:PLEASE TYPE THIS FOI
2..Read an instructions carefully. Failure
statemantis o foctive for a petiod ot 5or.1!

tha Al

toprovldecomp!sseand ogibie

* filing

It the spane pmvxded fm' any msrn(s) on me form s lnadequ
schedules of collateral, indentures, 8tc., may be on any size

ons X8 sh
papar.that is conveniant !or the hler 00 NOT STAP
tma ugnee of oflglr;%l filing, filing offlcer wili return tha ackncwladgmem copy tothe a
present

and one wm be refurned.
8, When afifingistobe

‘submit additional information

g

ewyof suux addmonal sheets need be presented to the fi ﬁmg omoer Long
RTAPEANYTH‘!NG LOV/ER PORTION OFTHISF
20 or secured party. f the party regy z

. totiong two copies
signed by the securqd pany or assignee, or use Fosm UCC-3A as a Termlnaﬁon Statement.

" 1A. Debtor(s): {If individual(s) last Mme ﬂr;()
‘Crown:Pacificy, Ltd.

n remnseﬂedwe‘lora period of five years {unless 10 year option is noted) from the”
:UM) within six months prior to the expiration of the initial five year period.

1§.§amgandwsqum
121 Sw Morrison Street

Reserved For Recording Otficer Use Only

“Bankers. Trust Company as.
~Agent, for Principals on

2B ﬁgsesdgewm;l’any (rom which

Suite 900 280’Park Avenue

Portland Oregon 97204 New York, New York 10017

3. This

covers the g types (or uems) of property'

Vol.M90/818

(Ths goods are to become fixtures on R

. - (Ths 2bove timber is standging on

l(The above rnlnerals or the kae (mcluding gas and oil) or accounts wm be financed at the

wellhead or_minehead of the well or ming loca!ed on
N (Sm‘ke whatis mapplicahle) (Descnbe real sstate) N

)

All propertles descrlbed on: attached Exhlblt B related or'
“pertaining in-any manner to the real estate descrlbed on’
’“attached Exhibit A.

And lhe tlnancmg smtememls to be filed in the reat osmla vecords 1t (hn dsbtor doos not have an interest of roconds the name
‘of record owner st o
Cheok box if producls of collateral are a!so wvered B

Fler‘ INDICATE WHETHER DOCUMENT IS BEING FILED' W1TH AN EFFECTIVE PERIOD OF (check box) SA. E 5YEARS or

. Filed with COUNTY REAL ESTATE OFFICER
I

sheets

48. Address of Assignee:

Klamath

2]

Slgnature(s) ol Debtor(s) ln most cases

; :Cro
. Signature(s) of Secured Puny(los\ in caseos ccvemd by ORS 79. 402

“This form of F approved by

¥ of Statg :

.
STANDARD FORM — UNIFORM COMMERGIAL CODE = FORM UCC-IA

acificy Ltd.

A {1(1;.—-"

01-01-88

~ FILING OFFICER — ALPHABETICAL

SCHEDULV‘ 1

NAMES ANDLADDRESSES OF BANKS

Bankers Trust company
ankers Trus st Plaza
gew vork, New york 10005Jr
Attn: ponald R« Carse, .
Energy’ Finance Group
Telecopy:v—(zl ) 850~ 1079

n
United States Natlonal Bank of Oregon,
321 SOUthwest sixth Avenue
P.0. Box 4412

Oregon 97208
Portl 3 Wllllams,
s
Commerc1a1 service
Telecopy: (503) 275 -5795

A.V.P.

The Bank of TOKYO,
211 S.W. 6th Aveng$204V
rtland Oregon |
iztn~ Mé. Mike Xringlen o

. Yice President andrMana%
’ pomestic Loan pepartmen
Télecopy. (503) 227-5372.

Ttd.

Unlon Bank of Flnland Ltda.
Ccayman Islands Branch.
37 Madison.
éew vork, New York 10022 )
Attn: Ms. Ritva Laukkanen
" yice President
credit: and Marketlng
TelecopyY: (212) 421-4420

6F320098.WPO

Sign&)]{.e(s) o
Roger

Signatured) of own'o'(s)‘
ured Pai s) of Assignoe(s)

K{evg\s rﬁesﬁ ;a:ts-'innrgampany

Portiond, OR 97204 - {503) 223.-3137

01/09/90C




 EXHIBIT A

THE FOLLOWING PROPERTY LOCATED I
KLAMATH COUNTY ., OREGON =

TOWNSHIP. 23 SOUTH, :RANGE S EAST OF THE WILLAMETTE MERIDIAN:

Section 2: SW-1/4 NW-1/4, NwW-1/4 SW-1/4 )

Section 3: Government Lots 1, .2, 3 and 4, SW-1/4 NW-1/4, SE~-1/4
SW-1/4, SE-1/4

Section 4: N-1/2, N-1/2 SW-1/4, SE—1/4 SW-1/4, NW-1/4 SE-1/4

Section 5: N-1/2, W-1/2 SW-1/4 >

Section 9: SE-1/4 Ni-1/4, SW-1/4, NE-1/4 SE-1/4, S-1/2 SE-1/4

Section 10: E-1/2, E-1/2 W-1/2, Sk-1/4 S-1/4 g

_ Section 11: S-1/2 Nw-1/4, W-1/2 SW-1/4 .

Section 14: W-1/2 Nw-1/4, SW-1/4 SW-1/4, E-1/2 SE—1/4

Section 15:  N-1/2, SW-1/4, W-1/2 SE-1/4

Section 20: N-1/2, E-1/2 SE-1/4

Section 21:  N-1/2 N-1/2, SW-1/4 SW-1/4

Section 22: W-1/2 NE-1/4, NW-1/4, N-1/2 SwW-1/4, SE-~1/4

Section 23: E-1/2 E-1/2, NW—-1/4 NW-1/4 )

Section 24: W-1/2 SW-1/4 -

Section 25: SE-1/4 SW-1/4 and that portion of W-1/2 NW-1/4 lying North
and West of U.S. Hwy. 97 )

Section 26: “NE-1/4 NE-1/4, S-1/2 NE-1/4, W-1/2 SE-1/4, that portion of
the SE-1/4 SW-1/4 lying Easterly of the irrigation ditch,
that portion of the SE-1/4 SE~1/4 lying Northwesterly of
U.S. Highway 97. =

Section W-1/2 -

Section NE-1/4, SE-1/4 Ssk-1/4, SW-1/4 SE-1/4, E-1/2 SE-1/4

Section E~1/2 NE-1/4

Section N=1/2 NW-1/4, SW=1/4 NW-1/4, Sl-1/4 SW-1/4, NW~1/4 SE-1/4

Section g-1/2 -SE-17/4, SW~-1i/4 SE-1/4

Section E-1/2, E-1/2 W-1/2, Sl-1/4 NW-1/4 lying Southeasterly of
the irrigation ditch, W-1/2 SW-1/4

Section 36: NE-1/4, E~1/2 NW-1/4, SW-1/4 Nu-1/4, SW-1/4, W-1/2 SE-1/4

TOWNSHIP 23 SOUTH, RANGE 10 EAST OF THE WILLAMETTE MERIDIAN
"~ Section. ‘1: Government Lots 1, 2, 3 and 4, S$-1/2 NE-1/4,

' SW-174 NW-174,-S-1/2

Section 2: SE~1/4 SE-1/4

Section 11: NE-1/4 -NE-1/4

Section 12:  N-1/2, NE-1/4 SE-1/4
‘section 13:  NE-1/4 NE-1/4

Ssection 24: E-1/2 E-1/2, SW-1/4 SE-1/4

Section 25:  NW-1/4 NE-1/4, NE-1/4 NW-1/4

Section 36: = N~1/2 NE-1/4, SW-1/4 NE-1/4

TOWNSHIP 23 SOUTH, RANGE 11 EAST OF THE WILLAMETTE MERIDIAN
Section  S5: ALl i S i v

Section - 6: ALl

Section -7z ALl

‘Section .8: All
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Section ALl -

‘Section ALl

Section All

Section All

Section ALY

‘Section ALl

Section ALl -

Section : All

Section 30: a1} - o

Section- Government Lots 1 through 9, 16 through 20, g-1/2
Section’ All - : : e
Section ALl

Section All

Section All

Section All

TOWNSHIP SOUTH, RANGE 8 EAST OF THE WILLAMETTE MERIDIAN

Section Government Lots 2, 3 and 4, SW-1/4 NE-1/4, S-1/2 Nu-1/4,
. SW-1/4, W-1/2 $E-1/4 : B

Section : All L ‘ o . §

Section: Government Lots 1, 2, 7 and '8, E=1/2 SE-1/4

Section : All Ll

Section All R

‘Section 11: W-1/2 NE-1/4, W-1/2, SE-1/4 ,

Section NE-1/4, N~-1/2 NW-1/4, ‘S-1/4 NW—-1/4, NW-1/4 Sl-1/4

Section AlL - '

Section SE-~1/4 NW-1/4, N-1/2 SW—~1/4, SW-1/4 SW-1/4

Section 21: All , :

Sectioh N-1/2, NE~1/4 SW~1/4, NW-1/4 SE-1/4

TOWNSHIP 24 SOUTH, RangEe S EAST OF THE WILLAMETTE MERIDIAN
Section 1:  Government Lote 2 and 3, SE-1/4 Nw~1/4, NE~1/4 SW-1/4, su-
1/4 NE-1/4 : ‘ h

Section 2: Government tots 3 and 4, SW-1/4 NW-1/4

Section. 3: Government Lots 1 and 2, 5-1/2 NE-1/4, $-1/2 Nw-1/4, N-1/2
' » SW-1/4 sl-1/4, NW-1/4 Sg-1/4

Section - 4 SE-1/4 NE-1/4, E-1/2 sE-1/4 ‘

Section. 'g: N-1/2, N~172 S-17/2

Section 10: W-1/2 NW-1/4, NW-1/4 Sl~1/4

TOWNSHIP 24 SQUTH, RANGE - 11 EAST OF THE WILLAMETTE MERIDIAN
Section '2: All - S P . . :
~Section 3: ALl

:Section 4. Al)

" Section 5. All
_Section 8 All
Section 9:. a1}

Section 10: ALl
Section ii: " p)}

‘Section 15: a1
‘Section 16: ALl
Section 17: N~-1/2
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TOWNSHIP 25 SOUTH, RANGE 7 EAST OF THE NILLAMETTE MERIDIAN
Section 25: - W-1/2 SE~1/4 SE—1/4 SE -1/4

TOUNSHIP 25 SOUTH, RANGE 8 EAQT OF THE WILLAMETTE MERIDIAN
Section. 2: . NE-1/4°

TOWNSHIP 26 SOUTH, RANGE 11 EAST OF THE NILLAMETTE MERIDIAN
Section 25: SE~1/4 SE-1/4
Section 36: ALl ’

TOWNSHIP 27 SOUTH, RANGE. 8 EAST OF THE WILLAMETTE MERIDIﬁN
Section 21:  N-1/2 SW-1/4 lying Easterly of: the Burlington Northern
Railway . quht—of—way

SAVING AND FXCEPTING portions lying within rlghts of way for Railroads
and nghways.
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EYHIBIT B

DESCRIPTION OF COLLATERAL

as used i is Exhibit B
means that certail operty:
thereon;, r describe
hereto. 3
shall have
amended an
capital Facility
among Crown pac
the panks named

£ company: g ("1Le
£ Trust (as such term is

The Collateral'is described as follows:

. a1l of pebtor’s right: title and jnterest in and to
the following, to the extent that any part thereof constitutes
or is held to be»personal '

structures. fixtures and
n or appurtenant to the
attachments,

a equipment to

improvements now
Real property:

al property or

support and ancillary faci 3 all

storagde and parking areasS; c ing all rep
substitutions of and agditions and accessions to
(collectively the "Improvements"); ,

and all trees:
aing and

Y"
e real P

c. All royalty
(excluding leaseholds) of
s thermal energy\an,
.oili'gas,,hydroc : grav o)
'otherkmineral rescurceS'and subterranean~

TRNI0010




existing or hereafter acqulred surface and subsurface water and
water rights and shares of stock evidencing the same; and all:
products thereof in, on, under or pertaining to: the Real
Property (the ”Mlnerals”) and all surface access and mining or
drilling rights in, on, under or pertaining to the Real
Property, to the extent that the foregoing do not constitute
Real Property under applicable law, and all royalty and other
rights of Debtor pertaining thereto (excluding leaseholds), and
all agreements providing for the payment to Debtor of royalties
(including overriding royalties) or other payments derived from
any part of the Real Property and all production payments,
farm-out agreements, unit agreements and other similar
agreements and rights pertaining thereto (collectively the
#Mineral Rights”);

d. All air rights, development rights, zoning
rights or other similar rights or interests which benefit or
are appurtenant to the Real Property or the Improvements oxr any
or all thereof and any proceeds arising therefrom (collectively
the “Development nghts”), and

e. All interests, estates or other claims, both in
law and in equity, which Debtor now has or may hereafter
acquire in the Real Property, the Improvements, the Timber, the
Minerals and Mineral Rights and the Development Rights and all
right, title and interest now owned or hereafter acquired by
Trustor in and to any greater estate therein.

2. Any and all permits, entitlements, licenses, orders,
approvals, exemptions, authorizations, certifications,
franchises, bulldlng permits, subdivision approvals, timber
harvesting plan reviews and approvals, site plan reviews,
environmental approvals (including an environmental impact
statement or report if required under applicable law for

Debtor’s acquisition or disposition of the Real Property or
" harvesting of the Timber or for any other operations of
Debtor), sewer and waste discharge permits, water appropriative
rights and permits, zoning and land use entitlements and other
authorizations, whether now existing or hereafter issued to or
obtained by or on behalf of Debtor that relate to or concern in
any way the acquisition, ownership, development, occupancy,
use, operation, maintenance, management, restoration or
disposition of all or any part of the Real Property, the
Improvements, the Timber, the Mlnerals, or the Mineral Rights
or Development Rights and are given or issued by any
Governmental Agency or quasi-governmental authority, as the
same may be modified, amended or supplemented from time to time
(collectively the “Authorizations”); -

_ 3. All inventory of logs, lumber, wood chlps and other
forest products now ex1st1ng or hereafter acquired at, or in
connectlon w1th the operatlon of the Pr1nev1lle Sawmlll,
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4. All agreements, contracts, arrangements or other
Contractual Obligations, whether now existing or hereafter
entered into, whereby Debtor or its predecessors in interest
have granted, grant or will grant to third Persons the right to
cut, harvest or otherwise remove Timber from the Real Property
or elsewhere (to the extent Debtor has an interest in such
rights)  (collectively the rcutting Rights Agreements”) and all
timber sales agreements, log sales agreements, purchase orders,
purchase and sale agreements and other Contractual Obligations,
whether now existing or hereafter entered into, whereby Debtor,
as seller, is or may become obligated to cut, harvest or
otherwise remove Timber harvested from the Real Property or
elsewhere or to otherwise obtain Timber and to sell, exchange
or deliver such Timber to third Persons (collectively the
#7imber Sales Agreements”) and all agreements, contracts or
other Contractual Obligations whether now existing or hereafter
entered into, whereby third Persons have granted or will grant
to Debtor the right to cut, harvest or otherwise remove Timber
from real property not owned by Debtor at the pertinent time
and all other rights of Debtor to cut, harvest or otherwise
remove Timber from real property not owned by Debtor at the
time in question (collectively, the "Harvesting Contracts”).
The Cutting Rights Agreements, Timber Sales Agreements and
‘Harvesting Contracts are collectively referred to as the
rpimber Agreements”; :

5. Any and all present and future amendments,
modifications, supplements, extensions and renewals to any of
the contracts, agreements, arrangements and Contractual
Obligations described in clauses 2 through 4 inclusive, and all
guaranties of the obligations of any third Persons thereto
(collectively the ”Related Rights”); :

6. All revenues, issues, profits, royalties, proceeds,
income, accounts receivable and other benefits (excluding
rents) derived from the Timber, the Timber Agreements, the
Minerals, the Mineral Rights, the Development Rights, the
Related Rights and from all of the personal property described
in this Exhibit B (collectively the ”Revenues”);

7. All of Debtor’s present and future right, title and
interest in that certain Log Purchase And Sale Agreement dated
April 6, 1988 executed by Debtor, as seller, and by DAW Forest
Products Company, L.P., as buyer, the Prineville Log Purchase
Agreements and the Scott Paper wood Fiber Supply Agreement;

8. All of Debtor’s present and future rights to receive
payments of money, services or property, including, without
~1imitation, rights to receive capital contributions from
Debtor’s shareholders, amounts payable on account of the

issuance of common or preferred stock of Debtor, ‘Net Cash Flow
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from the operation of the'Prinéville,Sawmill;*accounts,,
receivable from operation of the Prineville Sawmill and- of the
Pimberland and any other property of Debtor, deposit accounts,
chattel paper, notes, drafts, contract rights, instruments,
general intangibles and principal, interest and payments due on
account of Timber or Minerals sold or otherwise disposed of or
iumber milled, sold or otherwise disposed of, services

rendered, loans made or credit,extended,vtogether with Debtor’s

title or interest in all documents evidencing‘Or securing the
same; ' e R

: 9. All proceeds in whatever form from sale, exchange or
disposition of the aforesaid Collateral; ‘

10. Debtor’s rights under. all insurance policies covering
+the Timberland, the Prineville Sawmill oxr any other part of the
Collateral, and all proceeds, loss payments and premium refunds
payable regarding the same; ' :

11. All causes of action, claims, compensation, awards,
damages, recoveries and proceeds ) ‘ tion or taking
of the Timberland, the Prineville Sawmill or any other part of
the Collateral under the power of eminent domain, or for any
conveyance in lieu thereof,'whether,direct or consequential, or
for any damage- or injury to the Timberland, the Prineville
Sawnmill or any other part of the 'Collateral, or for any loss or
diminution in value of the Timberland, the Prineville Sawmill
or any other part of the Collateral;

12. All Debtor’s rights in proceeds of the Loans
evidenced by the Notes; o S :

13. The following accounts at the Main office of United
States National Bank of Oregon, a national banking association
P.0. Box 4412, portland, Oregon 97208: the operating Deposit
Account, Account No.010~-0661-222; the Harvest Deposit Account,
Account No. 010-0673-425, the Reserve Account, Account No.
010-0673-151; and the following account at the Head Office of
First Interstate Bank of Oregon, N.A., a national banking
association, P.O. Box 2753, ‘Portland, Oregon 97208: the Tax
Deposit Account, Account No. 003-0-6017727

14. All plans prepared for the héfvesting or cutting of
Timber: R .

15. All trademarks and brands used by Debtor in
_connection with the Timber;

. 16. All computer software and programs. used or useable by
Debtor in connection with the aforesaid Collateral, including
without'limitation programs.for,Timber»and other inventory
control; o ' Cin e E :
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17. All vehicles (both’dhé_ana off—road)‘ahd all rolling
stock owned or leased by Debtor excluding those vehicles leased
or acquired by Debtor from SSW; B

18. The U.S. Forest Service Agreement;

19. Any and all causes of action, claims, demands,
compensation, awards, damages, recoveries and proceeds which
Debtor may have against Scott Paper -arising out of the Scott
Paper -Purchase Agreement; and :

20. The following account at the Main Office of United
States National Bank of Oregon, . a national banking association,
321 SW Sixth Avenue, Portland, Oregon 97208:  Escrow Account
No. 42607. = : SR ST IR ‘

21. fThe'prdceeds Ofpalllfhe:foregoing;'

o
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EXHIBIT B :

TiMBER;AGREEMENTS

. CROWN PACIFIC, 1TD
MBER CONTRACT STANDING
; v 7 ; o 'Te_rmination
 contract No. Sale —Name , Award Dater B Date
uspA_Forest cepvice o )
063716 ’A1vin~$a1vage 9/25/89 U 9/30/90.
06367-4 ~ Two Bit 9/8/89

. 4/24/89 3/31/92

3/31/92

11/30/90

REGON;COUNTng . Sl
o iiple GO e 11th day
Vol. —ELQ._T__.

STATE OF O
- Filed for record at rcqheét of
fan. - and duly recorded in

of ____/_,lana/“ :
S g,;:,;‘;_i- of




