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‘A'fte'r'ﬁreéordin'g :.p“l;easie ‘return ‘to: ‘lklaméthf‘fjﬁfét~ Federal
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~Klamath'Falls, OR 97601
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 DEED OF TRUST

: THIS DEED OF TRUST (*‘Security-Instrument™) is made on.
19..90.... The grantor is Elwood H. :Miller, Jr.;and Rachel

Husband.and Wife.........
William L. Sisemore :

KUAMATH FIRST FEDERAL SAVING

under the laws of ...khe..United..States. of . Americ.
540 Main Street, Klamath Falls, OR

Borrower owes Lender the principal sum o :
Dollars (U:S. $...10:000.00..........). This debt is evidenced by Borrower's note
dated the same date as this Security Instnjment (**Noge” s, with the full debt, if not
paid earlier, due and payable on ' anuary.. This Security Instrument
secures to 'Lender: (a) the repayment of the:debt evidenced by the Note; with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note; and (d):the repayment of ‘any future:advances, with interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances”). FUTURE! ADVANCES. Upon request to:Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this' Deed of Trust when evidenced by promissory notes stating that said notes are
secured -hereby. For this purpose; -Borrower :irrevocably grants and.conveys:to Trustee, in-trust, with power of sale, the
following described property located in .. G Klamathe s e County, Oregon:

(**Trustee™). The beneficiary is
, which is organized and existing

.. . See Attached Exhibit "A™":

“* “Acct. #3507=003AA-01100 ' - Key #220031
L #3507-003AA-01200 0oL #220059
. #3407-034DD-07400 . ... . . #204497.

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE
NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE. IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED.BY US TO BE ENFORCEABLE."

*S“ée ‘Ati:alt:hved Adj‘ust':éblef"Ra‘te;-Loa\p,Ridér‘.:méderé pért h-er:ein.»:

.................. e Gl OQUIR
oo fStreet] Do i T b s - : [City]
+(YProperty Address™); - .

.. [Zip .Code] . R

, TOGETHER WITH all the improvements now or hereafter erected ‘on_the property, and all casements, rights,
appuftenances, rents, royalties,, mineral, oil and gas. rights and profits. water rights and stock and all fixtures=now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” ... :

BORROWER COVENANTS that' Borrower'is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unércumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to' the Property against all claims and demands, subject to any encumbrances of record.

o 3 TH!S_SECﬂJRITY :lN,S]'f'{UM;’-:'N,T;_Qérlri_bihes unifbﬁh’_'coﬁenams;;fésfnatioi}al use. and non-uniform covenants with
limited variations by jurisdiction to constitute:a-uniform security instrument covering real property.
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Lender covenant and agree as follows: ) :

Tepayment and Late Charges.” Borrower shall promptly pay when duc
d by the Note and any prepayment and late charges due under the Note.
- Subject to applicable law orto 2 written waiver by Lender, Borrower shall pay
> due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
sments which may attsin priority over this Security Instrument; (b) yearly
n'the ‘Property; if‘any; (¢) yearly hazard insurance premiums; and (d) yearly
ese’itéms are'called “‘escrow items.” Lender may estimate the Funds due on the
imates of future escrow items; ’

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (jnc}luding,L'ender‘ if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not @:harge,for»holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on.the Fun Cable law permits Lender to make such a charge, Borrower and
Lender may agree i € '

this Security Instrument. . ’
If the amount of the Funds held by
the due dates of the escrow items,

I apply, no later
Lender at the time of

4. Charges; Liens. Borrower shail pay 3 X
Property which may attain . priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the berson owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. )

Borrower shall promptly discharge an

- 5. Hazard Insurance, Borrower shail keep the improvements NOW existing or hereafter erected on the Property
insured against loss by fire, hazardsincluded within the term “extended coverage™ and any other hazards for which Lender
requires insurance, This: insuratice shal] ‘be maintained.in’the amounts and for the periods that Lender requires. The

insurance carrier providing"theiinsurahce?shall'bc chosen by Borrowe bject to Lender’s approval which shall not be

Borrower abandons the Propetty; ) )
offered to settle a claim, then Lender-may colle i oceeds, may use the proceeds to repair or restore
the Property or tg Pay sums secured by.this Security Instrument, whether or not then due. The 30-day period will begin
whenthqnotic_eisgiven. oL B P
: Unless Lender and Borrower othérwise agree in writing, principal shall not extend or
monthly payments referred to in o, i or change the amount of the payments. If
erty is acqu OIT i insurance policies and proceeds resulting
Xtent of the sums secured by this Security
Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of not destroy, damage or substantially
C waste. If this Security Instrument is on a leasehold,
o the Property, the leasehold and

Mortgage Insurance, If Borrower fails to perform the-
covenants and agreements contained in'this Security Instrument, or there js a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make Tepairs. Although

ender may take action unider this paragraph 7, Lender does not have todo so. :
Any amounts disbursed by Lenderunder this parag
 Bor: ar interest from
notice from Lender to Borrower
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
ywer shall pay:the premiums-required to maintain the insurance in effect until such time as the requirement for the
nce terminates in accordance with Borrower’s and Lender's wri ble law.

8. Inspection. Lender or its agent may mak
shall give Borrower notice at the tj [ i

. 9. Condemnation. 2 proceeds of a ai , di equential, in connection with
any condemnation or other takin : ‘or for'conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, ... ~ . : :

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Bor:ower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ‘of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid:to Bérrower. ; Lo

If the Property is aba
make an award or settle a claim for damages, S to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
ion of the sums secured by this Security Instrument granted by Lender to any successor in
not operate to release the liability of the original Borrower or Borrower’s successors in interest.
red to commence proceedings against any successor in interest or refuse to extend time for

: ify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercisin g any right or remedy
shall not be a waiver of or preclude the exerdise of any right or remedy.

11. Successors and Assigns Bound; Joint and Sever: The covenants and agreements of

urity Instrument shall bind and benefit the successors Borrower, subject to the provisions

graph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obli gated to pay
the sums ,secured‘by this Security, Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. o T, ,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is'finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

edi e to the permitted limit; and (b) any sums already collected from Borrower which excceded
. q X ay ¢ e this refund by reducing the principal owed
y making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. - Legislation Affecting Lender’s Rights, ~ If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at'its option,
may require immediate payment in: full of all:sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this'option, Lender shall take the steps specified in the second paragraph of
paragraph:17.. o S IR .

. 14. - Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law. requires use of another method. The notice shall be directed to the
Property Address or any other addre er.designates by notice to Lender. An i

15, Governing La federal Jaw and the law of the

Jurisdiction in which the his Security Instrument or the
Note conflicts with , isi i
‘which can be given effect with
Note are declared to be severable. ; R : .
16. ‘Borrower’s’ Copy. Borrower shall be given one conformed copy.of the Note and of this Security Instrument.

‘ 17. Transfer of the Property or a Beneficial Interest in Borrower. - If all or any part of the Property or any
interest in it is sold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
_person) without Lender’s prior written c'onscl:nt,v;Lender may, at its option, require immediate payment in full of all surns
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .~~~ —

. If Lender exercises this option, Lender shall'give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, = If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; fa judgment enforcing this Security Instrument. Those conditions are that Borrower:

1 sums which then, would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other, covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably réquire to assure that the lien of ‘this Security Instrument, Lender’s rights in the Property and Borrower's
.obligation to’pay the sums sec'uxcd,‘by/t}_l‘iys_‘VSe_cu'ri‘ty 'Ip‘s'trum'ehbt shall continue unchanged. Upon reinstatement by
‘Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. .




rand Lender further covenant and agree as follows: -

em ender ‘shall give notice to. Borrower prior 'to acceleration following Borrower’s

S e b Ri3ieiaE Sl T 9 A it . T ey o
breach of any covenant or agreement in this Security Instrument Gut no to acceleration under paragraphs 13 and 17

unléss applicable law provides otherwise). The. notice shall specify: (2) the default; (b) the action required to curé the
default; (c) a date, niot less than 30 days from the date the notice is giv n.to Borrawer, by which the default must be curcd;
‘and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further. inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-cxistence of a default or any other
defense of Borrower to acceleration and sale. If the defauit is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any oflier remedics permitted by applicable law. Lender shail be entitled to
collect all expenses incun‘edl in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, 'withdut demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may. p?s,tpdne sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proéegds of the sale in the following order: (a) to.all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled toit.” . T

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially. appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those:past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on:receiver's bonds and reasonable attorneys® fees, and then to the sums secured by
this Security Instrument. . : R RN

. 21; Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this-Security Instrument and all notes evidencing debt secured by this Security
Instrument. to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lendér may from time to time remove Trustee and appoint a successor trustee to any
Trustee’ appointed ‘hereunder: Without: conveyance' of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law. o ’

"'23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.
‘ 24, Attorneys’ Fees. As iised in this Security Instrument and in the Note, “‘attorneys’ fees™ shall include any
attorneys' fees awarded by an appellate court. oL ‘

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants, and agreements of this Security .Instrument as if the rider(s) were a part of this Security
Instrument. [Cyhe_ck‘applicable‘bo'x(es)],«..[ e :

[X] Adjustable Rate Rider. ;- - .[[] Condominium Rider . [] 2-4 Family Rider

0O G:adua;ea"Payfxiéng‘R;dgr' o _,‘fD'Ij’lyahnedT:Unit'Develbp’méﬁt Rider
1. Other(s) -[specify] : .1+ G e :

By SIGNING BELOW, ‘Borfower accepts and agrees to the terms-and covenants contained in this Security
Instrument and in any ridei(s) executed by Borrower and recorded with it.. )

—Borrower

iy de O'fx ..... 4 .oon.(Seal)
v _a‘che‘lmL'.' M : - —Borrower
Acknowle

STATEOF " ' ....ceus

,VThg,qucgéing: instrument 1w‘j‘asfacknowledrgéd before me this
“Elwood H. Miller, Jr. an

MYCommxssmn expu-es 7, é —¢0 - ’

Notary Public

“This instrument was prepared by. Klamath First Federal Savings & Loan Assn.

................... aeses,
4710

SLa




NTC NO: 22870

_EXHIBIT "A" =
LEGAL DESCRIPTION

PARCEL 1:

: vLotyl Block 2 of CHILOQUIN DRIVE ADDITION in. the City of Chlloquln,
4K1amath County, Oregon :

rax Account No: ‘3507 003AAv®11®®:
pARcéL'z;

The West 60 feet of Lot 2, Blbck 2, CHILOQUIN DRIVE ADDITION, in the
City - of Chlloqu;n, Klamath County,-Oregon.

Tax Account No: 3507 @@3AA 01200
PARCEL 3:

All that portion of the SW1/4 of the SE1/4 of the SE1/4 of Section 34,
of Township 34 South, of Range 7 East of the Willamette Meridian,
Klamath County, Oregon, described as follows:  Beginning at a point
South 63 degrees Eight Hundredths Minutes East 186.0 feet and South 26
degrees Fifty Two Minutes West 16@.0 feet from the Northeast corner of
Lot 1, Block 7 Chiloquin Townsite, thence South 63 degrees .08 minutes
BEast 110.0 feet, thence South 26 Degrees 52 minutes West 3.3 feet to
the South line of said Section. 34, thence.West along said Section line
“123.4 feet, thence North 26. Degrees 52 Mlnutes, East 59.1 feet to the
po;nt of beglnnlng T ) L '

- Tax‘Acpount No-»34®7 034DD 07400




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ‘ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE ’INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . , ,and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-
ment’’) of the same date given by the undersigned (the «“Borrower”’) to secure Borrower’s Note to

. KLAMATH FIRST FEDERAL. SAVINGS AND.LOAN ASSOCIATION, ......... Ceeeen
‘(the «éf_ender”) of the same date (the “Note”’) and covering the property
located at .. 219, .S+ Ath, Srreeks in, OR 97624

Property Address

Modifications. In addition to the covenants and ‘agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: -
A. INTEREST RATE AND MONTHLY;P,AYMENT CHANGES -

The Note has an *“Initial Interest Rate’’ of interest rate may be increased or decreased on the

1st. day of the month beginning on . . . . Marg , and on that day of the month every
months thereafter. o :

Changes in the interest rate are governed by changes in an'interest rate index called the ““Index’’. The Index is the:
[Check one box to indicate Index.} :

1) O* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major

deral Home Loan Bank Board.
San Frauncisco Eleventh Dis
[Check one box to indi
be no maximum limit on changes.}
(1) O Thereis no maximum limit on changes in the interest rate at any Change Date.
#See Note (2) [ The interest rate cannot be changed by more than L- 00, percentage points at any Change Date.
Below If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. in-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES S : ' .

1t could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges .
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any suchloan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

.C. PRIOR LIENS .

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that Ken to this Security Instrument.

D. TRANSFER OF THE PROPERTY

1f there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
"anincrease in the current Note interest rate, ot (2) an increase in (or removal of) the limit on the amount of any onein-
terest rate change (if thereis a litit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17. o )

By signing this, Borrower agrees to all “of the above. . )

*With a limit on the interest rate adjustments during the 1ife of the loan of plus

" or minus. three (¢ 3.00) percentage points.
‘ | ..21//:/7/
Elwood . Miller, Jr.

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

Filed for record at request of Mountain Title Co. . . ,

Cof o Jan..  AD, 19,90 at __9:39 ~oelock ____AM., and duly recorded in Vol. M90 .

o e SR T T Mo 2 O Page '

: ST i ~ EvelynBiehn _ County Clerk ,
Q__,ry_“ Lol CrYlset ez

dare

- FEE $33.00




