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THIS TRUST DEBB. made this ....8

f#g/é TYLRY
" TRUST DEED |

(Riay of ..January

"

Vol_mep Page_ 6013

]990 , between

JOHN. C..O'NEILLAND .LORETTA O'NEILE husband and wife,

as Grantor,

3

R. DAVID HALVORSEN

ASDEN. TITLE & ESCROW,

INC. Trustee, and

as Beneficiary,

WITNESSETH: -

Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property

Klamath -

County, Oregon, described as: :

SEE ATTACHED EXHIBIT "A" AND BY THIS REFERENCE MADE A' PART HEREOF AS

THOUGH, FULLY SET FORTH HEREIN.

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND
AND JUNIOR TO A FIRST TRUST. DEED IN FAVOR.OF LEONARD SEIFER AND
MARTHA SEIFER OR THE SURVIVCR THEREOF.

THIS TRUST DEED IS AN ALL-~INCLUSIVE TRUST DEED,

together with all and singular the t ts, heredit

and appurtenances and all other rights thereunto belonging or in anywise

now or. herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .Seven.thousand.nine hundred. twenty=£five. and no/100-

—mm—rmme=e=87 925,005 mm s

.Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to'be due and payable at: maturity of Note:: 19 L

The date of maturity of the debt secured by this instrument is the date, stated above, on which the iinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or'any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writien consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

Rerein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d Iish any building or imipr thereon;
not to commit ‘or’ permit “any waste of said property. e o -

2. To - complete or. restore promptly and in good and ' workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therclor,

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; if the beneliciary so requests, io
join in executing such financing staterrients pursuant to the Uniform Commer-
cial Code as the beneliciary may require and fto pay lor liling same in the
proper public ‘office or officés, as well as the cost of all lien searches made
by liling officers-or searching 'agencies as may be deemed desirable by the
beneficiary. - = - st . -

... 4. To provide and. continuously maintain insurance on the buildings
now or -hereafisr erected on }:he said premises against loss or damage by fire
and such other -hazards as the} HH - ~fro {rf} e, time require, in
an amount not less than §. iﬁ@ﬁf&ﬁ}é?&ld@ ..., written'in
companies acceptable to .the beneticiary, with loss pable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall tail-.or any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed .on said buildings,

the beneticiary may - procure the same at grantor's expense. - The amount.

collected under any fire or other insurance policy may be applied by beneéfi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any :part thereol, may be released to grantor. Such application or release shall
niot cure or waive any default or notice of default hereunder or invalidate any
act done pursuant o such notice.

To keep said premises free from construction liens and fo pay all
taxes, assessments and other charges that may be levied or assessed upon or
against ‘said- property belore any. part 'of ‘such’ taxes, assessments and other

charges .become past due or delinguent and promptly deliver receipts therefor .

to beneliciary; should the grantor Iail to make payment. of any taxes, assess-
ments, insurance’ premiums, liens or other charfes payable by grantor, either
by direct “payment or by  providing  berieliciary ‘with funds” with- which to
make such payment, beneliciary may, at its option,. make .payment -thereof,
and . the amount so.paid, with interest at:the rate set forth.in the notfe secured
hereby, together with the obligations described 'in ‘paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants, hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, .as ‘well vas: the Lrantor, 'shall be bound to’ the
same extent that they are bound for the payment ol the obligation herein

described, and -all such .payments shall be immediately due and' payable with-:

out notice,-and the nonpayment thereof shall, at the option. ol the beneficiary,
render all sums_secured by this trust deed immediately due and payable and
constitiute a breach of this trust deed. ; | N - -

. To pay all costs,-fees and expensés ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. L 3 e

..To appear in and . defend any action or proceeding purporting to
allect the security rights or powers of beneliciary or frustec; and in any suif,
action or proceeding in which the beneliciary or trustee -may appear, including
any suit lor the foreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s lees; the
amount of attorney's fves mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal {rom any judgment or
decree of the trial court, grantor further afrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustec’s artor-
ney’s lees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right ol H I in or d jon,-beneficiary shall have the
right, if it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which arc in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessariy; paid or
incurred by grantor in such proceedings. shall be paid to benefic « and
applied by it lirst upen any reasonable costs and expenses and attorney’s lees,
both. in_the trial and Hate courts, r ily paid or incurred by bene-
ficiary in such pr and the bal, lied upon. the indebtedness

t g £
secured hereby; and grantor agrees, nt its own expense,. to: take such actions .
and “execute such instruments as shall ‘be necessary *in obtaining such com-’

pensation, promptly upon beneliciary’s .request.
. At any time and from time to time upon written request of bene-

" ficiary,. payment of its lees and. presentation of.this decd and:the note for

endorsement (in case ol full reconveyances, for cancellation), without aflecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b} join in

granling any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge

- thereol; (d) reconvey, without warranty, ali or any part of the property. The

grantee in any reconveyance may be described as the ‘person or persons
legally entitled thereto,’” and the recitals therein of any matters or facts shall
be conclusive prool ol the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

. i0. Upon any dectault by grantor hereunder, beneliciary may at any
time without notice, . either in person, by agent or by a receiver to be ap-
pointed by a court, and. without redard fo the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and. expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebfedness secured hereby, and in such order as bene-
liciary may determine.

_i1. The entering upon and taking possession of said property, the
collection of such_rents, issues and prolits, or the proceeds of iire and other
insurance policies or compensation or awards lor any taking or damage ol the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

. 42, Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perfor , the b 'y may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to forecloss this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and szle, the beneliciary or
the trustee shall execute and cause fo be recorded his written notice of delault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. 3

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and - at_any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such porfion as would
not then be due had no default occurred. Any other default that is capable of
being .cured may be cured by tendering the performance ftqulrt‘d under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, - the person : ellecting”-the cure shall pay to the beneliciary all costs
and . expenses. actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed- as provided. by law. The trustee may sell said property cither
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in {orm as required by law conveying
the property so sold, but without any covenant or warranty. express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proci
ol the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

I15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procecds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of 1. irustee and o reasonable charge by trustee’s
&itorney, (2) to the obligation secured by the trust deed, (3) to all persons

aving recorded liens subsequent fo the infrrest of the ftrust in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, -if any, to the grantor or ro his successor in interest entitled to such
surplus. -

16. Beneliciary nmay {from

sors fo any trustee named kerein ce appainted here-
under.. Upon such appolntmtens. amd r vance (o the successor
tristes, the lative shail be vested with all titie. powees and duties conferred
upon any truster hervin mamed o appointed hereunder. Eack such appointment
and substitution shall bo made by writtent instrumen? executed by beneficiary.
which, when- recorded in the mortgage records of the county or counfics in
which the property is situated, shall be conc
of the successor trustee.

. 17. Trustee accepts this trust when this dced, duly executed and
‘acknowledged- is -made 'a public record as provided by law. Trustee is not
obligated fo notily any party hereto of pending sale under any other deed of
trust or.of -any action or proceeding in which grantor, beneficiary or trustee
shall be:a parfy unless such action or proceeding is brought by frustee.

e proci of proper appointment

NOTE: The ‘Trust Deed Act provides that.the trusteo hereunder must be:either an” ottorney. :who 'is an active-member of the Oregon Stute Bor, ¢ bank, trust company

or savings and loon association authorized to do

business under .the laws of ‘Oregon or the:United States, a title insurance company authorized to insure title to real

property of this state, its subsidiories, affiliotes, ogents or bronches; the United Stales or any agency thereof, or an escrow agens licensed under ORS 696.505 to 696.585.




The grantor covenants and a’gieevsﬁio,éridy ivith the beneficiary and those claiming under. him, that he is jaw-

tally séized in feé simple of'Said’des?tfbed

al proﬁé?ty‘»'and‘haS"a“valid,‘“uher’icu’mbered title thereto =

except as séécifig:a“ilfy'.—;se:t: out -on the'kf"i\rs‘t page hereof

and. that ‘he will. warrant érid'iforéi"éi‘defér‘xd _the same against all persons whomsoever.

"The grantor warrants that the proceedé of
(a)* primarily for grantor’s personal, fami

the loan represented b};' the above described note and this trust deed are:
1y or household purposes (see Important Notice below),

(b) for an orgam'zation, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all»parliés hereto, their heirs, legatees, devisees, administrators. executors,

personal representatives, successors,and assi

secured hereby, whether or not named as a beneticiary herein. In construing this deed and - wh
gender includes the feminine and the neuter, and the singular number includej_th d

-~ 'IN WITNESS WHEREOF, said grantor has hereu

rm beneliciary.shall mean the holder and owner, jncluding pledéee, of the contract

ver the context7&quires, '17mascu!ine
g /,
/e (/ ve writtern.
2 .

ural.

* IMEORTANT NOTICE: Delete, by lining outy whichever warranty {a} or (B is
not upplicuble;:if warrdnty {a)is applicable and the beneficiary: is a creditor
s s

as such word is d fined in the Truth-in-

Act and ‘Reg

Z, the

bencficiary MUST ‘comply with the Act and ,Regqlglibh ‘by. making require

disclosures; for this purpose vse Stevens-Ness Form No..1

319, or equivalént.

!f compliance with the Act is not rgquhjed, disregard this netice.

(1f the signer of the cbove'is @ corporation,
use the form of cduwvdedgem«nr ’o;ipcsila’;]

STATE OF OREGON,

cknowlé&éed,ibelbré me on

g R b
_GANEELk
O’;NEGZLA 4

- County.of ...
‘This instrument Was acknowledged before me on
190.,BY .
‘as ..
of

}V“ot.a-;;;(.xblic for Oregon
(SEAL )

My commission expires:

1 irets_: 1 S’,QQ—‘?S i

REQUEST FOR FULL RECONVEYANCE

To be uvied only when obligations have been paid.

, Trustee

The uridersigned is the legal owner, and holder of all indebtedness sccured by the foregoing truat deed. All sums secured by said
trust deed have. been- fully paid and satistied: You hereby- are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursdant'tb statute;- to cancel'all-evidences'ol‘in\'d'ebtedness‘ secured by said trust deed (which are delivered to you

herewith gogethc.’»with said trust dged) and to reconvey, without warranty,

estate now. held by you under the same: ‘Mail reconveyance and- documents to-. - e T e

DATED: il il

Do ot lota or dusiroy this Trust Deod OR THE

Aw. PUD, CO.. FORTLAND, ontl

STEVENR.-NESS L

AFTER RECORDI

‘to the parties designated by the terms of said trust deed the

ch iLucu:ut,,‘Bulb must ,b-.dnl»iv'lpud 1o the trustee for cancellation before reconvayance will be made.

——__—/_:/—‘/
STATE OF OREGON, }ss.
County of ...
T certify that the within i
eceived for record on th
A ,19
- pl ., and recorded
. SPACE RESERVED .e{No. N ....on
FOR >

page - - as fee/file/instru-
ment/ microfilm/récepti
Record of Mortgdages of sai
Witness my
County ’affi.*ked.

- RE#ORDER‘S USE




EXHIBIT "aA™

A tract of land situated in Lot 7, EBlock 1, TRACT 1109 - CHALET
VISTA SUBDIVISION, situated in the SE 1/4 SH 1/4 of Section 32,
Township 39 South, Range 10 East of .the Willamette Meridian,

Klamath County, Oregon, more. particularly described as follows:

‘Lot 7, Block 1 of said TRACT 1109 - CHALET VISTA, excepting the
following described 5.00 acre tract.

Beginning at the corner common to said Lot 7 and Lot 6 of the
North end of Chalet Drive; thence along the line common to said
Lots & and 7 and ‘the centerline of a 60 foot road easement, as
per said Tract 1109, North 251.49 feet, on the arc of a curve to
the right (radius = 76.66 feet and central angle = 105 degrees
03 minutes 00 seconds)  140.55 feet, South 74 ‘degrees 57 minutes
00 seconds East 114.47 feet ahid South 83 degrees 17 minutes 0S
. seconds East 309.39 feet; thence leaving said Lot line and
easement South 42 degrees 25 minutes 50 seconds East 420.01 feet
to the South line of said Lot 7; thence North 89 degrees 58
‘minutes 20 seconds West, along said South lot line, 747.76 feet
to the East line of Chalet Drive; thence on the arc of a curve
to the left (radius point bears North 29 degreez 53 minutes 20
seconds West 50.00 feat and central angle = 90 degrees 01
minutes 40 seconds) 78.56 Teet; with bearings based on the South
1ine of said Lot 7 as being North -89 degrees 58 minlbtes 20
seconds West. ~ : . 0 '

Tax Acct. News 165 - 3910-03200-02301 . Key No.:

EXHIBIT "B" N
_THIS TRUST DEED IS AN "ALL-INCLUSIVE TRUST DEED" AND IS SECOND AND
SUBORDINATE TO A FIRST DEED DATED APRIL, 12, 1989 AND RECORDED
APRIL 14, 1989, in Book M-89 at page 6342, in favor of Leonard Seifer
and Martha Seifer, or. the survivor thereof, as Beneficiaries,
which secures the payment of the Note therein mentioned. R. David
‘Halvorséen, the beneficiary herein- agrees to pay, when due, all payments
dué upon the said Note in favor-of Leonard Seifer and Martha Seifer
and will save Grantor herein.harmless therefrom. Should the said
Beneficiary herein default in making -any payment due upon said
prior Note and Trust Deed, Grantor. herein may make said delinquent
payments and any sums so vaid by Grantor herein shall then be credited
upon- the sumsa‘gxt-to‘become due upon the Note secured by this Trust

‘-Deed. (szff> 7

. STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ___ '~ . Agpen:Title Ca. the 10th day
“of Jan, A.D;, 1990 - at - 11:45 " o'clock . AM., and duly recorded in Vol. _M90 |
) : of L Mortgages . on Page ___601
: IR Evelyn Biehn  _ County Clerk
FEE $18. 00 : e G - By Rt tono Y Fpro ol sde




