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’ this. lSth ............ day of DECEMBER

+ ROBERT. V

.as_Beneficiary,

: WITNESSETH: - v
Gtantor;'irrev‘ot»:ablyk grants,vbargains, sells and conveys to trustee in trust, with power of sale, the property
KLMATH County, Oregon, déscribed as:

LOT 6, BLOCK 121, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT,
PLAT "4 -+ - - : SR e i

in the county of Klamath, state of Qregon

togékber x;'ith all ;na Sihgii]ar ‘the tenemiont A Vbebre‘dif» s and;éﬁburténances and all other rights thereunto belonging or in anywise
now or: hereafter appertaining, and ‘the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate, : i . :

FOR.THE RURPOSE OF, SECURING PERFORMANCE of zach. agreemont of gmntor horein contained and payment of the
sum of T ETHOUSAND,THRE UNDREDAND.NO/:]'OO - 3 300 00)

note of. e&éz'i'Ziéié"Aé}él&}'ii;;";;é}éiﬁé to ‘beneticia

not sooner. paid, to be due and payable _p.
The date of maturity of. the debt.

becomes'q’z._re and paygl_:le_. - B

- To ‘protect the security of this trust deed, drantor agrees: N
1. To protect, preserve and maintain said property in good condition granting any  easement or creating any (c) join in any
and repair; not.to.remove .or demolish any..building or.impmvementrlhercon; subordination or. other agreement a e lien or charge
Aot 1o commit or permit any waste of said property. 7 (d) reconvey, without warranty, all or any part of the property. The
- To complete or restore promptly and in good g i grantee In any reconveyance may be described as the 'person or persons
manner any building or' improvement: which may be constru 3 legally entitled. thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi. services mentioned in this paragraph shatl be nor less than §5.

tions and restrictions allecting said property; il the beneficia . "10. Upon any default by grantor hereunder, beneliciary may at any
Jjoin in executing such tinancing statements pursuant to the Uniform Commer. time without notice, either in Rerson, by agent or by a receiver to be ap-
cial Code as - the beneficiary may require and to pay for filing same in the  pointed by a court, and without regard fo the adequacy of any security for
proper public office or offices, as well as the cost of all lien searches made the indebtedness hereby Secured, enfer upon and take possession of said prop-
by filing ‘officers or searching agencies as may be deemed desirable by the erty or any part thereof, .in its OWR name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and . in such order as bene-

and such other hazards as the beneficiary may Irom time to time require, in ficiary- may ‘determine.
an amount not less than S i » written in . 11, The entering upon and taking possession of said property, the
it table to the b ' With loss payable to . the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
the beneficiary as Joon as insured; - ‘insurance” policies or ion or awards for any taking or damage of the
procure any such insi  to property, and the application or release thereof as aforesaid, shall not cure or
ast filteen days ‘ waive any delault or notice of delauls hereunder or invalidate any act done

pursuant to such notice.

A 12. Upon default by grantor in payment of any
hereby or in his perlormance of any agreement hereunde.

with respect to such payment and/or performance,

declare all sums secured her mediately due and payable.

event the beneficiary i: on may proceed to loreclose this trust deed

in equity as a mortgage. or direct the trustee to fareclose this trust deed by

advertisement and sale, i ther right or

either at [aw

such notice.

5. To keep said premises free from construction Fens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said. praperty. before ‘any.: part. of such taxes, assessments and other . 2
charges become past. due or delinquent and promptly deliver receipts: therelor . : Py hereby,

ey : : whereupon the trustee shall
to’ beneticiary; should the grantor tail to make payment of an; axXes, assess- f . e A y 3 - |
nsurance ‘premitirns, liens o other cha by grantor, either ix the time and place of sale, give notice thereot as then required by law and _

ect payment- or by providing beneliciary. with  fisnde with “which  te ggo;;gd to foreclose this trust deed in the manner provided in ORS §6.735 fo

make such payment, beneliciary may, - at. its option, make. K

and the amcunt so paid, with interest at the rate set 13. Alter' the trust
hereby, together ‘with fhe obligations H i

trust deed, shall be added to and b

trust deed, without w. arising Irom breach of any of the

advertisement and
sale, an i g usfee conducts the
sale, the grant o privileged by ORS 88.753, may cure
the default or delaults, It rh; g‘eiault consists of a failure to pay, when due,
N H ‘ sums secured by the frust de. . the default may be cured by paying the
wih interest as ulorq;atd, the prop- ' entire: amount, d{le i the cure other l};mn such portjit;u:z as would
he grantor, slhall bcbléour'm' "? the not then be due had no default occurred, Any other default that js capable of
of the obligation herein being cured may be cured by te, ] performance required under the
< Y B el obligation ‘or trust .deed. In any ddition to curing the defaul? or
out.notice, H 4 ! delaults,” the person effecti pay to the benefici.
render all g A . and expenses actually. ; in enforcing the obligation of the trust deed
constitute together with trustee’s and attorney’s fees not exceeding the amounts provided
B g by law, : )
of title search as well s the ot @ e 3 4 14. Otherwise, the sale shall be held on the date and at the time and
" ’CO‘:‘:’I’(‘;Z'I‘I;""."’:Z"_'"%' n enforei grustee’s. and attorney’s place designated in the notice of sale or the time to which said sale may
€es a N L 0N or . mieciadiaiy i o be postponed as”provided - by law. The trustee ma sell said property either
©. appear in and d‘fle"d 2%y action or ”mc“d,'"g’ hurgorting . fo < in gnc ’;Jcﬂrccl or Fin sepaml: parcels and shall :.cﬂv the parcclporp pa’rccl: at
2 ity tights or powers of beneliciary or trosteer ang o0 YUl G ction o the highest bidder ‘lor_cash, payable at the 1hos of sale. Trustee
action or proceeding in which th- beneliciary ‘or trustee may - appear, including shall' deliver to the purchaser its deed in lorm as required by jaw conveying
any suit for the foreclosure of this d et ! 3 4 the property so sold, but without any covenant or warranty, express or im.
cluding evidence of tit b i g plied. The recitals in the deed of any ‘matters of fact shall be conclusive proot
of the truthtulness thereof, Any. person, exciuding the trustee, but including
the grantor and bencticiary, may burchase at the sale.
3 sum as the ap- 15, When trustee sells pursuant to the - ided Rerein, trusiee
¥'s or ‘trustee's attor- shall apply the proceeds of sale 70 payment of (1) the expenses of sale, in-
cluding rhnjmmponsar‘gn of the lrustro}and’a rcasnnal:’; ch;‘xrg.'v b}'lrrzxs!ce's
H . . attarney, €2) to the o ligation sccured 2N, the trust deed, (3) 1o al ersons
Itis mutually agreed thm"_ . . having recorded liens subsequent to the interest of the trusfee in rh;r‘ trust
8. In the event that any portion or il of said property shall be (aken deed as their interests may appear in the order of their priority and (4) the
under the right ol eminent de in or i fon, beneliciary shall have the surplus, if any, to the grantor of ta his successor in interest entitled to such
right, il it so elects, 1o require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may {rom time to time appoint a SUCCessOr or succes-
to pay all reasonable €osts, expenses and attorney's fees necessarily paid or SOrs o any frustee named herein or to any trustee pointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon -such appointment, and withour convevance to the
applied by”it lirst upon any reasonable costs and expenses and ALOrNey’s fees,  rrusree, the fatter shall be vested with aff title. powers and dutics
both in fhe trial and i1, courts, ily. paid or incurred by bene- upon any frustee herein named or arpointed hereunder. Each stch appointnient
ficiary in such proceedings, and the balance applied upon the indebted, and substitution shall be made by written instruntent executed by beneliciary.,
secured hereby; and grantor agrees, at its own cxpense, 16 take such actions: - which, when recarded - in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtais nd such com- which the propesty is situated, shall be conciusive proof of nroper appointment
pensation, promptly upon beneliciary's request, of the successoe trustee,

At any time and from time fo time upon written request of bene- 17. Trustee accepts this frust when this deed, duly executed and
liciary, payment of its i sentation of this deed and the note for d is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without aflecting i i ing sale under any other deed of
the liability of any person lor the payment of the indebted; , trustee rnay 7 i in which grantor, beneficiary or trustee
(a) consent to the making of any ‘map or plat ol said property; (b) join in 8 is brought by tristee.

NOTE: The :Trust Deed. Act provides . that -the “trustee hareunder: must be either an artarney, - who' is ‘an active ‘member ‘of the Oregon: State Bar; o bank, trust company
or sovings and loan association outhorized to do business under the ‘laws of QOregon or the United S.‘a1es, a title insurence company cuthorized 1o insure title 1o reql

property of this state, its subsidiaries, affiliates, ogents or branches, the United Stotes of any agency thereof, or an escrow ogent licensed under ORS 695,505 10 696.585, 1




The grantor coi'éﬁantg and: agrees to and. wivtl_i'thé'bér'ief_zcx‘ary and: those claiming under him, that he is law-
ized infee simple’of said described real property and has a valid, uriericumbered title theréto

: . _— m {s trust deed are:
S, \ A QNG S 4
( i MHOghe ﬁﬁ 4 P §§poses.

(c) P E M TRUST -DEED.

This deed -applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not.named as a beneficiary herein: In construing this deed and whenever the context so requires, the masculine
. gender inciudes the feminine and the neuter, and the singular number includes the plural.

. INWITNESS WHEREOF, saidvérant'or‘ has he,rieunto 'setkh_iskh‘fand the day and year first above written.

* [MPORTANY NOTICE: Delete, by lining out, whichaver warranty {a} or (b) is Ll Y < e ™D
not applicable; .if-warranty (o) is applicable and the beneficiary is acreditor ALAN D.'F

as “such word is defined in the :Truth-in-Lending ‘Act :and Regulation Z," the
Beneficidry MUST_comply with the Act and’ Regulation” by making required

r A Y mak e eeeensd z
disclosures; for. this' purpose use Stevens-Ness Form No. 1319, or equi:alen).r T e . P /:
If compliance with the Act is not required; disregard this notice. D m ‘7{ /é [//é -

. BARBARA-“L. FRI}ZSCHE

(1f the signer oL!’ha‘ohove ita <‘orpomlion,
use ko form of acknowledgement opposite.}

STATE oF eregen, Cdlx\= . 7 )& . STATE OF OREGON,
Codﬁty of L\C:) l’:’-N,C? 12 . ) -Couxvxvty' of
i’ This instrument was »aqk‘nowl’e_ d bef ne on_ | This V_inggrix'ment was acknowledged before me on
CDEC XA L, 19%?5 3 T Si19L L, by :
BARBA RA - FR

SRS

£a&,ﬂj ,L«',L()Nolary }ubl:c Ior0¢0‘gerl‘_ . Notary Public for Oreg
% ey T s ‘

My commission expires: -

S AT

My commission expires:

AR - OFFICIAL SEAL B /P - - ’ .

3 Yﬁhﬁﬁ . THERESA LATSHAW REGUEST FOR FULL RECONVEYANCE

j '\:&é\?;g' NOI‘(‘)RSYAPUBUC.EGUFORNM: o : . To_ba used only when ‘obligotions have been paid.
E T A - NGELES COUNTY - R AR .

703 My Comm. Expires Moy 4, 1990

R AR A

x.., Trustee

The undersigned is-the legal owner and holder.of all. indebtedness. secured. by the foregoing trust deed. All sums secured by said
trust deexd,have.'beén' luvlly> paid and. 'sétisfigd.“ .You, ﬁergby are drire’c,tedv,‘onr payment to you of any sums owing to you under the terms of
‘said trust. deed- or pﬁrsuan(lo $tatdte‘,‘ }o sancel all evidences of indebtedness secured by said trust deed {which are delivered to you
herewith together with: said trust degz‘d) and*to reconvey; ‘vyi)thblit warranty, ‘to t‘Iie“'par‘tig's designated by the terms of said trust deed the
estate now held by you under the same, Mail r6conveyance And dOCUMERES £0 . i it sierieeons aoeeieeesce aass e wormreis e s e

DATED: i 19

Beneliciary

... Do net lese or destroy this Trust Desd OR THE Nb!E _v?hld;vn socure! Both must be daliversd to the trustes for fon bafors { will bs made.

" 'TRUST DEED : S STATE OF OREGOW, .
T ey o T County of e K1MAH :
STEVENS-NESS LAW PUB, CO., PORTLAND. ORE,

: . : I certify that the within instrument
ALAN &  BARBARA FRITZSCHE o ] was received for record on thel0th.. day
LR Lo ayemeanda e £ ] 5t R J . 90
1E18¢ SHADY VALTEY RANE 7] 0 o w2 n 19
WHITTTER; CAi90603- 5

s P L.l . FOR. SO
ROBERT- V. WETHERN, . :SRy, . ' . RECORDER'S USE " ment/microfilm/recéption No.....20031,

RURAL ROUTE 2, BOX 323“R 3 L PO e NI "Record of Mortgages of said County.

: P : L ) o . L Witness: my hand and seal of
OR.9 - Beneticiary ;. L h
BONANZA; OR. 97623 Bonefichay ||~ = .o ST S County affixed.

'SPACE RESERVED

AFTER RECORDING RETURN TO

ROBERT V. WETHE RN SR oo 1 Lo ' - Evelyn.Biehn, County Glerk
RURAL ROUTE 2, BOX 323-R ' o NAME e

BONANZA slren B}QW.%&&Wgeuty




