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8th

TRUST

oeep Vol.mad Pads 744 &
o Jam. o ; 1590,

day: of ‘between

‘THIS TRUST DEED, made this

. NnrmanandEve.lyn M...Simomson...

“as Grantor, Klamath..County:Title.Co.

, as Trustee, and

~Motor.. INvestment..Co

as Beneficiary,

irrévobébly‘:éiants, bargains, sells and con

Granfor
' Klamath ..County, Oregon, describ

: '8} of Tract 26, Townsend Tracts,
thereof o

4
s

together: with all and singular the heredit
now or hereafter appertaining, and the rents, issues and profits ther
tion with said real estate.

- FOR . THE PURPOSE OF SECURING PERFORMANCE

Eighteen thousand seven hundred eight

and appurtenances and" all other rights thereunto belonging or in anywise

eof and all fixtures now or hereafter attached to or used in connec-

sum of

WITNESSETH:

veys to trustee in trust, with power of-sale, the property
ed as: : : ’ o

accouding to the official plat

n file in the ¢ffice of the County Clerk. of Klamath County,Or.

of -each a,

and 3

6'7;?[116361t of grantor herein contained and payment of the

note.of. ever date herewi‘t}'.l;';;}_;;bl;-tombenei‘iciary or order and mad
not sooner: paid, to be due and payable: Jan,8.

Dollars, with interest thereon according to the terms of a promissory
by .grantor, the linal payment of principal and interest hereof, if
1997.. 19

Thedate-of maturity of the debt secured by this instrument i
-becomes due and payable. In the event the within described proper
-* sold, conveyed,- assigned or alienated. by the grantor without first
- then, at the berieficiary’s option, all obligations secured by this inst

be_zrein,‘shéll become ig1mediafely due and payable.

-.To_protect the security of this trust deed, grantor agrees:
, ©_protect, préserve and maintain said property in good. condition
and .repair; not “to remove or demolish any building or improvement thereon;

not to commit-or permit ainy waste ol said property. -

s the date, stated above, on which the final installment of said note
ty, or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneliciary,
rument, irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; {c) join in any
subordination or .other agreement aflecting this deed or the lien or charge
t‘hereo[: (d).reconvey, without warranty, all or any part of the property. The

2. To completeor restore promptly and in good and work i
- manner any building of* improvement which may be constructed, damaged or ~
.destroyed. thereon;and pay when due all costs incusred therefor.” -
N +~ 3. To comiply” with all laws, ordinances, regulations, covenants, condi-
tions .and restrictions allecting said property; il the beneficiary so requests, to
i ing such fi ing pursuant to the Uniform Commer-

join -in
cial Code as the beneficiary may require and to pay for iiling same in the
proper public office or offices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the

beneficiary.
s

4. To p and ir ly int, insurance .on the -buildings
now or herealter erected ‘on the said: premiscs. against loss or damage by lire
and such other hazards as the iciary may_from time fo time require, in
an amount not less than $. . written in

H table to th ¥, oss ‘payable to the latter; all
policies of insurance shall- be delivered to the beneficiary as scon as insured;
it the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary . may procure the same at grantor's expense. The amount
collected “under ‘any - fire or other insurance policy may be applied by benefi-
ciary upon_any indebtedness secured hereby and in such order as beneficiary
may -determine, or at option of beneficiary the entire amount so collected, or
any .part thereof,_may be released to:grantor. Such application or release shall
not. cure or.waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free from construction liens and to pay all
taxes, assessments and cother charges that may be levied or assessed upon or
against..said property belore any part of-such:taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to maké payment of any taxes, assess-
ments, insurance prémiums, liens or other-charges payable by grantor,” either
by direct - payment: or.:by: praviding beneliciary .with lunds. with. which to
make such payment, . beneficiary may, at_its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together ‘with the obligations described 'in paragraphs -6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereof and for suck payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as. the grantor, shall be bound to the
same exfent that they are bound for the ‘payment of the obligation herein
described, and :all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at_the option of the beneliciary,
render ‘all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. : v

6. To pay . all costs, fees and expenses of this trust including the cost
ot title search as well as the other costs and expenses of the frustee incurred
in connection with or in. enforcing this obligation and trustee's and attorney's
lees actually incurred. e R .

7: To appear in“and defend any action or proceeding purporting to
aflect the ‘security rights or powers ol benéticiary or irustee; and ‘in any-suit, -
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paradraph 7 in all cases shall be
tixred by the ftrial court and in the event of an appeal irom any judgmerit or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or (rusfee's attor-
neyp’s fees on such appeal.

It is mutaally agreed that:
n the even

8. I t that any portion or all ol said property shall be taken
under the right of i d in or d tion, b liciary shall have the
right, if it so_elects, to require that al! or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atforney's fres necessarily  paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appell. cour!s, ily paid or incurred by bene-
ficiary -in such proceedings, and the balance applied upon the indebfedness
secured. hereby; and grantor agrees, at its own expense, to.take such actions
and’ execute such instruments as shall be' riecessary in obtaining such com-
P p ptly upon ficiary's request.

9. At -any time and lrom time to time upon writfen request of bene-
ficiary, payment of its fees and presentation of this deed and the notfe for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person lor the payment of the indebtedness, trusiee may
(a) comsent to the making of any map or plat ol said property; (b) join in

in any r 'y may be described as the ‘'person or persons

legally entitled thereto,”” and the recitals therein of any matters or facts shall

be ‘conclusive prool of the truthiulness thereol. Trustec's fees for any of the
. services mentioned in this paragraph shall be not less than $5.

o '10. Upon ‘any default by grantor hereunder, beneliciary may at any

time without notice, either in person, by agent or by a receiver to be ap-

pointed by a court, and without regard to the adequacy of any security for

the indebted] hereby d, enter upon and take possession of said prop-
erly or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
Iess costs -and expenses of operation and collection, including reasonable attor-
ney’s fees upon any. indebtedness secured hereby, and in such order as bene-
liciary may determine,

,11. The entering upon and taking possession ol said property, the
collection of such:rents, issues and profits, or the proceeds of lire-zand other
i policies ‘or comp ion or awards for any taking or damage ol the
property, and the application or release thereof as aforesaid, shall not cure or
waive "any default or. notice of default hercunder or invalidate any act done
pursuant 10 such notice.

12. Upon -default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment andjfor performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the berneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trusi deed by
advertiserment and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to loreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thercof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

- 13. After the trustee has commenced foreclosure by advertisement and
sale, and &t any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the delault consists of a failure to pay, when due,
sums secured by the trust deed, the  default may be cured by paying the
.entire amount . due at -the time of the cure other than such portion as would
not then be duc had no default occurred. Any other delault'that is capable of
being cured may be cured by tendering the performance required under the _
obligation ‘or- trust deed. In any case, in addition to curing the default or
delaults, the person. elfecting the cure shall pay to the®beneficiary . all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
todether with trustec’s and attorney's lees not exceeding the amounts provided
by taw.

14. Otherwise, the sale shall be held on the date and at the time and
place designated. in the notice of sale or the time to which said sale may
- be.-postponed - as- provided by law. The trustee may sell said property either
in one parcel or in separate parccls and shall sell the parcel or parcels at
auction to the highest: bidder for cash, payable at the time of sale. Trustee
shall deliver “to'the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express_or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof.. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

hen trustee sells pursuant fo the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge &y frusfec's
attorney, (2) 10 the obligation secured by the frust dead, {F} 1o &l persons
having “recarded “liens subsequent to the interest of the trustee in the frust
deed as their intesests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in inferest entitled to such
surplus.

16. Beneficiary may from time to time appoint a4 SuCCessOr of SUCCES-
sors to any trustee nam, herein or 1o any successor frustee appointed here-
under.  Upon: suck appointment, snd withour conveyance (o the successor
trustee, the latter shall be vested with all ritle, rowers and duties conferred
upon any tfrustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary.
which, when recorded. in the mortgage records ol the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor frustee. -

. Trustes accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ‘of any. action ‘or procceding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustes,

NOTE: The Trust' Deed. Act provides that the 15

or savings oand loan ‘association authorized to

ustee hereunder must.be either. on oft
do business under the laws’ of Oregon or the United States, a title ‘insurance company authotized o insu

omey, .who -is on. active member of the Oregon State Bar, a bank, trust company
title *o real

property ofwvhis state, its subsidiories, offiliotes, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 698,505 to &78.585.




' The grantor : ,
.- fully-seized infee simple 'of~Said'described-'(eaI -property and-h

venants and agress. to’ and. with the beneficiary and:.'those,'ciéiming under him, fh’at he

: is law-.
as-a*valid; unencumbered title thereto

The grantor.warrants that. the proceeds of the loan re}:fesented by the above described note and this trust deed are:

tor’s personal, Iamil}{ or househ

y

g a)* primarily for gran
a

This deed applies to, inures to the Eené[ii of and binds
personal representatives, successors and assigns. The term bene

gender includes the feminine and th

all parties hereto,
liciary shall mean
secured “hereby, whether or not named as:a beneticiary herein. In construing this
e neuter, and the singular. number includes the

old purposes (see' Important Notice below),
I-peraon,) arot iz :

IN

of ciel-purposes.

their heirs, legatoes, devisces, administrators, executors,:
‘the holder and owner, including pledgee, of the contract
deed and whenever the context so requires, the masculine
plural. .

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is. applicable and the beneficiary, is'a creditor
as such word .is' defined.in -the Truthein-lending- Act and :Regulation -Z, .the
beneficiary MUST ‘comply ‘with the Act and Regulation ‘by making required

disclosuies; for this purpose; use Stevens-Ness Form No, 1319, or equivalent.
If. compliance with the Act is not required, disregadrd this notice. -

{if the ‘iigherr of -the above is:a, corporction,
vse.the form: of acknowledgement opposite.}. ; -

\STATE OF OREGON, " * .

oo Klamatheoooo o

Sl ;thirs_’in'st‘rume‘nt_ was ack»nqwl_edge'd’ before i:ngs‘;obr‘z‘
.71 /8 RS ¢ 90, be—,"
Norman..Simonson

Su

v Co;inty'o( - County

19

1 This instrument was a

2By

" STATE OF OREGON, -’

of

ckq'&;vledgéd before me on

-.Evelyn M. Simonson.

Notary Pu_blic‘{o; Oregon

"My commission expires:

O
By

7D

N . ,,Trusiée
LTy ris, 4 TUSIRE
TG
<ty Thendersigned:
<th;sg-1¢1eed;have bqeh fully. paid and sat{sﬁ‘ed.‘ You hereby are ,directed, on

s:fn'd trust deed or pursuant to statute; to cancel all evidences of indebte

herewith together with said trust deed) and to reconvey, without warranty,
N - i ST e £ S 1y SET (s : : .

REQUEST FOR FULL RECONV’EYANCE
To be used qr;ly' when abllsqliom have been paid.

is’the.leéal owner and ﬁolder of all indebtedrness 'se'r.;x:r}ed by the foregoing trust deed. All sums secured by said

payment. to you of .any sums owing to you under.the terms of
dness secured by :'said’ trust . deed (which are:delivered fo you
to the parties designated by the terms of said trust deed the

estate now held by, you under the'samo, ail roconveyance and documents ..., "\ i ..

DATED: ..

Beneficiary

before e will be made.

Do not lose or destroy this Trust Deed OR THE NOTE which it ll:ﬁrc?. Borh must be delivered. 1o the ‘trustee for Y

STATE OF OREGON,
Countyof .......Klamath T
I certify that the within instrument
. was received for record on the 11tR.day
- of Jan. 19..90,
“at...2:.13 . o’clock .B.M.; and recorded
in-book/reel/volume No. ..on
page ... 114........ or as fee/file/instru-
. ment/microfilm/reception No...10067,
" Record of Mortgages of said County.
s Witness my hand and seal of
‘County affixed. ’

58.

- TRUST DEED

STEVENS-NESS LAW PUD. GO, PORTLAND, ORE,

viess J Norman dSimenson.

‘Evélyn M. Simonson R
; . ‘SPACE' RESERVED
FOR .
RECORDER'S USE

Grantor

. Benelicia;y‘ ;

AFTER RECORD!VNG RET_URN TO
Motor:, Investment: Cou.

~ P.0. Box 309 v
‘Klamath\Falls, Or. 97601

7' F¥elyn. Biehu.. County.Clexk...

NAME TITLE

' By‘QM@WL&MDeputy

Fee $13.00




