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“THIS TRUST DEED, made this

day of

ASY
=

0l.m30_Page 690

January - 1990, between

EMMETT. CURTIS

and MARGARET CURTIS, husband and wife

e Gramtor, .ASPEN TITLE & ESCROW, INC.

. ... SHIPSEY

and MARJORIE J. RAMBOQ,

as Trustee, and
not '

but with full

as. tenants in ‘common

as Beneficiary,

rights of survivorship“

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys. to trustee 'in_tttvzst, with power of sale, the property

in .. Klamath

SEE WEXHIBIT A" ATTACHED HERETO.

'Coqrity, Oregon, described. as:

together' with all and singular the t ts, heredi, £S

tion with said real estate.

and appur
now or herealter appertaining, and the rents, issues and profits there

-es and all other rights thereunto belonging or in anywise

of and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

_TWENTY . FOUR. THOUSAND. DOLLARS .and. No/10

iuarionhoviaciesenbaduubasben ($ 24 ’ 00 0-00)"""" e oo s s = Tyollars, with inferest thereon according to the terms of a promissory
note .of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, it
ot sooner paid, to be due and payable .at..maturity.ofinote.c... 18 ... - .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first. having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument,

herein, shall become i{nmgdiately due and payable. ”

To. protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property .in good condition

and repair; riot. to remove or d lish an ilding or impr thereon;

not to comnit or permit any waste ol said property. A e N

23, To complete. or restore promptly. and in good and workmanlike

manner any building or improvement which may be constructed, damaged or
destroyed.thereon, and pay when due all costs incurred therelor, |

. “To comply with all laws,~ordi regulati cov condi-
tions and restrictions aitecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant.to the Uniform Commer-
cial. Code as the beneliciary may require and to pay for filing same in the
proper public oifice or oflices, as well as the cost of all lién searches made
by. filing officérs or searching agencies as may be deemed dcsirable by the
beneficiary. = - " . ety . .
- .- *4. To ‘provide ‘and " continuously maintain insurance on the buildings
now. or- hereafter- erected-on the said premises against Joss or damage by lire
and ‘such other hazards as the beneficiary, may Irom_time to time require, in
an amount not less than slnsuréb"f[e afue » written in

panis ptable to.the beneficiary, with loss payable.t ke latter; all
. palicies of insurance shall be delivered to the beneliciary as' soon as insured;
if the grantor shall fail .or any reason to procure any such insurance and_ to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary - may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so_ collected, or
any part thereol, may’ be released to grantor. Such application or release shall
not cure or waive any default ‘or notice of default hereunder or invalidate any
act done pursuant to such notice.

."To keep said premises Iree irom construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon -or
against said -property: before ‘any. part of - such: taxes, assessments and other
charges become past due or:delinquent and promptly deliver receipts:therefor
to. beneliciary; should the. grantor {ail to make payment ol any taxes, assess-
ments, insurance -premiums, liens or other’ charges payable by grantor, either
by direct ~ payment “or: by providing - beneficiary “with® funds: with’ which to
make.-such -paymient, - beneficiary may, at: its option, .make .payment thereof,
and.the amount so .paid, with interest_at.the rate set forth in.the note secured
liereby, together with the obligations described in paragraphs 6 and- 7 of this
trust deed, shall be added to and become a part of the debt secured.by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as.aloresaid, the prop-
erty hereinbefore ‘described, as :well as the: grantor, shall be bound to 'the
same extent that they are bound for the payment of the. obligation herein
described, and all such payments shall be immediately due and" payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed i liately due and p ble an
constitute a breach of this trust deed. - PR

. To pay all costs, fees and expenses’ of this trust including: the cost
of title searchr as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and atrorney’s
fees actually incurred. .. : B e

7. .To appear in and defend any action or . proceeding purporting o
atlect the security rights or powers of beneficiary or trustee; and in any’ suit.
action or. proceeding in which the beneliciary -or trustce may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s lees; the
amount of attorney’'s fees mentioned in this paragraph 7 in_ all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree ol the frial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r as the beneliciary’s or trustec’s attor-
ney’s fces on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol H di in o iy fon, b ticiary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
10’ pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings. shail. be paid to beneliciary . and
applicd by it. tirst upon any reasonable costs and expenses and attorney’s fcex,
both in_fhe trial and appellate courts, necessarily paid or incurred by benes
ficiary in such proccedings, and the balance applied upon the indebtedness
secured : hereby;. and grantor agrees, at ity.own cxpense, to take such rctions
and execute- such insfruments as shall ‘be necessary “in obtaining such .com-
pensation, promptly upon bencficiary’'s request,

9. At any time and from time fo time upon written request. of bene-
ficiary, paymenft of its lees and presentation ol this deed and the note for
endorserment (in case of full reconvey , for. Nation), without allecting
the liability ol any person for the payment of the indebtedness, trustee may

(a) consent to the making ol any map or plat ol said property; (b) join in

irrespective -of the matucity dates expressed therein. or

granting any easement’ or creating any restriction thereon; (c) join in any
subordination ‘or other agreement atlecting this deed or. the lien or charge

- thereof; (d) reconvey, without warranty, all or any part of the property. The

grantee in any  reconveyance moy be described as the “‘person or persons
Tesnlly entitled thereto,” and the recitals therein of any matters or facts shall
be c.onclusive prool of the truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

N 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness.sccured hereby, and in such order as bene-
ticiary may determine.

_11. The entering upon and taking possession of said property, the
collection of such -rents, issues and- prolits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damade of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment andfor perior , the b 'y may
declare all sums secured hereby immediately due and payable. In such an
event. the beneficiary at his election may proceed to foreclose this trust desd
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause.to be recorded his written notice ol default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, five
notice thereof as then required by Iaw and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13.. Alter the trustee has commenced foreclosure by advertisement and
sale,” and ‘at .any time prior 1o 5 days belore ths date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the default or defaults. It the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due-at ‘the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of

_ being cured may be cured by tendering the performance (_eqmred under the
“obligation or trust deed. In any case, in addition to curing the deiault or

delfaults, the person efiecting the cure shall pay’ to the beneficiary all costs
and expenses. actually incurred in-enforcing the obligation of the trust deed
together with trustec’s and attorney’s fees not exceeding the amounts provided
by law.

Y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided -by law. The frustee may sell said property either
in one parcel or.in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and bereficiary. may purchase at the sale.

15, When frustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2} to the oblifation secured by the trust deed, (3) fo all persons
having recorded liens subsequent to the intsrest of rhe truser in the trust
deed as their interests may appear in the order of t and ¢4} the
surplus, il any, ‘to the-grantor or to his successor in rest ied to such
surplus.

16. Beneliciacy 1 from time to time appoint {t MICTEsSOr OF SuCcess
sors to any trustee named herein or to any successor irustee appointed here-
under. Upon such appointment, and without conveyance (o the successor
(ruster, the latter. shall le vested with all title, powera and duties conlerred
upon any trustee herein nuened or appointed hereunder, Each such nppointnent
and substitution shall. be made by written inatrionent executed by beneticiary,
which,: when recorded in the mortgage records ol the county or counties in
which the property is situated, shall be conclusive proot of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided hy law. Trustee in not
obligated to notify any party hereto of pending sale under any other deed ol
trust or of any action or procesding in which grantor, beneficiary or trustce
shall be a parfy unless such action or proceeding is brought by trustee.

NOTE: The :Trust Deed: Act provides that: the ‘trustee hereunder. must - be. either Jan .attorney, .who is an, active- member of the Cregon State Bar, a benk, trust company
or_savings and loan ussociu'io.nAouthorized o do -business under the laws of Oregon or the United States, « title insvrance company aquthorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches,  the United States or any agency theicof, or an escrow agent licensed under ORS £36.505 o ¢F4, 3




.~ +..TRe.grantor covenants and ‘agrees. nd w th:"thé"béﬁéf‘icfai); and those claiming under him, that he is.law-
fallyseized in feé sx'mpIe"“o[“’sa’id ‘described réal property and has “a-valid; upeﬁcumbered title thereto ’ )

and ‘that he will _warrant_and forever defend the same against-all ‘persons’ whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described riote and this trust deed are:
(a)* primarily for drantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are tor business or commercial purposes.

This deed applies to, inures to the -benetit of and binds all parties' hereto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The term beneficiary shall mean the. holder and owner, including pledgee, of the contract
secured hereby, whether or riot named as a beneficiary herein. I'n construing. this deed and whenever the context so requires, the masculine
gender includes the ferninine and the neuter, and the singular number includes the plural. v

CINWI TNESS WHEREOF,'ska'id grantor ‘has hereunto set his hand the day and yeayg first above written.

not applicable;. if warranty (g} is applicable and the beneficiary is a creditor EMME
as such word ‘is- defined - in the Tivth-in-Lending  Act and Regulation” Z, the -

beneficiary MUST comply with_the Act ‘and Regulation by making required Sy
disclosures; . for this purpose use Stevens-Ness Form No. 1319,.er equivalent, MARG

* IMPORTANT NOTICE: Delate, by lining, out, whichever warranty (a) or (b) is ., 4utitda f j}-

Jf‘compliqncg with the Ag' is not required,dfsregqyd thisf notice.

{1f the signer of the cbove is & corparaticn, '
vse the form of hcknowledgpmen' opposite.)

_STATE OF OREGON;

" County of ... .

This inst(ﬁnienf was acknowledged before me on
A9 by ' :

N -C‘l;léta e ‘HI\;olary Public for Oregon
. i - . wih

@ommissipn expiresi y L w s 1 My commission expirés:
. A :

" REQUEST FOR FULL RECONVEYANCE

o, be used only when obligetions hove been paid.

.w» Trustee

" The undersigned is the legal owner and holder ot all indebtedness -secired by the foregoing trust deed. All sums secured by said |
trust-deed have been fully paid-and satistied. You hereby are directed, on payment.to you-of any sums owing to you under the terms of

. said -trust.deed-or- pursuant. to" statute; to cancel-all evid ~of -indebtedness secured by said trust deed (which are delivered to you
herewith together. with gaiAd;trust‘de{e‘d), and/tovrAecqr}y»ey. wg‘tﬁgut warranty,: ;to the- parties designated by the terms of said trust deed the

estate now held by. you under the same. Mail ‘reconveyance and ‘documents - to

Beneficiary

Do not loss or destray this Trust b-cd OR THE NOTE whl‘:h it sacures. Both must be delivered 1o the trustee for cancellalion bafore tecanveyance will be made.

8S.

TRUST DEED Spes
(FORM No. 881} - Sy . Coynty of /
T STEVENSINESS UAW PUB, CO.. PORTUAND. GRE] et - : I ertify that the within instrumerit

-was receried for record on the /,_
19
;1

STATE OF OREGON, }

. S I aﬁé recorded
“SPACE RESERVED
FQR .
" 'RECORDER'S USE

Grantor

© Beneticiary

r‘:AFTER »RECORDING,RETURNTO
E,. J. SHIPSEY .., .. .
"MARJORIE J. RAMBO
?.0. BOX, 52

&3

KENO,’OR® 97627




 EXHIBIT "A"

A tract of land situated in the N 172 NE 1/4 sw 1/4 of Section
.20, Township A0 South, Range 8 East of ‘the willamette Meridian,
in the County of Klamath, state of Oregon, being more
particularly described as follows:

Beginning at a point.on the North line of said N 172 NE 1/4 SW
1/3 from which the Northeast corner thereof bears North 89

"~ degrees 54’ 49" East, 631.40 feet; thence South 89 degrees 54’
49" wWest on said North line, 217.40 feet to.the Northwest corner
of said N 1/2 NE 1/4 sWw 1/4; thence South 00 degrees 17° 06"
East on the West line of said N 1/2°NE 174 SuW 174, 662,49 feel
to the South line of said N 1/2 NE 1/4 SW 1/4; thence North 89
"degreesM57{j06"‘EastAon said South line, 427.98 feet: thence

© North 00 degress 137 53" West, 331.28 [eclk; thence North 89
'Ldegrees:35"57" East, 289.05 feet; thence North 00 degrees 18’
27T Wwest; 331.49 feet  to the point'of"beginning. e

TbGETHERtWITHvanieasement for ingress, -egress and utilities over
the following described parcel of land® j

A strip of 1and 60 feeb in width sitvated in the SW 1.4 of
"seetion. 20, Township 30 South, Range 8 ciast of the Willametb
sMeridian, in-the County of Klamath, State of Oregon, gaid strip
also being 30 feet wide on each side of the following described
centerline: e : ,

Beginning at a point on the East line of said SW 1/4 from which
the Northeast corner of caid SW.1/4 bears North GO degrees 18’
1" wWest, 633.39 feet; thence South,89,degrees»57' 06" West,
42,18 feet; thence on the arc of a 121.67 foot radius curve to
the right, 191.08 feet; thence on the arc of a 180.00 foot
radius curve to the Teft, 282.74 feet: thence South 89 degrees
35r 57" Weskt, 578.17 feet. )

ALSC TOGETHER WITH an undivided 1/3 interest in the well, punp
and pumphouse located on the following described property:

A tract of 1and situated in the N 1/2 NE 1/4 swW 174 of Section
20, Township 40 South, Range 8 East of the Willamette Meridian,
in the County of Klamath, State of Oregon. being more
particularly described as follows:

ist on the East line of saié N 1./2 NE 178 o
theast corner thereof bears North 0C
degrees 18° 51" West, 633.39 feet; thence Ssouth 00 degrees 18’
51" East on said East line, 30.00 feet to the South line of said
N 1/2 NE 1/4 SW 1/4; thence South 89 degrees 57' 06" West on
said South line, 921.16 feet; thence” North 00 degrees 13° 33"
West, 331.38 feet; thence North 89 degrees 553’ 57" East, 378.17
feet to the beginning of a 180.00 foot radius curve to the '
“yight; thence on 'said curve 282,74 ‘feet to the beginning of a
S EREE : continued on next page




EXHIBIT "A" CONTINUED

121.67 foot radius curve to the left; thence on said curve
191.08 feet; thence North 89 degrees. 37' 06" East, 42.185 fect to
the point of beginning. ' : '

The property described above shall also have access to said well
for the purpose of establishing a pipeline and for the purpose
of maintaining said pipeline.

The easement for well pipeline shall be located within the
boundary of the easement for ingress, egress and utilities as
described in this instrument. Also the one-third interest and
easenent degcribed herein shall be contingent upon the owners of
the above described: property conkributing Lo one-third <f the
cost of repairing, maintaining and operating said well,
pumphouse and it is meant by this ¢onvevance that all

subseguent purchasers of the_aboverdescribed‘property

bound by the terms &f this convevance and that their ri

said well, pump, pumphouse and easement shall be contingent

their 'so.sharing in the expenses described herein.

CODE 227 MAp 2002-20¢0 TL 100

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of ____ - Aspen Title Co, the 1lth
of Ian. A.D., 1990 at_ 11:24  gclock A M., and duly recorded in Vol. _ M90
. ) of Mortgages e ‘on Page ___ 690 .
Lo e .. -Evelyn Biebn _ County Clerk
$23.00 o By Al Wit ine,




