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" THIS TRUST DEED, made this .....3... day of ..January o 1999 " petween
MONTI'S. CONSTRUCPION, INC. =~ 2 T

- I

25 Grantor, .. ASPEN TITLE & ESCROW, INC.”

, as’ Trustee, and
DORIS V. DUFF : o

as Beneficiar’y,v ] o - : |
WITNESSETH: et

Grantor igevoca}bly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... Klamat : ioieni.CoOUnNLy,  Oregon, described as:

“'See ‘Attached Exhibit "A"

together with all and singular the t ts, heredita ts and appur es and all other rights thereunto belonging or in anywise
now or herealter appertfaining, and the rents, issues and profits thereof and all fixtures now or hereafier attached to or used in connec-
tion with said real estate.

Z..Dollars; with interest thereon ‘according to the terms of a promissory
eneficiary or:ord.er and made by.grantor,; the final payment of principal and interest hereof, if

not sooner paid, fo be due ‘and payable 2L _Maturity.of Note - RN £
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to. be
sold, conveyed, assigned or alienated by the grantor withotit first having obtained the written consent or approval of the beneficiary,_
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or~

herein, shall become immediately due and payable. e e ’

To protect the security of this trust deed, grantor-agrees: o . c L

1. To protect, preserve and maintain said property in good condition Hranting any - casement or creating -any Ar'csrnc_llon thereon: (c). jomn in any
and repair; not to remove or di lish any building or- improvement thereon; subordination or other agreement aflecting this deed or the lien or charde
not- to. commit or permit any waste of said property. -~ e .o wwe ool thersod: (d)- reconvey, without warranty, all or any part of the property. The

- To complete or restore promptly and in good and workmanlike  §rantee in any. reconveyance may be described as the “person ar persons
manner any building or improvement which may be constructed, damaged or - legally. entitled: thereto,””: and’ the recitals. therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. : be conclusive ‘proof of "the  truthiulness thereol. Trustee's fees for. any of the

3. To comply with all laws, ordinances,.regulations, covenanis, condi-  Services mentioned in this paragdraph shall be not less than $5. -

tions and -restrictions alfecting said property; if the beneliciary so requests, to L 10. 'Upon any default by grantor hereunder,”beneficiary may at any
join in executing such financing statements’ pursuant to the Uniform Commer-. ~time without® notice, either in person. by agent or by a receiver to be ap-
cial Code as the beneticiary may require and to pay for filing same in the . pointed by a court, and without regard fo the adequacy of any security for
proper public oftice or oflices, as well as the cost of all lien searches made the indebtedness hereby “secured, enter upon and take possessiun ol said prop-
by Liling officers or searching agencies as may be deemed desirable by. the, “erty or. any part thereol,’ in_ its own name sue or otherwise collect the rents,
beneliciary. - ".rissucs and prolits, including ‘those past:due and unpaid, and apply. the same,

-.+.~ 4. To provide and.continuously maintain insurance on the buildings less costs and expenses of operation and collection, including.reasonable attor-
now - or- hereaiter :erected on the-said premises adainst loss or damage by fire '~ mey's’ lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciar; y from time to time require, in  liciary may determine. . . -
an amount not less than $.. nsurafb".’l‘.’e.,,vafue,m . writtenin’ - . ° 11. The  entering “upon: and taking possession of  said property, the

H ptable to the b ticiary, with loss payable to the latter; all collection ol 'such. rents, issues and profits, or the-proceeds of fire and other
policies of insardnce shall be delivered to the beneficiary as soon as insured; ' insurance. policies or compensation or awards for any taking or damade of the
if the grantor shall fail .or any reason to precure any suck insurance and fo property,’ and .the application or release thereof as aloresaid, shall not cure or
deliver said ‘policies to the beneliciary at least fifteen days prior to the expira- waive any deiault or -notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on ‘said buildings, pursuant to such notice.
the beneficiary may :procure the same at grantor's expense. The amount, . * 12, Upon delault by grantor in payment of any indebfedness secured
collected under any lire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment and/or perior the b ficiary may
may determine, or at option of beneliciary the eatire amount'so collected, or declare all sums secured hereby immediately due and payable. In such an
any .part- thereol,-may be released:to grantor. Such application or release shall event the beneliciary at his election may proceed fo forecloss this trust deed
not .cure or'waive any default ‘or notice of delault hereunder or invalidate any in equity as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice. . - advertisement and sale, or may direct the trustee (o pursue any other right or

5. Jo keep sald premiscs free Irom construstion liens and o pay all  oryedy cither at law or in equity, which the beneticiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to loreclose by adverfisement and sale, the beneliciary or
2gainst.said: property - helore any: part ol such: faxes, assessments and other (. feustee shall execute and cause 1o be recorded his written motice of default
charges.become past due.or delinquent and. promptly .deliver receipts therefor. - 'y election to sell the said described real property to satisty the obligation
to beneficiary; should the grantor fail to make. payment ol any taxes, assess- secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, “insurance premiums, liens or other charges payable by “grantor, either ' [ nlCptn i Fipt required: by law and proceed to foreclose this trust deed
by direct:-payment:or. by ' providing . beneticiary ‘with' funds:with which to in the manner provided in ORS 86.735 to 86.795.
make. such -payment,. beneliciary may, .at_its option, make .payment _thereof, 13. After the trustee has commenced loreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured . _o10:and at any time prior .to 5 days before the date the trustee .conducts the
hereby, tofether ‘with-the obligations des¢ribed in paragraphs 6 and 7 of this sale, the drantor or any other person so .privileged by ORS 86.753, may cure
trust” deed, shall be added {o and become a part of the debt secured by this . (3" gotault or defaults. If the detault consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the g ‘secured by the trust deed, the default may be cured by paying the
covenants_hereol and for such payments, with interest as aforesaid, the prop- entire. amount -due_at -the time of the cure other than such portion as would
erty hereinbelore..described, (as well .as the. grantor, ‘shall be bound -to'‘the Lot then be dite had rio delault occurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due-and. payable with-: - 'opii2ipion or ‘trust: deed. In any case, in addition to curing the default or
out. notice, and the nonpayment thereof shall, at the option. ol the beneficiary, ‘defaults, the person effecting .tha cure shall pay. to the beneficiary all costs
render _all sums secured by’ this trust deed immediatély due ‘and payable and and _expenses_ actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. Lo . together with trustee's and attorney's fees not exceeding the amounts provided

6. To pay all costs,” fees and:expenses of this trust .including .the cost by law. EEEEE
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this oblidation and trustee’s and attorney’s place designated "in the notice of sale or the time fo which said sale may
lees actually incurred.- @ ... - R : Gt [ be postponed -as. provided by. law. The trustee may sell said property cither

. To appear -in and deéfend any action or proceeding purporfing. to in one parcel or_ in separate parcels and shall sell the parcel or parcels at
allect the ‘security rights or powers of beneticiary or ‘trustee;”and in any suit, ' auction fo the highest bidder for cash, payable at the time of sale. Trustee
action or: proceeding.in which the beneficiary or trustee.may appear, including shall ‘deliver 'to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and cxpenses, in- the property so sold, but without any covenant or warranly, express or im-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney’s iees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereol. Any person, excluding the trustce, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor turther agrees to pay such.sum:as the ap- 15. When trustée sells pursuant to the powers provided herein, trustee
pellate court ‘shall adjudge r ble as the benef, ¥'s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. . - cluding thezcompegsnrig;:_ of the frustee andhn reasonable charge by irustee’s

s . S attorney, (2) to the oblisation secured by (ke frust decd. (.

1t is mutually agreed ”mt'. L i Raving recorded liens subsequiont (o the interest of the

8. in the event that any portion or all of said property shall be taken deed as their interests anay appear in the order of threir praoeicy 2
under the right ol i fomain or d tion,’ beneliciary shall have the surplus, il any, to the grantor or (o his successor in inierest enzitled 2o such
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16. Bencliciary may from time (o time sppoint a successer or succes-
to pay all reasonable costs, expenses and atforney's lees necessarily paid or sors. to any trustee named herein or 10 any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under, Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, tite latter shall be vested with all title, poweérs and duties conferred
both in_ the trinl and appell. courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon "the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor -agrecs, at .its own expense,. to. take. such. actions which, when recorded. in -the mortgage records of the couity or counties in
and’ cxecute such’ instruments as shall be necessary 'in” obtaining such  com- which the property is situaied, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary’s request, of ‘the successor frustes.

. At any time and lrom time to time upan written request. ol bene- . 17, Trustee . aotepts this trusz when this dJeed, duly exrcuted and
ficiary, payment of its lces.and presentation ol this deed and the note for acknowledged is made 'u public record as provided by law, Trustee in not
endorsement (in case of lull reconveyances, for cancellation), without. atlecting obligated to notily any party hereto of pending sule under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action ‘or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat-of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

s o

NOTE: The Trust.Deed:Act provides-thot.the trustee hereunder. must be. either ‘on- attomey; -who:is ‘an: active ni;n'bQ{ of the Oregon :State Bar, a bank, trust: company

or savings‘and 1oan association authorized 1o do business under the laws of Oregon or the United. Stares, o title insurance company outhorized to insure title to regl
property of this siate, its subsidiaries, affiliates, agents or bronches, the United States or any agency thereof, or an escrow cgent licensed under ORS 6§6.505 o &54.585,




antor covensnts and agréds fo and with the Beneficiary. and'those.claiming under hirm, that he is law-

fulljr ‘éeiéed "in‘“fee"éimple “of sard ’déséribéd‘xfe;}zl “property ‘and “has"a* valid, unencumbered title thereto"

and that he.

The grantor warrants that the procéegis'oi the Iban ;epresexited by the above described note and this trust deed are:
(a)¥ primarily for grantor's personal, family or household purposes (see’ Imporéant Notice below ),
b) for an organization, or (even' if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the benefit of and.binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, succe: sors and assiéns,l The.term Dbeneliciary shall’ meanthe holder and owner, including pledgee, of the contract
secured hereby, whether or not named as. a beneliciary. herein, Jn ‘construing this deed and whenever the context so requires, the masculine
gender includes the f - : .

inine and the ter, and:the singular number includes the plural. ’

B L IN ‘W1 I:‘IV_ESSv WHEREOF ,‘,sa_‘i‘d ”g}vv_anvfor has Ii_éreuntolsét’ hiS }@énd the day and year first above,wn'tten.,

* IMPORTANT NOTICE: Délete, by lining ‘out, whichever warranty (o) or [b) is INC.
not dpplizable; if warranty ' [a} is applicable and the.heneficiary is a-credifor e .

as such:word is defined in:the: Truth-in-Leidi g: Act ‘and ‘Regulation- Z, the °

beneficiary MUST. ecomply with the Actand Regulation by making required

disclosuras; for this purpose use. Sfevens-Ness Form ' No,'1319,.0r equivalent,

If complionce with the Act is not required,-disrégard this: notice. .

(lk the 'signc? of the ;:bo\fe bh a corporation, i Tty el
use the form of acknowladgement opposite.) -

‘STATE.QF OREGON, = . = i o i Sy ;;"S‘I‘ATE OF OREGON.,

L Cotintyof ..l b 2 L County ot Kl amath
. This instrument ‘was acknowledged before me on |’ This instrg}ment was acknowledged before rn_é;qn'”;!fain:ll.ai,

: 1905 B w4 19905y _Martin Monti N

TION : O asPreSldent

7 10,....,

LA

-MONTI!S...CONSTRUC

- "Notary ‘P

My commission expires: .

“'REQUEST FOR FULL RECONVEYANCE

' ( o be used only. Y{hen abliggﬂon; have been paid.

R Trustee e

7"The undérsigned is'the )egaliowher;gnd holdqr/b'lfg]ljrjdebt,egineys‘s secured by the foregoing trust deed, All sums secured by said
trust deed have been {fully paid and satisfied: You hereby.are directed, onpayment to you of any sums owing to you under the terms of
said. trust. deed.or pursuant to:statute, to.c I.all evid .of indebted. ?secured'by%'said"'trust deed (which are delivered ‘to you
herewith together with said trust déeg )ja}:d, to reconvey, without warranty,.. to.the pa tg'gs_»deAs‘ignated“ by the terms of said trust deed the

estate nbw.iigald by you nde} ‘fhe.s;émve. Ma —reccim_rgyancaa‘nd:&[oct;rmken"ts‘: fo'

DATED:

Beneficiary

"Do not fose or dnivoy this Trust Dasd OR THE NOTE which {t secures. Both must -be deliverad o the trustea for concellation before reconveyance will be made.

. w1 (FORM. No. 881} e
. ~,STKV(N:»‘NESS*LAW 'PUD.vCO.,PonTLhN’Dg CORE.

r record o the ... day
: ey 48
R A SN o'czoélg M and recorded
'$PACE RESERVED . - in book/tee]/volum;\ié. .................... on
R bson S .- pa : r rs\{ee/ﬁle/insfru-
 RECORDER'S use " " ment/microfilm/«, ception No.

Grantor.

i
- AETER RECURDINS, RETURN 70"
AUPEN TITLE
600 Main Street . -
L r.zat{ falls, OR 97601

Witness/ my hand ahd\ seal of
N,

Y




S -jExa‘IB’IT, mAn

39 South, Range 8 East of the Willametfe‘MeridianL in the County

of Klamath, State of Oregon, being more. particularly described
as follows: ' L -

A parcelkof 1and'situa£ed in the SE_1/4'of?Section 31, Township

Beginning at a point on the Northeasterly right of way line of
Oregon Highway No. 66, from which the most Westerly corner of
Lot 1, Block 1, KENO HILLSIDE ACRES,'a duly platted and recorded
subdivision in Klamath County, Oregon, bears South 38 degrees
20' 45" East along said right of ‘way line, 361.03 feet; thence
North 38 degrees 20'45" West along said right of way line,
+183.23 feet; thence leaving said right of way line North 52
‘degrees 32' 30" East, 259.64 Feet'; thence South 24 degrees 52°

. 00" East, 187.73 feet; thence south 52 degrees 32" 30" West,

©215.88 feet to the point of beginning. . .~

CODE 21 MAP 3908-31DO TL 1700

STATE OF OREGON: COUNTY OF KLAMATH: - s5.”

" Filed for record at request of .. Aspen Title Co. the 10th
of Lo Jan. . - AD,1990 " ar 4:08 . oclock P M., and duly recorded in Vol. _M90
L e of - Mortgages = _onPage 652
, T ~ Evelyn Biehn ' . County Clerk
By . I3 Lot TV erbrnr abd g -

FEE  $18.00




