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..~ THIS TRUST DEED, made th: 6L day of 5 19..89., betwe
_JOHN BENSON and-SHARGN BENSON, b etween

as Granfor, .MOUNTATN. TITLE GOMBAN
L. A. GIENGER and PAULINE H.
as Beneiiciaty,’

A . WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
lamath --County, Oregon, described as:

The S%-ofySectiop 21, ‘Township 34 South, Range 7 East of the Willamette Meridian,
Klamath County,'Oregoh,’iying West of the centerline of Forest Service Road No.
3401 as desqribed»ig«@eed,recorded September 29, 1978, in Volume M78, page 21758,
Microfilm7Récords"of'Klémath County, Oregon. ' °

Klamath County Tax Account #3407-02100-00900, #3407~02106-00700, and #3407-02100-00800
(with,other,propenty),:,;_,‘,H e e . ,

SPECTAL TERMS: No timber shall be cut from the above described real property without
the prior written consent of the Beneficiary:

together with all and singular the tenements, hereditaments and appurtenances and. ali other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :

FOR THE PURPOSE OF SE

sum of . FORTY~ONE 1

moTTmmT i osdaion . -.Dollars, with interest thereon according io the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, fo be due and payable per termscho € ,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - . R

To protect the security of this trust deed, grantor agrees: RTINS .
© protect, preserve and maintain said property in good condition gmnhn.g any easement or creating any .restn'c.uon thereon; (c) Jjoin in any
and repair; not to remove or d. lish any buildi g or imy ment thereon; subordination or other adreemnent aifecting this deed or the lien or chargde
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

2.°To “compléte br réstore promptly "and i good and “workrhanlike 'gmntee”m_ any réconveyance may be described ‘as the 'person or persens
manner any building. or improvement which may’ be ‘constructed, damaged or legally entitled thereio,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be t.:onclusn‘c. proo{ of the truthfulness thereof. Trustee's fees for any. of the

E ‘3.:To comply with"all laws, ordinances, regulations, covenants; condi- services mentioned in this paragraph shall be not less than §5
tions and restrictions alfecting said property; if‘the: beneficiary so requests, io B 10 Upon any default by grantor hereunder, beneliciary may at any
Jjoin in-executing such-financing statements pursuant to the Uniform Commer- time without notice, cither in person, by agent or by a receiver fo be fp-
cial Code uas the bencliciary may require_and (o pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or- ollices, as well as™the cost of all“lien searches made  the indebtedness hereby secured, cnter upon and take possession of said prop-
by filing officers or searching agencies ‘as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the renrs,
beneficiary. N i . . issues and profits, including those past due and unpaid, and apply the zame,
. To provide and continuously maintain’ insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire niey’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the b, neliciary may kom time to time require, in ficiary” may determine.
an amount not_less than §. 'no.f:,,r.equ;.rec‘f. evinvenn, Written in ) 11. The entering upon and faking possession- ol . said property, the
ct table: to the b ef ¥.. with loss payable to the latter; all - collection of such Tents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to .the. beneficiary as' soon as insured; insurance policies .or compensation or awards for any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance and to property, and the application or release thercof as aloresaid, shal! not cure or
deliver said  policies to the beneficiary at least lifteen days prior to the expira-- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insuranc; now or hereafter placed on, sa!}_i buildings, pursuant fo such notice.
the beneliciary may procure the same at grantor's expense. he amount
collected ‘under . any . fire or other insur i be :applied by beneli- 12..Upon.detault by
ciary upon any indebtedness secured ch order as beneficiary
may determine, or at option of b 'y the entire so collected, or
any part thereol, may be released to grantor, Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction- liens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against said property belore any part of such faxes, assessments and other
chargdes become past due or dehnquc:nt and promptly deliver” réceipts therelor
fo beneticiary; should the grantor fail to make payment of pny laxes, assess-\ . olad hereby whereupon the trustee shall lix the time and place of sale, give

ments, insurance premiums, liens or other. ch notice ‘thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by in the manner provided in ORS 86.735 to 66.795. )
make such payment, beneliciar 2 77 13. Affer the trustee has foreclosure by adver and
and the amount so_paid cinte H ¢ ! § ) < safe, and at any time priosr to 5 days before the date the tfrustee conducts the
hereby. sale; the grantor or.any: other person so privileged by ORS 86.753, may cuce

the detault or defnults. If the default consists of a failure to pay, when due,

sums . secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, entire amount due at the time of the cure other thanm such portion e Goins
erty hereinbefore described, as well as. the. grantor, shall. be bound -to - the. --not then:be dué had’no default occurred. Any other deiault that is capable of
Geseribed: and oty they are bound lor:the payment’ of the cbligation hercin being cured may be/cured by tendering the performance roquired wiraer ot
described, and all such payments shall be immediately due and payable with-, --obligation or. trust. deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the' option of the beneliciary, delaults, the person eflecting the cure shall pay to the beneliciary all costs
render. all sums stcured by this trust deed immediately due and payable and - -7 L/ gxpenses actually incurred in enlorcing the obligation of the frust deed
constitute a breach of this trust deed. . : . Lo .- . fogether with: frustec’s and attorney’s fees not exceeding the amounts provided

. To pay all costs, lees and expenses of this trust including the cost by law. .
of title search as sell as the other costs and expenses of the' trustee mcurre.d N 14, Otherwise, the sale shall be held on the date and at the time and
in conneclion'wfth or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred, e . ingiire D€ .postponed as provided by law. The trustee may sell said property either

7. To appear in'and defend any .action or .proceeding purporting:ito . 'in""one ‘parcel ‘or" in separate parcels and shall sell the parcel or parceis at
allect the security rights or powers of beneficiary’ or trustee; and -in any. suit, - auction. to - the highest bidder ‘for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or ‘trustee. may 2ppear, including iver. the: purchaser its deed in form as required by law conveying
any suit for the loreclosure of this'deed, o pay all costs and expenses,” in-" “{ha pro erty -0 sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustec s, attorney’s fces; the plicd{’ he recitals in the deed of any matters of Faot shall br conclusive proaf
amount ol attorney’s fees mentioned in this paragraph 7 in afl cases shall be ol the' truthlulness - thereot. Any person, excluding the trustee, but including
fixed by the trial court and in the everit of :an appeal {rom any Jjudgment or the grantor and beneticiary, may purchase at the sale.
decree of the trial court, grantor lurther adrees to pay such sum as the ap- 15, When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge re. ble as the beneficiary’s or trustec's atior shall apply the procesds of sale to pavment of (1) the eapenses of sale, ine
ney’s fees on such appeal. cluding ”u‘}tﬂlllp(‘lls-’lﬂlﬂn of the trustee and a foanable charde by frustee's

H , » . raey, (2) to the oblidation secured by the trast deed, (3) 10 all persons

It is mutually agrecd that: , mving secorded dieos subsequent to the intered of the tratee i ETRon

8. In the event that any portion or all of said property shall be taken  oed o theie intereste miay appear in the order of theis priority and (4) the
under the right ol d or cond. ion, & /i y shall have the surplus, i any, to the grantor or to bis succenior in interest entitled to such
right, if it s0 elects, to require that all or any portion of the monies payable surplus, B
as compensation for such taking, which are in excess ol the amount required 16. Beneficiary rray from time to time & a sOr Or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or S07S t0 'any trustee named herein or 10 any success tse appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment. and without con T io the successor
applied by it first upon any reasonable. costs and expenses and attorney’s fees, frustee, the latter shall be vested with ail title, powere amd duties conferred
both in_ the trial and appellate courts, ily paid or incurred by bene. Upan any frustee Aerein named or appointed hereunder. Each such appointmen;
ficiary in such proceeds ¥ and the bala applted upon the indebtedness and substitution shall be made by s ted by beneficiasy,
secured hereby; and grantor Aprees, At its own cxprense, (o take such actiops which, when recorded in the 1 X Seowouniv oor counties in
and execufe such insiruments as shall g ‘necessary i obtainiugd sueh’ coni which the proparty is stinared, a2 RN et N pseprr appointrient
pensation, promptly upon beneliciary's request, O the successor Frustee,

. At any time and from time to time upen wiitten request of bene- 12 Trostee  accests this drust whes his deed, duly  erecuted and
ticiary, payment of jts lees and presentation of this deed and the note for acknowlfedded is made a public rrcord asx provided by law. Trustee is not
endorsement (in case of lull reconveyances, lor canccllation), without alfecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment ol the indebtedness, trustee may frust ar of any action or proceeding in which grantor, beneliciary or trustee
{a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

grantor in payment ol any indgbtedne;s secured
hereby" or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed (o 1orcclosq this trust deed
in equity as a mortdage or direct the trustee to foreclose this ‘trust deed by
advertisemnent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in ecquity, which the beneticiary may have. In t{)e_ event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execule and cause to be recorded his written notice of delault
and his election to seif the said described real property to satisty the obligation

NOTE: -The Trust Deed Act provides that the trusiee hercunder must be either an ottorney, who'is an_active member of the Oregon State Bar, a bank, trust compuny
or savings: and foan assaciotion authorized "16:'do Lusiness under ‘the lows’ of Ovegon ‘of the- United States, a title insurance company gutherized 1o insure fitle to real
property of this siate, its subsidiaries, offiliates, ogents or branches, the United States or any agency thereof, or an escrow agent ficensed vnder ORS 696.505 to 6%6.585,




- ‘The g:—ééf& i'cv:’o‘vé'n'anft"s' ;ahtd;ggye‘és to and wzththe E{eﬁefrz'égai}y';ahc.lf' those éIa_i}m‘ng under him, that he is law-
fully -seized.in fee simple.of .said described.real.property. and_has a.valid, unencumbered title thereto ~except:

. and ‘that he will. warrant and forever defend the same again#t all peisqns_ whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily Ior'gra.ntor's personal, family or household purposes (see Important Notice below ),
RrXanerk:

MMMKMNWMMWWKWWMX

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal répresentatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or. not named as a benelficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plugal.

IN WITNESS WHEREOF, said grantor has hereunto set his e day year first above written.

* IMPORTANT NOTICE: Délcte, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a credifor XJO I -BENSON

as ‘such word is defined in' the Truth-in-lending Act ‘and Regulation Z, the
beneficiary. MUST comply with the Act and Regulation-by maki quired & ARSI e
disclosures; for this purpose use Stevens-Ness Form No.-1319, or equivalent. . .SHARON BENSON

1§ compliance with the Act is'not required, disregard this notice. DR S . -

{If the sigﬁ;f of lhcfal;ev‘e is a corperation,

use the form of u:knoyledgemgn' oppnshe_ L

STATE OF OREGON, * "+ u % ) - - | ' STATE OF OREGON,
. 2 . K]-:a . e .

umer:z,fiya -ae ' T his instrument was acknowledged before me on
19

Cdu{lfy of:

) 47

Notary Public for Oregon

My comunission expires:

REQUEST FOR 'FULL ‘RECONVEYANCE

T be vsed only when obligations hove bsen paid.

TO: .... . el Trustee

. The undersigned is the "Iegg"l on{ner' and “holder of aji:ihdebtqdhess secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. ‘You hereby are directed, on payment 1o you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to can el all_evidences of indebtedness .secured by said trust deed (which are delivered to you
,hve_rewyirth todether with said trust deed). and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate howf'héld by you und! r)"thq‘s n'\e."MaiI ré(vidnv:e}varvzce‘éﬁar gfbd:zi{erifé to .. .

Beneficiary

Do, not lose or destroy. this Trust Du‘d OR THE NOTE which it.secures. Both must be deliversd fo the trustes for ion before will be made.

‘TRUST DEED .| .~ - . - ..: . STATE OF OREGON, s
PR ‘,,j:(ro;}@ No. 881). . .o o oii|lo i e .. . County of .. Klamath :
- STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE, B B N I certify that the Within instrument
was received for record on.the 10th..day
Jan. 19.90,,
y o'clock
SPACE RESERVED : in book/reel/volume No. g
FOR ’ 630 .. or as fee/file/instru-
e : R IR  REGORDER'S-USE | ' 7 - ment/microfilm/reception No...... 10024
Iésn ?2q§2:'5'(5)R 97624 o L 5 " = ‘Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

- “-Bereticiary "

.. AFTER REC_ORD]?IG 'RETUR”‘ O L
MOUNTAIN TITLE COMPANY-OF i~ . = = oo i Evelyn Biehn, County. Clerk
KLAI&—ATH COUNTY - . . i : ’ NAME TITLE

Fee  $13.00

By . st btome N ittlecnolite Deputy




