TSYEVENS-NESS LAW PUBLISHING CO.; PORTLAND. OR. 87204 :

s Fdnrﬁ"u;asl—omo;;' rost Degvd'Seriék-TRIiST‘DéED L e e . : :
Rl 1005= - ~ . ThusT DEED 7 ° 3%;7\178’}; s Dage &%

N

T'HIS TRUST DEED, made this
KENNETH W. LINCOLN . G

day of . January::

as Grantor, ........: - Aspen Title.Co. i DR ..., as Trustee, and
1. V. SMIRNOV and IRENE SMIRNOV ST o

.-as Beneficiary, LR o
C o WITNESSETH: A : - R
Grantor irrevocably grants, bargains, sells and conveys to trustee iri trust; with power of sale, the: property
Klamath g County, Oregon, described’ as: cho - :

‘NWy Lots 1, 2°and 3, Block 4, Klamath Falls lst: <
Addition, City of Klamath Falls, County of B
_Klamath,: State of .Oregon. L !

As mgré, partiéulaiiy ;deéciibed in tﬁe" 'deed recorded
in Volume M-89 at page 10954 of the deed records.
of said County. . T EETEET T o

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ‘

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
. One Thousand Six Hundred and no/100 ———=—==

it B ey B T R PPE TR EIOPII -Dollars, with interest thereon according to the terms of a promissory
note. of even date herewith, payable to beneliciary, or. 0 dzr. and. made .by. grantor,. the. final payment of principal and interest hereol, if
not sooner:paid; to be due and payable ...l July..li ey 19:292 00 :

The date of maturity of the debt secured by this instrument is the date, stated:above, cn which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, - irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable; - v nin s A g

The above described real property is not currently used, for agricultural, fimber or. grazing . purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property i good condition granting -any easement or creating any restriction thereon; (¢} join in_any
ove or demolish “or I vement thereon; subordination - or- other" agreement attecting this deed “or the lien or charge
: S _ ‘thereol; (d} reconvey, without warranty, all or any part of the property. The
3 in - good and * workmanlike ‘grantee 'in any " reconveyance may be duscrib.od as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or legally entl_lled thereto,”” and the. recitals therein of any matters or facts shall
destroyed_thereon, and pay. when due all costs incurred therefor. L beponclusxve_‘proai‘ of the truthiulness thereol. Trustee's fees for any of -the
e +3. To comply with all laws, ordi regulati " cov ts, condi- services mentioned in this paragraph shall be not less than B
tions ‘and- restrictions alfecting said ‘property; if' the beneficiary 'so requests, {0 R 10. Upon any delault by grantor hereunder, beneficiary may at any
join -in-executing such i1, ing ts pursu. to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial, Code as the beneliciary. may require and to- pay for liling same in_the pointed by ‘a court, and without regard to the adequacy of any security for
proper public office -or offices, "as well as the cost of all lien -searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by, liling  olficers or searching. agencies _as.may be deemed desirable: by ‘the "’ erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. I § oo ERFRE _issues and. prolits, including, those: past, due and unpaid, and apply the.same:
.. 4. To provide and continuously  maintain i _on..the ilding less costs' and expenses of operation. and collection, including ‘reasonable attor-
now or hereafter erecied on the said premises against: Joss or damage by fire n_cy's fees - upon ‘any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may Irom time_to time require, in ficiary ‘may determine. o R . - -
an dmount not less than Sf[}ll insurha Ce-“V%}LUe»w: written in - -11:-The ‘entering upon and taking possession -of said property, the
i ptable to the b f y, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of tire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the .
il the grantor shall tail for any reason to procure any such insurance and_to . . property, and . the application or release thereof ns aloresaid, shall not cure or
deliver said palicies 1o the beneliciary at least filteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or hereaiter placed on - said buildings, - pursuant fo such notice. . .
the beneficiary may procure the same at gr.antor's expense. N 12" Upon default by grdntor in payment of any indebtedness secured
collected_under any lire or. i i e . hereby or in his performance of any agreement hereunder, the beneficiary may
ciary ubonfany‘indeb!edness seci G in “declare -all sums secured hereby immediately due and payable. In such an
may determine, :or at option of . beneliciary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereof, may be released to grantor.” Such application or release shall in equity as a mortgage or direct the trustee to foreclose this ‘trust deed by
not cure or waive any default or notice of default hereunder or invalidate any advertisement. and sale. In the latter event the beneliciary or the trustee shall
act done pursuant.to such notice. N " B execute and cause to be recorded his written notice of default and his election

5..To keep said - premises, free from consh"uctio_n lens and lf:‘pay all to sell the said described real property to satisty the obligation secured
assessments and ‘other ‘charges that may be {ep’;ed or assessed upon or hereby whereupon the trustee shall #ix the time and place of sale, give notice
t of such taxes,” assessments and other thereol -as -then required by Jaw and proceed to foreclose this trust deed in

: ¢ and promptly delivler receipts therefor’ ' the manner provided in ORS 86.735 to 86.795.

: should the grantor fail to make payment of any taxes, assess- i .
ments, insurance premiums, liens or other chargdes payable by granlo:—. either 1 ;J.tAltertt.he "u-s'" hi_‘ss sommenced foreclosure by advertisement and
by direct payment or by providing beneliciary with tunds with which to  sape i gm;','z e p"°fht° ays bdo’.‘_.'he‘ date the trustee conducts the
make “such  payment, beneliciary may, at its option, make payment thereof, th "d le 1t dei “"y I‘; t;’ 7;’;0" so_privileged by ORS 85"5.3' may cure
and the amount so_paid, with interest at the rate set forth.in the note sccure bt Oy - o au S ; de au}{t c;r;slsfls of a failure to pay, when due,
hereby, together with thé obligations deseribed” in paragraphs 6 and .7 of this ntire amount d’l" ;' ”'I"Sf. et i lhe elaul ‘hmﬂ.‘h be cured by payind the
hereby (o e added o and. become a _part .of’ the debt secured bys this entire amount due at the time of the cure SRS, TR0 such porfion as would

. 3 3 not then be due had. no delault occurred. Any other default that is capable of
being z':urcd my be cured by tendering the performance required under the
: obligation or trust deed. In any case, in addition fo curing the delault or

trust . deed, without waiver of any rights, arising. from. breach. of any .of the
defaults, the person elfecting the cure shall pay fto the beneliciary ali costs

covenants_hereol and for ‘such payments, wth inferest ‘as aloresaid, the rop-
erty hereinbefore “described, as well as’ the’ grantor,” ‘shall “be ! Lound 'to’ “th
{ and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's lees not exceeding the amounts provided

same extent - that they. are bound ;for the T L e 7] - herein

described, and all such payments shall be immediately, due and payable withz, -

out_notice, and the nonpayment thereof shall, at the option of the beneliciary, ' py law.:

render all sums sf"fﬂi By th;s  frust deed immediately due’ and poyableand - ‘14, Otherwise, the sale shall be held on the date and at the time and

constitute «31_:!;:;:, :” fcol:“fulsec’ c:na expevnsrcs\ 1 i place designated in the notice of sale or the time to which said sale may

of Gitle Saareh as well as the other costs and espenses of fhe, s iEs the oo /e postaoned as provided WY Lo and whall sell SIS e e

xln cz:‘m;f’itlxlo)ni:'cx;};r:dr in enforcing this obligation and trustee’s and attorney's ;,;:c;lios to the highest bi:ider for cash, payable at the time of sale. Trustee

ees ac 7 . s e T SRR LN .. shall . deliver. to-the -purchaser. its deed in lorm as required by law conveying
7. To appear. in and delend _any vaction or - proceeding purporting ‘fo~ - p o A " i . . 5 & N

v e T apea in ond el Ly G e nd ity i pery so oid, bt without any covenani o WaUATLY. OIS, 2

R M Ry R e e L T

aging evidence of title and the ‘beneficiary’s or frustee’s atforney’s fecs; the e, grantor and beneficiary, may purchase at the. sale. .

amount of attorney’s lees mentioned ‘in- thie* paragraph:'7 in all cases shall be .- . 0 . 15. When. trustee sells pursuant to the powers provided herein, trustee

fixed by the trial court . and in -the event of an, appeal from any. judgment or shall_apply .the proceeds, of sale to payment of (1) .the expenses of sale, in-

decree ol the trial court, drantor further agrees to pay such sum as the ap- cluding _ the compensation of the frustee and a reasonable charge by trustee’s

pellate court shall adjudge 1 ble as the beneliciary’s or trustee's attor- attorney, (2) to the obligation secured by the trust deed, (3) to all persons

hey's lees on such. appeal. - - R 'havmg;;ecv‘rdgt_i,hens,sub:vmuem to. the “inferest of the: trustee in the trust
Tt is mutually agr'eea fhat: . o deed ‘as’ their hterests may appear in the order of their priority and (3} the
5. In the event that any portion or ‘all ol id Pmpﬂt& ‘shall be taken surplus, it “any, to"the drantor or to his successor in interest entitled 1o such

under the right of ¢minent in or ¢ ds tion. bene! iary shall have he'" surplus. - : ’

right, it it so elects, to require that all or any portion of the monies payable . : ; .

asg compensation lor such taking, which are in excess of the amount required ZJnr;e:q ?,"’ nt";f::; ';"m’g"f':;;" or ‘;°“_‘.""-: 5‘{“5255"" "”’”“‘! "'P;‘;’m‘f‘i_ h:"*“

to pay all reasonable costs, expenses and attorney's lees necessarily paid or Triatee t)?ol b’;lpob nent, and Wi ouf conveyance g the =i ;:"50'

incurred by grantor in such proceedings, shall be paid . to beneliciary an. rustee, the latter shall be vested with all_title, powers snd dutics conferred

Y, 4 g or appointed hereunder. Each such appointment

A oY, & " % upon any trustee herein named 1
;.)g;:;‘mi!n btyh;t‘i;;s’f al;!r&on an)"rf:stc’gs:)(’: ='°5f5 ﬂ"“_’:"”’f:;";’;r"?gc:::g"g_“b'::;' and substitution shall be made by written instrusment evecured by beneficiary.

A which, when recorded in the mworifade records of the county or counties in
the indebtedness . L pich the properey is situated, shall be conclusive proot of proper appointment
of the successar trustes.

is }r’u‘st incldtiliné ‘the. cost

‘16, Beneficiary may from time to time appoint a successor or “succes-

4 g
ticiary in:.such _proceedings, . and. the balance. applied ,upon g r
secizred hereby; and’ grantor agrées, at its own - expense, to tqke‘such actions -
and. execute such instruments as shall be necessary in obtaining such com- ' .
pensation, promptly “upon beneliciary's request. i 17. Trustee accepts this trust when this deed. duly executed and
. 9. At any time and from time fo time upon writfen reques{ of bene- acknowledged is. made ‘a public record as provided by law. Trustee is not
ticiary, payment of its fees and presentation of this deed and the note for obligated to notily any.party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances,: for cancellation); without alfecting  trust:or of any action of proceeding in which grantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may - shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act prcvide{ that xhe,irdsleE ,héreﬁnde; ‘must be either an an‘ome‘y,‘ who i3 an bcﬂ_\'e membar of the Oregon State Bar, a bank, trust compony
or savings ond loan gssociation cuthorized 1o "do  business*under the ‘laws -of Ortgon or the United States, - title insuronce company suthorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed onder ORS &96.505 to 655.585.




s of Jamuary 1, 190;

and’ that 'he will :vvarx‘ant'énd fot‘;e;;,ef’ de,féﬁdi "ﬁthe',’:s'érz‘;ié against all 'bérisbné whomsoever.

(a)* primarily. for_. grantor’s personal, family, household "or agricultural purposes (see Important
mmmnmxmmwgﬁmm@mm ROCRHOCFIR
This deed applies to, inures .to the benefit of and binds all partics Reréto,
tors, personal representatives, successors -and- assigns. The term beneficiary. shall 1 R
contract secured hereby, whether or not named as a béneliciary berein, In /construing this deed and whenever the
line gender includes the feminine and ‘the neuter, and the singular ‘number includes the plural.

IN WI TNESS WHERE“OI“;,Fs'aid\ “grantoi' h&‘shere;unté Set;_hisha"nd the day and yea firstyabove written.

“The grantor ‘warrants that the_ proceeds of “the Ioan -représented, by the above' described note and this trust deed are:

* IMPORTANT . NOTICE: Delefs; by lining out, ‘whichever warranty . {a) o (b) s
not applicable; if warranty {a} is applicable and the beneficiary is a credifor - Ke
“ds” such word is ‘defined in lhe"!':rum‘-_in-l.)eﬁding:“A'gt"qitid Regulation 7, the . D€
beneficiary MUST. comply . ith the ‘Act’ and’‘Regula + by .making fequired . -
disclosures; -for this: purpose, if. ihis instrument is to 'bo a. FIRST. ljen .to finance’
the porchase’ of 'a dwelling, use Stevens-Ness® Form’ Ma. 1305 or equivalent;

=if this instrument 1s.NOY to be 4 First lian, or_is.nét to’ finance” ihe purchase” .
- of ‘a.dweiling use -Stevens-Ness -Form No. 13086, .or equivalent.: I compliance
witii the Act is not- required, disregar;! this' notice. T o Ay

nne

{16 the' signer of the abiove is’q corporation,

Tuse the form of qckn_qwlgdgmqn! opposite.}
'STATE OF OREGON,. =~
VC.ouvnlty of. Klamath g 5 N 3 e i,

j—fz‘«b’my V4 o A9l . ally . appeared (OSSN T 4

) Personally. appeared. the above named... i
Kemneth W. L IO

who, each being fi
: duly sworn, did ‘say that the former is BRE. e
. president and that the latter is the .

" secretary of .

rst

a cbrporation, and. that the seal affixed to the foregoing instrument is the
: - e corporate seal ‘of said corporation and that the instrument was signed and
ackpowledged the faregoing instru~ .. sealed in behalf ot said: corporation by authority of its board of directors;
his'- .?olun tary act. and dée a' -éﬂd each of .them ackti:ycwledged said instrument to be its voluntary “act
R bt =l orand deed. i e -

R ! " Before'me: i

AN B Nk .
atary Public

Ve
"My commission expires: /s’ l// /7"77,' My comniission expires:

or Oregon .-, i- 114 o NotaryPub;wior Oregon (OFFICIAL
e . < : S . . SEAL)

‘REQUEST FOR FULL RECONVEYANCE . . .

Ti Yo be used only when obligations have been paid.

Trustes’

g to you under the terms ql BH
s:~_secu(ed by, said - frust deed (which are deiivered to you
nvey, 'withpt_zt warranty, to.the parties designated by the terms ot said trust deed the

AR F N P i i AT o
estate now held bytyou under the s;zn:c.YMa(I_v_recgnvgeyaqg'e_ and ,dqcﬁqxent_sﬁ,

eneliciary

”ud‘OR THE ‘ﬂOTﬁ which it secures, Both must be delivered to the i@s}eo for e ion before will be made.

(FORM "Na. :g81} . 75!
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

County of Klamath N

TRUST%DEED:‘ 2 : 1  STATE OF OREGON, .

17 II certify that the within instrument

... was received for record on thelQth. . day

- of Jan, ,19.90.,

: RETRL S o'clock .2 M., and recorded
{'SPACE'RESERVED in book/reel/volume No. .. 499

' FOR '

RECORDER'S USE

Record of M ortgages of said County.
) Witness my hand and seal of
'Cémity affixed.

Ewvelyn: Biehn, Caunty. Cl erk
NAME TITLE

By SR sl s tion ek tdeDeputy

j
i




