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" SECONDTRUST DEED

PSR " ; - ) i ‘ Bth . ) i
T DEED. made this ; : ; § 219
ATTAMONT MOBIL corporation

: WITNESSETH: :

nts, bargains, sells and conveys to trustee in’irast; with power of sale, the property

_.County, . Oregon, described as: o R

“rract 13- and 14 of subdivision of Tracts 25 to 32" inclusive together
wi;h;thélsduth”lo_feet oOf 33 and 34 of Altamont Ranch:Tracts: in
the. County. of: Klamath, State of Oregon: EXCEPTING the East 10 feet
thereof’ conveyed ‘to Klamath Countyr -Oregon. : i : -

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise

now or hereaiter appertaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

. FOR THE PURPOSE - OF SECURING PEI_?FORMANCE of .each aéreement of grantor herein contained and payment of the
Th H d Eighty- Thousand rFive Hundred -

1138

il

A

with:interest thereon according to the terms of a promissory
r, the tinal payment of principal and interest hereof, if

|

!

not sooner paid, to be due and payakble S : .

The date of maturity of the debt secured by this instrument IS the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any. part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary.
then, at the beneliciary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable. : : : : o

|
1
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To protect the security of this trust deed, drantor agrees: B i i L.
1. To protect, preserve and maintain said property in dood condition granting any casement or creating any restriction thereon; {c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination of other a.grecmenl alfecting this deed of the lien or charge
not to commit or- permit any ‘waste of said -property.- T FRTRN . _thereof; (d) reconvey, without warranty, all or aay part of the property..The
o complete or in good and workmanlike grantee - in_any reconveyance may be described as the ‘‘person o©r persons
manner any building or improvement which may be constructed, damaged or -legally enh_tled thereto, _.:nd the recitals therein of any matiers or facts shall
destroyed thereon, and pay when due ali costs incurred therefor. be conclusive proof of 1he truthfulness thereof. Trustee’s fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be nof Jess than §5.
the hencliciary 0 requests; 1o o 10. Upon any default by grantor hereunder, beneliciary may at any
the Unilorm Commer- time without -notice, either -in person. by agent or by a receiver to be ap-
for filing same in the pointed by &8 court, and without regard to the adcquacs ol any security lor
prop i i i lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by Hling © be deemed. desirable by the erty or. any part thereol, in its own_name sue or otherwise colleci the rents,
beneficiary. issues and profits; including - those past due and unpaid, and apply the same,
4. To provide and continuously muaintain insurance on the “buildings Jess costs and expenses of operation and collection, including reasonable atior-
now or herealter erccted on the said premises against loss or damage by lire ney’s fees. upon any indebtedness secured hereby, and in such order as bene-
and such other hazasrds as the beneli tary may from time to time require, in ticiary may determine. . .
an amount not less than i Wriften in k 11. The entering’ upon and  taking possession ol said property, the
companies acceptable to the beneliciary, wi x.m.ynblu to the Intter; all  collection. of such rents, issucs and prolits, wur the proceeds of fire and other
policies -of insurance shall be delivered to the beneliciary as soon a3 insured; snsurance  policies or compensation or awnsds lor any taking or damage of the
if the gra H r any reason fo procure any such jnsurance and to property, and the application or release thercol as alores id, shall not cure of
H ici neficiary at least fifteen days prior to the expira- ~waive any default or: notice ol delault hereunder of invalidate any act done
tion of any policy of insurance now or hereaiter ;_)Iaced on said buildings, pursuant to such notice.
the beneficiary may procure the grantor’s - amount . 12. Upon. default by grantor in payment of any indebtedness secured
collected under any firé or other insura . hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in su essence with respect {0 such payment and/or performance, the beneficiary may
may determine, o at option of beneliciary the enfire amot declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application of 1e cvent the beneficiary at his ievtion may proceed to foreclose this trust deed
not cure-or waive any detault or notice of default hereunder of invalidate any in equity as a mortgage or direct the irustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction Fens and to pay all remedy, either at Iaw or in cquity, which the beneficiary may have. In the
taxes, assessments and other charges that may be Jevied or assessed upon or latter event the beneliciar; te and cause to be recorded
against said “property pefore. any part of suchlaxes,,ns.sessmen!g and other his written noi ell the said described real
charges become past d r.. deli 2 4 deliver receipts .therefor . property 1o igati -hereupon the trustee shall
to beneficiary; should ! 3 1y _ fix the time then required by iaw and
ments, insurance ‘premiums, ble by “gran . . proceed to foreclose the manner provided in ORS §6.735 to
i pay or." - pr g beneliciary . funds: with- which to: 86.795.
ck payment, beneficiacy. may, . at s option, . make. payment thereof, 13. Alter the trustee has commenced foreclosur,
and the amount sO paid, with‘mt_ercst at the rate set lorth in the note secured.  sale, and at any -time prior 1o s days belore the date
hereby, together with ‘the obligations described in-paragraphs 6-and "7 of this cale, the grantor or any other person so privileged by
trust deed, shall be added to and become a part of the debt secured by this the delault or defaults. If the delault consists of a lailure to pay,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by P
covenants_hercof and for such payments, wih interest as ‘aforesaid, the prop- . entire amount due at the time o her than such portion as wor
c 8 hat is capable of

erty hereinbefore described, as well -as _the. grantor, shall: be l?aur_ld to” the -~ not then be due had no di . ther delault t
same exfent that they are bound for the payment of the obligation herein being cured may be cured H uired under the
described, and all such payments shall. be immediately due and payable with- ‘obligation or trust deed. In any HH default oF
out notice, and the nonpayment thercol shall, at the option of the beneficiary, defaults,  the  person ellecting the cure shall pay t
render all 'sums secured by this trust_deed iinmediately due and ‘payable and and cxpenses actually incurced. in enlorcing {he obligation of the trust deed
constitute & breach-of this trust deed. : 3 . P together with trustee’s and artorney’s fees not exceeding the amounts provided
6. To pay all costs; fees and expenses of this -trust._including the cost - - by law: " 3 .
of title search as well as the other costs and expenses of the trustee mcune'd 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fecs actually incurred. . . " L be - postponed -as provided. by law. The y sell said property either
7. To. appear in: and defend any, action orf proceeding purporting to in. one. parcel or .in separate parcels and shall sell the parcel or parcels at
atlect the security right s of beneliciary or trusice; and in any suit, auction to ‘the highes: N er Jor cash, payable at the time of sale. Trustee
action or procéeding in eneficiary-or {rustee. may appear; including * = shall déliver-to-the purchaser ' its deed in form as required by law conveying
any suit for the foreclosure deed, to pay all costs and expenses, in- the property so sold. but without any covenant or Sarranly, express or im-
cluding evidence ol title and g fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
Smount of attorney's fees menti i i ses shall be of the truthiulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor Jurther agrees (o pay such sum as the ap- “'I5. When trustee sells pursuant provided herein, truslee
pellate court shall adjudge re ble as the benefici y's or trustee's attor- shall apply the proceeds of sale to paym 1) the expenses of sale, in-
ney's lees on such appeal. cluding rh;-z}:ompensation. rus(t\;e l;’mdh:l reason;ii; c(f!agge by”trus!ec’s
: . attorney, 1 ur y the trust , (3) to =2 persons
Itis mutually agreed ”mt" . lmving)rccorded liens i ki + in the frust
8. In the event that any portion or all of said property shall be taken deed as their interests may i 3 H - and (4) the
under the right of inent d in or 1 tion, benel y shall have the surplus, il any, to the grantor or 0 i itled to such
right, it it soO elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess ol the amount reqyxred 16. Beneliciary may from time to time appoint a successor or Succes-
to pay all reasonable costs, expenses an 4 e ily sors to any trustee named herein or to any successor trustee appointed here-
incurred by drantor in such proceedings, s (] under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and 3 trustee, the latter shall be vested with all title, powers and dutics conlerred
both in the trial and nppc”nle courts, necessarily pnid or incurred by bene- upon any trustec herein named or appointed, hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrumnent executed by beneliciary,
secured.-hereby; and - grantor agrees, at. its own expense. {0- take -such actions which, when recorded cin. the mortaage records of the county or countics in
and execute such instruments as_shall- be necessary in obtaining such’ com- \hich the property is situated, shall be conclusive preaf of proper appointment
pensation, promptly .upon beneficiary’s request... ... i - of the successor, trustec. B
9. At any. time and from time (0 time upon written request ot bene- 17, T trust when this deed, duly executed and
liciary, . payment of . its fees. and presentation of this deed. and the note for acknowledged is. m -ided by faw. Trustee IS not
endorsement (in case of full’ reconveyances, Jor cancellation), without affecting . obligated ‘to notify any i nder any other deed of
the liability. of any person for the payment of the indebted trustee may - trust of of.any action or i in which grantor, neneliciary or trustee
(a) consent to the making of any map or plat of said properly; (b) join in shall be a party ‘unless such uction or proceeding ;s brought by trustee.

NOTE: The: Trust Deed Act provides thet the :trusteo hereunder. must: bo cither, an attomney, who_ is on active member. of the Oregan Stote Bor, © “bank, - frust company
or savings and loan association. authorized to do business under the Jows ol Oregon ot the United States, a title insuronce company outhorized 1o insure title to real
property of this state, ‘its subsidiaries, affiliotes, agents Of branches, the United Stales of any agency |hareo‘, or an esciew agent licensed under ORS 504,505 1o &F6.585¢
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. The grantor: covenarits and agrees-tc ‘and .with. the Eénéfibiaiy ‘and’ thosé’ claiming under him, that he is law-
fully seized in fee simple of ‘said described real property-and has ‘a~valid,-unencumbered - title thereto except -
for ‘First "Trust: Deed dated’'March 15, 1985;" for:the benefit of Frank E.
McBain,  Jr. ‘and Betty'J+: McBain), .Beneficiaries, recorded April 1, 1985 as
Vol. M-85, page L68L, Mortgage Records. of Klamath County, Oregon,

and that ke will warrant and forever: deferid; the -same against. all .persons whomsoever

“ {The g{ant9r~wa}rants that'the proceeds of the Ioén:rehresentea' by the above describod ‘note’and this trust deed are:
R H X R L A RO R KD UM X ST OK K36 BoNah

(b) for an organization, or (even it grantor is a natural person), are for business or commercial purposes.

. This deed-applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, ors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neufer, and the singular number includes the plural. -

IN WITNESS WHEREOF; i,sa»id' gfanfbi has ﬁérgunto set his hand the day and year ftirst above written.

‘!‘:IMP;JRTAI;T NOfI;IC‘E: 'Dele!e, by lining out, wiliéi;év;r wunanly (;) or (l;) is : ALTAMONT‘ MOBILE ESTATES » INC.

not dpplicable; if warranty. (a) is applicable and the beneficiary is a creditor B L o

as stch word -is defined in.the Truth-in-Lending -Act and-.Regulation Z, the ¢ B . / M W g (
beneficiary MUST. comply ‘with the Act and ‘Regulatich by 'making required i » v AT dedll et
disclosures; for this purpose use Stevens-Ness Form No. 1319, or. equivalent. T \St"cve s Joolley 72 esident
If.complianco’ with the Act is not required; disregard this notico. - - - AU e O S R/

{H the signer of the above isa corporation,
use the form of acknowledgement opposite.}: :

STATE OF OREGON, LU0 7) U | STATE OF OREGON,
. S co T . Yss. 4 Rat finn

'quh‘ty»o’f : County of ...

This instrument was acknowledgedrb_elyo.—e me oﬁ v This instrument'wés acknowledged ‘before me on January 8
i Ny 19......,by . e ) 19..9..0,, by . St.eve WO o_lley
» as....: Presidenty,py; e .
“bi......Altamont/Eskates,  Ing

o\

. NOtarsz}b { E - bf;rn}’”jf’ubﬁc Ioéjgegon; ot et e

(SEAL) = . . e
e My commission expires: .- - L s ) My commission expires: Feb'.19, 1993

- REQUEST  FOR FULL RECONVEYANCE .
e To be used only when obligations have been’paid.

R L‘T{u"s't’e{:

'j'}ze ﬁndersigned is the legal.owner and holder o} all indebtedness secured by the 1lor,egqing trust deed. All sumns secured by said
trust.deed_have been fully. paid and sati}sﬁed.;l»’_bd héfel;y:r are directed, on payment. to y{oufo‘f- any, sums_owing. to-you under the ferms of
said trust déed or pursuant fo statute, to cancel all evidences of indebtedness:secured ‘by ‘said trust deed. (which are delivered to you
herewith together with said trust deed) and o reconvey, without warranty, - .to the parties designated by the terms of said trust deed the

" estate now: held by you izhdéf the s&x‘z’zg‘.ng ] :r‘e_;;:og_iy’vi_é‘yéhcg and documents: 6 il il

Beneficiary

Da not lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must be delivered 10 the trustes for ion before ¢ yance will be made.

T om N pey Lo T T U County of ..o Klamath

STEVENS!NESS LAW PUB. CO.. PORTLAND. ORE.. | .

: I certify that the within instrument
. : i d on the..11lthda
. ALTAMONT. MOBILE ESTATES, NCoo oo . was received for record on the 3

,19.90Q,
“af 11138 o'clock A.M., and recorded
SPACE RESERVED ' . - ‘in book/reel/volume No. .M0........... on
FOR . .. or as fee/file/instru-
RECORDER'S Use: . . . .- . ment/microfilm/reception No.....10052

‘ o ' " .".Record of Mortgages of said County.
- Witness my hand and seal of

Couniy affixed.

Grantor

B Beneli(':iar_yi-’

- AFTER'RECORDING RETURN TO

Gretchen R. Morrils i..=ij| = ool . Evalyn Biehn, County.Clerk..
~ 810 SW Madison AVe. : T RamEe TITLE

Cervallis, OR 97333 By@&éalar;;.gﬂw leatalsac: Deputy

Fee $13.00




