ actual costs and expenses we incur-and (€} based on the aumber of days prio? to date of sale

" . D . ' i : A Tﬂl;\l of Fees for
No. of Days® . Amount of Fees ’ Both Trustee and Auorney

90 days or more - : e C . -.$125.00-

L 60,10 89 days, T . : $175.00

T30 59 days | - i 522500 % ¢
: 5'10.29 days . R o : o $275.00 -

- Bor 4 QR-]S-\S, £d. Jan. 86 ..
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perty. You have the right, prigr to any defalttin payment or performance of the

default; we may at any-time without any, notice, or by a court appointe
“enter. upon. and 1ake possession of ‘all or'any part of thé Property.
icluding those past due and unpaid, and apply them to the logn,
di i soniable attorney’s fees and principal of the loan plus
1 collect the rents and profits and apply them as provided above; these acts will not curejor
waive any-default or notice of default given under the Note/Agreement or.invalidate any act done in furtherance of any notice.

. SALE OF PROPERTY: . If you sell'the: Property. voluntarily without: obtaining ‘our consent, we may declare the unpaid balance of the
Actual Amount of Loan plus interest on that balance that is due and unpaid once due and payable. We will not exercise our right to make tWat
declaration if (1) we allow the saleof the: Property. because.the creditworthiness of the purchaser of the Property is satisfactory and (2) that
purchaser, prior to sale, signed a written assumption agreement with us which contains terms we fix including, if we require, an increase in the
Rate of Charge payable under the Note/Agreement. o :

- PRIOR MORTGAGES OR DEEDS OF TRUST: - You shall pay and keep current the monthly instalments on any prior deed of trust or

- mortgage and shall prevent any default.of the prior deed of trust or mortgage. Should any default be made in the payment of any instalment of
principal or any interest on the prior deed of trust or mortgage, or should any suit be filed to foreclose the prior deed of trust or mortgage, you
agree the amount secured by this Deed shall be due and payable in full at any time. At our option, we may pay the scheduled monthly
instaiments on the loan secured by the prior deed of trust or mortgage and, up 1o the amount we pay, we may become subrogated to the rights of
the beneficiary or mortgagee on the prior deed of trust or mortgage. Al pavments you make on the loan secured by the prior deed of trust or
mortgage shall bear interest at ‘the Rate of Charge: until the amount so paid is paid in full.

. PREPAYMENT CHARGE: If your loan is for a term of 84 months.or more and you prepay it in full within 60 months of the Date of Loan
by means other than refinancing with us, you will pay a Prepayment Charge. The Prepayment Charge is equal to 6 months’ interest calculated
on the Actual Amount of Loan at the Rate.of Charge. If your loan has a term of 60 months, wé will charge a Prepayment Charge in the same
Er}r:ount if you prepay the loan within the first 36 months. If your loan term is less than 60 months, you will not have to pay a Prepavment

arge. . - :

. FUTURE OWNERS: . This Deed shall be binding upon you, your heirs, personal representatives and all persons who subsequently acquire
any interest in the Property. -

- PARTIAL RELEASE OF PROPERTY: At your request, we may release any part of the Property from this Deed. Any release shall not
affect our interest or any rights we may have in the rest of the Property.

. COSTS OF PARTIAL RELEASE: You shall pay all costs and expenses of obtaining and recording all releases from and of this Deed.
.. CHANGES IN DEED: This Deed cannot be changed or terminated except in a writing which we sign.
.. SUBSTITUTION OF TRUSTEE: If the Trustee resigns, we may appoint a Successor Trustee.

. NOTICE OF DEFAULT: We request that a copy of any notice of default and a copy of any notice of sale mailed to vou also be mailed to us
at the address on the front. :

. COPY:  Youeceived a true copy of thjs Deed. = . : :
. SIGNATUR You have signed and led this Deed on ... DECEMBER 19TH . 19_89  in the presence of the persons

identified béloy as *‘witnesses RN V4 L ’ ) . . .
Witness | AN [1—-1 \., 4 / : )L?OC?’VM‘»&{] CL) WM) £ (SEAL)

- \
Witne _;l y\

., /L/. D AWERERN sEAL

T eNALDS O Cnanf B N

Grantor
—=s nﬂ‘“.”r‘ s —— —
STATE OF OREGON, COUNTY OF __D OliiGEn3 S
On this 2, Vayof SRR RY " 1930 _
before me,"a “NGtary* Public - in ‘a7 “for_ said ;State, personally _appeared ~ |’ . tequest of the Beneficiary minutes past
= T X NooRE S To'clock iU i MG -

X
known 1?5!1713_,@ bﬁg@ﬁéing?)}ﬂEQS?i'!%“e(§);%4.f ~subscribed to

T"STATE OF OREGON, COUNTY OF

. R = 1 in my office, and duly
B g PR o b L ; recorded in Book _______° of Mortgages at page - :
the within instrument ;ﬂd—@cknpwledged?o = he_ sf executed the B ; origas pag

SULEs

':f“\ii, B o amw f
K : My Commisst:;nie:%bsp Ga%‘?q, 7

T
L

(Grantor)
*(Trustee) :
(Beneficiary)

(WITH POWER OF SALE)

‘BENEFICIAL MORTGAGE, Vco.,j R

* BENEFICIAL OREGON INC. dibla :

When recorded mail tor-+

H il
(RS : Pl

“REQUEST FOR FULL RECONVEYANCE

Trustee: © Date: 19

- The undersigned is the legal owner and holder of all indebtedness secired by the foregoing Deed of Trust. All sums secured by that Deed of Trust

have been fully paid and satisfied. You hereby are-directed to cancel all evidénces of indebtedness secured by that Deed of Trust fichich are delivered
to you herewith togéther with the Deed of Trist) and to reconvey, without warranty, o the parties designated by the terms of the Deed of Trust the
estate now held by you under the same. Mail reconveyance and documerits to the office of the holder of the indebtedness presenting this request.

Beneficiary

BENEFICIAL OREGON, INC. d/ibla BENEFICIAL MORTGAGE CO.

By

Office Manager

PROFITS As aydditiohél‘ security for this ’_I_)'u:l, 4

I 'HER TIFY That this instrument was filed for record at the

VLSIM - 980"[)4009
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PARCEL ONE

g

County, oregon.

PARCEL TWO

Lot 5, Block 3. RAIN’I'REE ESTATES. in
State of Oregon. -

STATE OF OREGON :
GDUNTY OF.D0UGLAS ) S5.. ... ..
, GAY FIELDS, COUNTY BLEHK AND HECBRDEB )

OF CDNVEYAHEES 00 HEREBY CERTIFY THAT

STATE OF OREGON, S s
County of Kla@gth 5 s B . THIS INSTRUMENT. was neconui

; Filed for récord at réquest of: . . . 7 ‘ ‘1590 JAN - -4 pu 12: 57

o Mountain. T1t1e Con ; - GAY Fiflps
‘on this __9th _ day of ~an._ AD, 1990 , T FFE?W.% BSdH BuSLERSouNTY

Cat_ 4 01 " “o'clock ..~ PM. and duly recorded

S.in:Vol. L M9Q - of_M_or_t;gages Page 575 .-,
rEvelyn Blehn S County Clerk:: SO
e By . @A11Ama ('/V)ILLh/moéa/La/" .

$18.00

keturt}: MTC o S | 7 lb f : 90;00176 p




