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THIS . TRUST DEED, made this .

as Grantor, .ASPEN. TITLE. & ESCROW,. INC.. : . as Trustee, and
DONALD. E.. BAILEY. and. GEQORGE. A.. as. to _an undivided

1/2. interest : : i s :

as Beneficiary,

) WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee iri trust, with power of ‘sale, the property
in . Klamath County, Oregon, -described as: k

The NW% SEY% of Section 20, Township 36 South, Range 10 East of the
Willamette :Meridian, in the County .of Klamath, State - of Oregon.

Code§ Map 3610-3000° TL 1000 .

together. with all and singular the t s, heredit. and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereaiter attached to or used in connec-
tion with said real estate.

. FOR, THE PURPOSE . OF SECURING}"ERFORMANCE of each agreement of grantor herein’ contained and payment of the
sum of .TEN.THOUSAND AND_NO/1Q0z=m==zrmmmommeoo e o o 0

———:—=~.v(.,$.l'0 ,-000..00 ) ™ ‘:-—""—;‘—‘—-ﬂollars, -with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made. by, grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .Aat . matu.rltz of Not LI .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any. part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immedg‘atel){ due and payable. : - - ‘ . TR,

To protect the security of this trust deed, grantor agrees: L . . L
1. To protect, preserve and maintain said property in | good condition granting any easement or creating any restriction thereon: fc) join jn any
and repair; not to_remove or demolish any building or impravement thereon; subordination or other adreement atfecting this deed or: the lien or charge
not to commit or permit any waste of said property. . 'lhr_r_goyl;‘.(d) reconvey, without warranty, all or any part ol the property. The
. - To “complete. or .restore promptly and in good and workmanlike Adrantee In_any reconveyance may be described! as the “person or persons
manner any building or_improvement which 'may be corstructed, damaged or - 1egally entitled thereto,” and the recitals. therein of any sasters or lacts shall

" destroyed thercon, and pay when due all costs incurred therelor. be conclusive prool of the truthiulne cof, stec’s lees for any of the

To comgly with all laws, ordinance regulations; covenants, condi- services mentioned in this paragraph shall be not fess than §5.
tions and restrictions aflecting said property; i the: beneliciary 'so regquests, to 5 10 Upon any delault by grantor heresder, Leneliciary may at any
Jjoin in executing such financing statements pursuant to the Uniforas Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code-as ths beneliciary may require and to:pay’ for filing same in the pointed by a court,.and without regard (o the adequacy of any security for

- proper., public olfice or ollices, as well as the cost of all lien searches. made the indebtedness hereby secured, ‘enter upon and take possession of said prop-

by filing oHicers or searching  afencies as may - be deemed desirable by the .erty or any part thereof, in its own rame sue or otherwise collect the rents,
beneficiary. - . issues and - prolits, -including those past due and unpaid, and apply the same,
.:To provide and continuously “maintain insurarice on’ the buildings . less costs and cxpenses of operation and collection, including reasonable attor.
now- or; hereafter erected: on the said .premises -against loss or damage by fire ney’s fees upon any indebfedness secured hereby, and in such crder as bene-
and such "ofher hazards as the beneficiary. y - from ti:fe to time require, in ~ liciary may determine.
an amount not less than 3._11NSNUY, b e _ _value , written.in i 11. The entering upon and taking possession. of said property, the
iés . ble to the. beneficiary, with I payable to the latter; all . collection of such renis, issues and profits, or the procreds of lire and other
policies of. insurance shall be delivered fo.the beneliciary_as soon as insured; insurance policies or compensation or awards. for any raking or damage of the
if the grantor shall fail .or any reason te procurc any such insurance and (o property, and the application or release iherenf as aforesaid, shall not cure or
deliver. said policies to the beneficiary at least fifteen days prior to the expira- waive any default-or notice of default hercunder or invalidate any act done
tion of any policy 'of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the sdme at grantor's expense. The amount 12. Upon defauit by grantor in payment of any indebtedness secured
collected under:any.: lire or other -insurance policy may be applied by beneli- - hereby or in his performance of any agreement hereunder, time being of the
clary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment andfor performance, the beneficiary may
may determine, or at-option of beneficiary the entire amount so collecteduyor  gocrarelall sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall . 9¢¢/2 the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate A in equity as a morigage or direct the fristee to foreclose this trust deed by
act don¢ pursuant to such notice. . N advertisement and sale, or may direct the trustee fo pursue any other right or
- Jo keep said premises lrée from construction liens and to pay all remedy, either at Iaw or in equity, which the beneficiary may have. In the event
faxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property before any part of such texes, assessments and other (1% trustce shall execute and causc to be recorded his written motics of default
charges become past due or delinquent and promptly deliver receipts therelor  ong 4l clection fo sell the said described real property to satisly the obligation
fo beneficiary; should the:grantor fail to make payment of ‘any faxes, Aeos™ . secured hereby whereupon the trustee shall fix the time and place of sale, give
mments. insurance premiums, liens or other charges payable. by grantor, either - notice thercol as then required by law and proceed fo foreciose this trust deed
by direct payment or by providing. beneliciary - with funds.. with which. to . in the manner provided in ORS 86.735 ta $6.795.
make such payment, benuficiary may, at its option, make payment thereol, 13.: Altér the (rustee has commenced toceclosure by advertisernent and
and the amount so puid. with interest at:the rate set lorth in’ the note: secured sale, and at any time prior 10 5 days before the date the trustve conducts the
hereby. together with the obligations described -in paragraphs: 6 and 7 ol ¢his sale, the.grantor or any other person so privileged by ORS 86.753, may curs
trust deed, shall be added to and become a part of the debt secured by this the default or defaults. It the delault consists of 4 failuie to pay. whot Jun
trust deed, without waiver of any rights arising from breach ol any ol theli o ns " secured by .the trust deed, the default may be cured by paying the
covenants hereol and for such payments, with interest as aforesaid, the prop- entire arnount due at the time of the cure other fhan such portion as would
erty hereinbelore -described, as well as the grontor,: shall:be. bound (o the  ChLire amou due had no default occurred. Any. other default that is capable of
same_ extent that ‘they: are bound for the payment of the obligation herein being cured may be cured by fendering the performance required under the
described, and all such payments shall be immediately due_and payable with-. obligation .or.trust deed. In ‘any case, in addition to curing the default or
out notice, and.the nonpayment thercol shall, at the option.ol the beneficiary, * delaults, the person efiecting the cure shall pay to.the beneficiary all costs
render all sums secured by this frust:deed immediately dué and payable ‘and and expenses actually incurred in cnlorcing the obligation ol the trust deed
constitute a breach of this trust deed. .. g PR TS os¢ | tolether with trustee’s and attorney's lees not exceeding the amounts provided
. To ‘pay all costs, fees and expenses of this trust including the cost by law.. - .
ol title search as well as the other costs and expenses’ of the trustee incurred © 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. R N . . bz postponed as provided by law, The trustee may sell said property either
7. To appear in'and defend any action 'or " proceeding purporting {o in’ one parcel or'in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers ol beneficiary -or . trustee;. and - anyssuit, . Cauction 1o the highest bidder ‘for cash, payable at the time of sale. Trusfee
action or proceeding in which the beneliciary or frustce may appear, including .. shall- deliver to the- purchaser its deed in form as required by law conveying
any suit-for the loreclosure of this deed, to pay all costs and Sxpenses, In- ' the property so sold, but without any covenant or warranty, express or im-
cluding evidence of ftitle and the beneliciary’s or trustee’s_attorney's fees; the i ke recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any. judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay suck sum as_the ap- I5.. When' trustee sells pursuant (o the powers provided herein, trustee
pellate court shall adjudge r ble as the beneliciary's or. trustee’s attor-  shall apply the proceeds of sale to payment of (1) the expenses of sale,. in.
ney’s fees on.such appeal. cluinding vho)mmnc;:sang{l of the trustee and a rmeon‘;lb:'ﬂ ch;rr,;:e by,trush-e's
: N attorney, £1) to the oblidation secured by the trust ced, (3) to all persons
It is mutually agreed that: . . having fecorded Hens: ooty ired by the b Py S P T
8. In the event that any portion or all of said property shall bo (aken  doed as their interests may appeite in the ordee of their priocity amd (4) the
under the right of inent d. in or cond ion, beneliciary shall have the surplus, i any, to the drantor or to his seccrssor in interest entithed to nach
right, il it so_elects, to require that all or any portion ol the monies payable surplus,
a3 compensation lor such taking, which are in excess ol the amount required 16, Beneliviary may from time to time APPOIL B SUCCeAOr 6F StCers-
o pay ail reasonable costs, expenses and attorney's lees necessarily paid or sors to any trustee named herein or to any successor trustee appointed hero-
incurred by grantor in such proceedings, shall be paid te beneficiary and under. Upon such appoiniment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appell courrts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such pr dings, and the bal. pplied upon the indebtedness and substitution shall be moade by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, {o take such netions which, when recorded in .the mortgage records of the county or counties in
nnd execute such instruments. as shall be necessary in-obtaining. such com. which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary’s request, of the successor trustee,

t any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of tull reconveyances, for cancellation), without affecting obligated to notify any party hereto of pending sale under any other deed of
the Jiability of any person for the payment of the indebtedness, trustee may trust ‘or of any action or procceding in which Lranior, beneficiary or trustee
(a) consent 10 the making of any map or plat of said property; (b) join in shall be a _party unless such action or procesding is brought by trustee.

NOTE:  The Trust Deed Act provides . that th’(lrpst‘cu hereunder must be either an u!mmcy", who is an octive e Qregos Ser, o Besk, tust comoany

or savings- and ‘loon” association - authorized 1o do “business Under’ the taws ' of Qregen or the United Sates. o e company euthorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or bianches, the United Stales or any agency thareef, or an escrow agear icemed under ORS 656.505 10 896.585,




This deed applies to, inures to

the benefit of and binds all parties hereto, their heirs,

legatees, devisces, adminis!rators, executors,

personal fepresentatives, successors and assigns. The term beneficiary shall'mean. the holder andg owner, including pledgee, of the confract
TH

secured . hereby, whether or not named as: g beneliciary berein. In construing this deed and whenever

gender includeg the {eminine and the r':gu_tqr, and the singular number includes the plural,

* IMPORTANT NOTICE: Delete, by lining o,
if warranty {a} Is applicabl,

{1 the signer of the above is ¢ Corporation, -
use the form of acknowhdgegnem oPposite.). it

SraTe or i, CALTRORNEA

. STATE oF OREGON.
I ‘ i

C(_)mit} of ... { ,(,{

: =~ Thi in;lrungent was ackrggiedééd bél(;re .Ihe‘on '
November REy 25,1989 5, —20 e

County of L

by

lic for}?}gm
ifornia- N
;- My-commission expires:

' Notary ublic for Oregon

the context sg requires, the masculine

aid 'gi-énfo’r has Eereunto‘sez‘,hisv Iiand ‘the day. and Year first aboye written,

This instrument was acknowl,

(SEAL)
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: 7":‘VREkQUE$17' For FuLL REC‘ONVEYANCE‘

‘ To be used only. when ebligations have been paid,

S secured. by said trust deed
: tq the parties.degignateg by ‘t‘l!e

without warrantj’,

.reconveyance :and. documents. ¢o

. :‘(FORM AP‘Jo.'lGI):’ A

o P STEVENS.NESS Law FUB. GO., PORTLAND. ORE, <

SPACE RESERVED
. FOR
RECORDER'S use

Grantor

o e "B’analicin‘iy .
] < AFTER RECORDING RETURN TO
IASPEN’ TITLE & ESCROW, JINC, |,

i

[ Sopend

page

ng to you under the terms of
(which are delivered to you
terms of said trust deed lhg

n before recon

—_—

STATE OF OREGON,
= County of -<Klamath...

i I cerdify that the within instrument
was received for record on thelOth..day
of Jan. ,19.90..,

o'clock .A.M. » and recorded
in book/reel/volume No. ..._M9Q.... . on_
or as fee/file/instry-
méht‘/microﬁlm/recepﬁon No....10005, ;
Record of Mortgages of said County. -~
3 Witness my hand and sea] of

yance will be made.

County affixed.




