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THIS DEED OF TRUST (*‘Security Instrament”)ismadeon January 10 ,19 90
The grantor is S e v

- JAMES M. ANDERSON and‘STEPHANIE L. VANDERSON‘,V husband and wife

(“Borrower’’). The trustee is ASPEN TITLE & ESCROW, INC., an Oregon Corporation
o o L ' ‘ . (““Trustee’’). The beneficiary is
BASIN LAND AND HOME MORTGAGE, INC., an Oregon Corporation

which is organized and existing under the laws of. . Klamath County ) ,-and whose
address is 950 Klamath Avenue, Klamath Falls, Oregon 97601
: ’ (““Lender’’). Borrower owes Lender the principal sum of
THIRTY FIVE THOUSAND SIX HUNDRED THREE AND NO/100

Dollars (U.S. $ 35,603.00 )- This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (‘‘Note’’), which provides for monthly payments; with the full debt, if not paid earlier, due and payable on

February 1, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and medifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with the power of .sale, the following described - property located in
: R : Klamath County, Oregon:

The Northerly 22.5 feet of Lot 1 and. the Southerly 46 feet of Lot 2 of CLOVERDALE,
inith‘e County of Klamath, State of Oregon. - ‘

,Prdp’evr_jtyfAddress:«_ 2927 Homedale Road _
' Klamath Falls, OR 97603

TAX ACCOUNT NUMBERS: CODE 41 MAP 3909-2DD TL 6500 KEY 522900

which has the address of 2927 Homedale: Road,. Klamath Falls : [Street, City],
Oregon 97603 ‘ : [ZIP Code]; (“Property Address’?);

TOGETHER WITH all the imp'rovexhénts now or héreafter erected on the pro’perty,' and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Secgr’ity Instrument. All of the foregoing is referred

to in this Security Instrument as the “Property.””

BORROWER ’C‘OVENANTS that Borrower bis lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, ‘except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property'agai_nst all claims and demands, subject to any encumbrances of record.

1. Payment of Prinéipal, Interest and Laté Cl:l:arg‘e. Bofrower shall pay when due the principal of, and interest oh, the
debt evidenced by the Note and late charges due uvn<d’er the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied ‘or to.be levied against the Property, (b) leasehold payments.or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4. : R L
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- - Each’'monthly installment. for.items (a), (b); and (c) shall equal one-twelfth of the annuaj amounts; as reasonably estimated
by Lender’ plus an amount Sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full'annual amount for each. item'shal] befaccumulatcd by Lender within z period ending one month before an item would
become delinquent. Lender shall hold the amou ay items (a), (b), and (c) before they become delinquent.

If at any time the t

(), or (¢
ke up the deficiency

means the Secretary of Housing and Urban Development or his or her
Cretary are insured under programs which require advance payment of

etary, or if this Security Instrument is held
by the Secretary, each monthl twelfth of one-half percent of the outstanding principal
balance due on the Note.

y Instrument, Borrower’s account shall
and (c) and any mortgage insurance premium

3. Application of Payments. All payments: under baragraphs I and 2 shall be applied by Lender as follows:

First, to the morigage insurance premijum to be paid by Lender to the Secretary or to the monthly ciarge by the Secretary
instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument Wwas signed; R P o S

" "Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; S ‘ : )

Third, to. interest due under' the Note;

Fourth; to amortization of the principal of ‘the Note;

Fifth, to late charges due under the Note,

Borrower shall insure all improvements on the Property, whether now in
rds, casualties, and contingencies, including fire, for which Lender requires
he amounts and for the periods that Lender requires. Borrower shall also

i floods to the extent

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

5. Preéervation and Maintenance o t waste or destroy, damage or
nd tear excepted. Lender i

and fee title shall not be merged unless

Borrower shall pay all governmental or municipal

er shall pay these obligatiens on time directly to

is owed the payment. If failure to pay would adversely affect Lender’s interest jn the Property, upon Lender’s
hall promptly furnish to Lender receipts evidencing these

payments or the payments required by Paragraph 2, or faiis to perform any other covenants
i | is a legal proceeding that may significantly affect Lender’s rights
nnati 0 egulations), then Lender may

including payment

graph shall become an additional debt of Borrower and be secured
€se amounts shall bear interest from the date of disbursement, at the Note rate, and at the
mmedijately due and payable.
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" Any application of the proceedsto-the principal shall not exténd or postporie the due date of the monthly payments, which
are referred to.in Paragraph 2, or change the amount of stch payments, Any-excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and cha;ges éu;horized by thke Sec?etafy.‘

9. Grounds for Acceleration of cht,

(a) Default. Lender mayr, except as limited by regulations issued by: the Secretary.in the case of payment defaults, require
- immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full:any mbmhly payment fequired by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a pe;ibd of thirty days, to perform any other obligations contained in this
Security Instrument. - .

(b) Sale Withoul'Credit Approval. Lender shall, with the pridf—apprc}val of the Secretary, require immediate paymem
in ful} of all the sums secured by this Security Instrument ifo . B =

(i) All or part of the Property'is sold or otherwise transferred (other than by devise, descent or operation of law)
by the Borrower, i - o

(ii) The sale or other transfer is pursuant to a contract of sale ’(of by deed, if there is no contract of sale) executed
no later than 12 months (24 months if the Property is not the principal or secondary residence of the Borrower)
after the date on which this Security Instrument is executed, and

(iii) The credit of the puréhaser or grantee has not been approved in accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regdlations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immedijate payment in full'and foreclose if not paid. This Sccurity Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary. -

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum ail amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors

- in interest. Any forbearance by Lender in-exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right-or remedy. : -

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit ‘the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several: Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to'mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shail be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect withlout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable. L :

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents'to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to’ Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in' the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property:
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment. for additional security only. .

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the Tents of the Property; and (c) éach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant. -

Borrower has not executed any prior asSignment of the rents and has not and will zot perform any act that would prevent
Lender from. exercisingits rights under this paragraph 16. Do

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lender or'a judicially appointed. receiver- may do 50 at-any time there is a breach. Any application
of rents shall not cure or waive any default; or. invalidate any, other._right. or. remedy of Lender. This assignmént of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM! COVENANTS._ ‘Borrower and- Lender further covenant and agree as follows:

17.F orec]osu'refProéedAtlré._yff Léhdei‘ requires ‘iihmedia(é'pdﬂ'meni i,nvifl'lll under plli'agraph 9, Lender may invoke the power
of sale and any other remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. Samd ey : el

If Lender invokes the power of 'sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property islocated. Lender or Trustee shall give notice of sale in the manner prescribed -
by applicable law to Borrower and to other persons prescribed by applicable-law. After the time required by applicable law,
Trustee, without demand on Berrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Progerty by public announcement at the time and place of any previousiy scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, expressed
or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee
- shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable

Trustee’s and attorneys’ fee; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to if. : :

18. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument
to Trustee. Trustee shall reconvey the Property without ‘warranty and without charge to the person or persons legaily entitled
to it Such' person or persons shall pay any recordation costs. SN :

~19. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein. and by applicable law. '

20. Use of Property. The Propérfy is "ndvt"(:urrent'ly used for agricultural, timber or grazing purposes.

21. Attorneys® Fees. As-used in this Security Instrument and in the Note, *‘attorneys’ fees” shall include any attorneys’
fees awarded by an appellate court. - - * : : S

Riders to this Security Instrisment. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenarits of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)]

[_] Condominium Rider S Adjustable Rate Rider [ Growing Equity Rider
[ Pianned Unit Development Rider ] Graduated Payment Rider [ other

BY SIGNING BELOW, Borrqwef ac;_cépts”a'nd agrees tQ the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: - o 7 Rt . QM : ‘;,,,-",7?7‘ &L‘a&»wov\ (Seal)
R - o o _v\ﬂMES M. "ANDERSON -Borrower
"éﬁﬂ/é‘mm /%aé/uﬁc%) (Seal)

‘STEPHANIE L. ANDERSON - " Borrower

; (Seal)

-Borrower

(Seal)

: -Borrower
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STATE OF OREGON, - -+ Klamath . - County ss:
On this - . 10th . day :of_ J ariuary, : s 719 90 » personally appeared the above named
James M. Anderson and Stephanie L. Anderson

the foregoing ihstrumem to be their voluntary act and deed.

(Official Seal) . ¢ o w@es ' Q@
My Commission expires: March 22, 1993 o R MM/Q(/ c
. S ] : t

' . el &)
) Do
ty Public¢ for Oregon T d’\’g :
i B Rl *

y fy

REQUEST FOR RECONVEYANCE
TO TRUSTEE: ) B F - . : =
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other:indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes
.- and this'Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under
this Deed of Trust to-the person o,rvpérsons;lqggllyventitje:d thereto. ‘ :

' ,D,at;dv:‘ i




STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ASpen Title:Co,

the 10th

of _ . Jan. AD., 1990 - ar11:43

o'clock = A M., and duly recorded in Vol. __M90

of - Mortgages

FEE . $28.00

Return: A.T.C.

on Page ‘582
Evelyn Biehn County Clerk

By ) \Q s /4,;: T Vietlenkpin.




