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(herein (**Trustee''). and the Beneficiary.
. a corporation organized and

T BORROWER. -in. consideration of the indebtedness herein recited and the trust herein created. irrevocably grants
and-conveys to Trustee. ifi trust. ‘with power:of sale. the following -described property located in the County of
.. Klamath S el N D . . State of :

Lot 2 in Block 4, Tract No. 1052, Crescent Pines, according to the official plat
. thereof-on ‘file in the .office of the County Clerk of Klamath County, Oregon

which has’the address of . LOt ZBlOCk ACrescentP QS 1 Cr ........................ .
BT A e |Street] PR ‘ )

" |State} . - G “-:.{Zip Codel

ToGETHER with all the improvements now of hercafter erccted on the property. and all easements, rights, appurienances and
rents (subject however 10 the rights and authorities given herein to Lender to collect and apply such rents), all of which shall be
deemed to be and remain a part of the property covered by this Deed of Trust: and all of the foregoing. together with said property
(or the leasehold estate if this: Deed of Trustisona leasehold) are hereinafter-referred to as the **Property”":

This deed of trust is for the purposes of securing performance of each agreement of Grantor incorporated by reference or
contained herein and payment of the sum of “%Seven. Thous
& 33/100% ok K KKK K K gollars (677,163
interest thereon according to the terms of a promissory. note dated’ 0.1/05/1990 I e e . due
and payable on 12/25/1994 ..................................... .
to beneficiary or order and made by Grantor. all renewals. modi
be advanced orloarned by beneficiary. to grantor. or any of their successor’s orassigns. together with interest thereon at such rate as
shall-be agreed-upon. ~~ IREPREE R : S ) Phedt

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the
Property.and'that she Property is unencumbered. exceptfor encumbrances of record. Borrower covenants that Borrower warrants
and will defend generally the title to the Property against 4ll claims and demands, subject to encumbrances of record.

UnIFORM COVENANTS, Borrower and Lender covenant-and agree as follows:

- 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal‘und interest indebtedness evidenced
by the Note and late charges as provided in'the Note. :

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lenderonthe
day-monthly payments of principal and interest are payable urider the Note. until the Note is paid in full. a sum (herein “Funds™’)
equal to'one-twelfth of the yearly taxes and assessmeénts (including condominium and planned unit development assessments, if
any) which may attain priority over this Deed of Trust. and ground rents on the Property. ifany. plus one-twelfth of yearly premium
installments for hazard insurance. plus one-twelfth ‘of yearly premium instailments for mortgage insurance. ifany. all as reasonably
estimated initially and from time to time by Lenderon the basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated to make such payments of Funds to Liender 1o the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of trust if such holder is an institutional lender.

“If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency lincluding Lender if Lenderis such an institution). Lender shall apply the Funds to pay said
taxes. assessments. insurance premiums and grotind rents. Lerder may not ¢harge for so holding and applying the Funds. analyzing
said account or verifying and compiling said assessments and-bills. unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make ‘suéh a'charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable law requires
such interest to be paid. Lender shall not be required to pay Borfower any interest or earnings on the Funds. Lender shall give to
Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to the due
dates of taxes. assessments: insurance premiums and ground rents. shall exceed the amount required to pay said taxes. assess-
iments. insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly ‘installments of Funds. If the amount of the Funds held by Lender shall not be
sufficienit to pay taxes. assessments. insurance premiums ind ground rents as they fall due. Borrower shail pay to Lender any
amount necessary to make up-the deficiency-in one or more. payments us Lender may require. ’

Upon payment in full of all sums secured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17.hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply. no
later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as-a credit against the sums secured by this-Deed of Trust: :

2713, ‘Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall beapplied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2

hereof. theri 10 interést payable on the Note. and then to'the pi'inéi'p’al'of‘th'c Note,
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; mortgag deed. oflrust or. other se -urity. agreement wnh a lien wh h has pnomy over this Deed of Trust. mcludmg Borrower's
‘covenantsto fnake'payments when die. Borrower shall pay or cause 10 bc paid all taxes. assessments and other charges. fines and
rmposmons aurlbulable to the Property Wthh may attam a prlomy over thls Deed of Trust and leasehold paymems or ground
rents. if'any.”” .

.-5.. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire; hazards included within‘the term “‘extended-coverage™. and such other hazards as Lender may require and in such
amounts: and for such periods as Lender-may require. B Co : =

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender provided. that such
approval shall not be unreasonably withheld. Allinsurance policies and renewals thereof shall be in a form acceptable to Lenderand
shall'include’a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policiesand renewals thereof. subject to (he terms ofany mortgage deed oflrust or olher security agreement with a lien which has
priority over this Deed of Trust. : . ) :

In the event of loss, Borrower shall glve promp( nonce to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. : :

Af the Property is abandoned by Borrowcr. or'if Borrower fiils to respond to Lender within 30 days from the date notice is
mailed by Lenderto Borrower that the'i insurance carrier offers *9 séttle a claim for insurance benefits. Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or'repair of the Property or to the sums secured by
this Deed of Trust.

- 6. Preservation and Maintenal_l»cepf Properiy; Leaseholds;-Condominiums; P d Unit Developments. Borrower shall-keep
the Property in good repair and shall not conimit waste or permit impairment or detérioration of the Property and shall comply with
the provisions of any lease if this Deed of Trustis on aleasehold. If this Deed of Trust is on aunit in a condominium or a planned unit
development. borrower shall perform all of Borrower's obligations under the de¢laration or covenants creating or governing the
condominium or planned unit developmem lhe by laws dnd regul.mons of the condominium or planned unit development. and
constituent documents. -

7. Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreements contained in this Deed of Trust.
or if any action or proceeding is commenced which materially affects Lender s interest in the Property. then Lender, at Lender’s
option. upon notice to Borrower. may make such appearances. disburse such sums. including reasonable attorneys” fees. and take
such action as.is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Deed of Trust. Borrower shall pay the premiums required to maintain such insurance in effect unnl such time as the
requirement for such insurance terminates in accordance with Borrower’ s and Lender's written agrcemcnl or applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon. at the Note rate. shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

. 8. Inspection.-Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided that
Lender shall give Borrower notice pnor toany such mspecuon specrfymg reasonable cause thérefor related to Lender’s interest in
the Property.: . - e

9. Condemnatnon. The proceeds of any award or clarm for damages. direct or consequential. in connection with any
condemnation or cther taking of the Property. or partthereof. or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid to Lender. subject to the terms of any mortgage. deed oftrust orother secumy agreeraent with a lien which has priority
over this Deed of Trust. )

10 Borrower ‘Not Released; Forbearance By Lender Not a Waiver. Extension of the ‘time for payment or modification of
amortization of the sums secured by this Deed of Trust granted by Lenderto any successor in interest of Borrower shall not operate
to release. in arly manner. the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required
to commerice proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the
sums secure by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
Any forbearance by Lender in exercising any right'or remedy hereunder. or otherwise afforded by applicable law. shall not be a
waiver of or preclude the exercise of any such right or remedy. -

11: Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several: Any borrower who co-signs
this-Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower’s
‘interest in the Property to Trustee under the terms of this Deed'of Trust. (b} is not personally liable on the Note or under this Deed
of Trust: and (c) agrees that Lender and any other, Borrower hereunder may agree to extend, modify. forbear. or make any other
accommodations with regard to the terms of this Deed of Trust or the Note. without that Borrower’s consent and without releasing
that Borrower or modifying this Deed of Trust as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to Borrower
provided for in this Deed of Trust shall be given by deliveringit or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by certified marl to Lender’s address stated heréin or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice’ provided for in this ‘Deed of Trust shall be deemed to have been given to

Borrower or Lender when given in the manner designated herein.

3. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction in
\VhICh lhe Propety is located.: The foregoing-sentence shall not.limit the applicability of Federal law to this Deed of Trust. in the
event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Deed of Trust and the Note are declared to be severable. As used herein, “costs™. Vexpenses™ and * ‘attorneys’
fees™ include all sums 1o the.extent not. prohibited by ‘xpphcrxble faw or limited herein,

14. Borrower’s Copy. borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of

execution or after recordation hereof

15. Rehabilitation Loan Agreement., Borrower shall fulfilt aH of Borrower's o"ueanom under any home rehabilitation.

improvement. repair or other loan agreement which Borrower enters into with Lender. Lender. at Lender’s option. may require

Borrower to execute and deliver to Lender, in a torm acceptable to-Lender, an assignment of rights, claims or defenses which

Borrower may have against partics who supply labor. materials or services in connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein, excluding (a) the

creation of a lien or encumbrance subordinate to this Deed of Trust. (b) atransfer by devise, descent. or by operation of law upon

the death ofaJomt tenant. or (c) the grant of any leasehold intcrest of three years or less not containing an option to purchase,

Borrower shall cairsé to bé'submitted information required by Lender to ‘evaluate the transferee as if a new loan were being made to

the transferee. Borrower will confinue to be obligated under the Note and lhlS Deed of Trust unless Lender releases Borrower in

writing. R




fLehdér on the basis of any information obtamed rég rdmg he't sferee. reasonably determmes that Lender s secumy may

* b&"impaired. or that there is an’unacceptable | Ilkehhood ofa breach fany covenam or agreement in this Deed of Trust. or if the

: requ:red information is not submitted. Lender, may declare all of the sums secured by.this Deed of Trust to be immediately due and

payable. If Lender exercises such opuon to accelerate Lender shall‘mail Borrower notice of acceleration in accordance with

paragraph 12 hereof. Such notice shall provide a penod of not less than 30 day< fromi the date the notice is mailed or delivered within

which Borrower may pay the sums declared due. If Borrower fails to pav such sums prior to the expiration of such period. Lender
may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 17 hereof,

NonN-UnNiForM COVENANT: Borrower and.Lender further covenant and agrée as follows:

17. A. If this loan is made in Oregon the following Non-Uniform Covenant applys:

Acceleration; Remedies. Ex’cepl as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or agreement of
Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Lender prior to
acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure
such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrewer, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums secured by this Deed of
Trust and sale of the Property. The notice shall further inform borrower of the right to reinstate after acceleration 2nd the right to bring
acourt action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured
on or before the daté specified ifi the notice; Lender; at Lender’s option, may declare all of the sums secured by this Deed of Trust to be
immediately due and payable without further démand and may invoke the power of snle and any other remedies permitted by applicable
law. Lender shail be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph
17, including, but not limited to, reasonable atterneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event
of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each county in which the
Property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to
Borrower and to the other persons prescribed by applicable law. After the lapse of such time as may be required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of the sale in one or more parcels and in such order as Trustee may determine. Trustee may postpone sale
of all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale. Lender or Lender’s
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty, expressed
or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if
any, to the person or persons legally entitled thereto.

B. If the loan is made in Washington the following Non-Uniform Coyenant applys:

Acceleration; Remedies. Except as provided in paragraph 16 hereof, upont Borrower’s breach of any covenant or agreement of
Borrower in this Deed of Trust, mc.udmg the covenants to pay when due any sums secured by this Deed of Trust, Lender prior to
acceleration shall gne notxcc to Borrower as provided in paragraph 12 hereof specifying: (i) the breach; (2) the action required to cure
such breach; (3) a date; not less than 10 days from the date the notice is malled to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums secured by this Deed of
Trust and sale of the Property at public auction at a date not less than 120 days in the future. The notice shall further inform Borrower of
(i) the right to reinstate after acceleration, (ii) the right to bring a court action to assert the nonexistence of a default or any other defense
of Borrower to acceleration and foreclosure, and (iii) any other matters required to be included in such notice by applicable law. If the
breach is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this
Deed of Trust to be immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of default and of
Lender’s election to cause the Property to be sold. Trustee and Lender shall take such action regarding notice of sale and shall give such
notices to Borrower and to other persons as applicable law may require. After the lapse of such time as may be required by applicable
law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and ir such order as
Trustee may determine. Trustee may postpone sale of the property for a period or periods not exceeding a total of 30 days by public
annot;ncement at the time and place fixed in the notice of sale. Lender or Lender’s designee may purchase the Properiy at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty, expressed
or lmplled The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if
any, to the person or personslegally entitled thereto, or to the Clerk of the Superior Court of the County in which the sale took place.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due to
Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust
discontinued at any time prior to the earlier to occur of (i) if Note is payable in Oregon the fifth day before sale of the Property
pursuant to the power of sale contained in'this Deed of Trust or'if the Note is payable in Washington the tenth day before sale of the
Property pursuant to the power of sale contained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a)
Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration occurred: (b)
Borrower cures all breaches of any other.covenants or agreements of Borrower contained in this Deed of Trust: (¢) Borrower pays
all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of borrower contained in this
Deed of Trust. and in enforcing Lender’s and Trustee’s remedies as provided in ')aragraph 17 hereof. including. but not limited to,
reasonable attorneys’ fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed
of Trust. Lender’s interest in the Property and Borrower s obligation to pay the sums secured by this Deed of Trust shall continue
unimpaired. Upon such payment and cure by Borrower. this Deed of Trust and the obligations secured hereby shall remain in full
force and effect as if no acceleration had occurred.

19.”Use of Property:

" A. Oregon: The Properly is nol currently used for agricultural. umber or grazing purposes.

B. Washington: The Propeny is not used principally for agriculturat or farming purposes.

20. Assignment of Rents, Appomtment of Recelver' Lender in Possession. As additional security hereunder. Borrower hereby
ass:gns to Lender the rents of the Propert / ‘provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Properly have the rigl lo collect and retain such rents as they become due and payable.

Upon acceleratlon under paragraph 17 héreof or. abandonment of the Propcrty Lender, in person, by agent or by judically
appointed receiver, shalt be enmled 10 enter upon take’ possessxon of and manage the Property and to collect the rents of the
Property mcludmg those past due All rents collec(ed by Lender or.the receiver shall be applied first 1o payment of the costs of
management of the Property and collection of rents. including. but not limited to. receiver's fees. premiumsonreceiver's bonds and
reasonable attorneys’ fees. and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account
only for those rents actually received. /




850
/ 1. Lender shall request Trustee to reconvey the

] ‘Trust and all notes evrden‘ mg mdebtedness secured by this Deed of Trust to Trustee.
Truslee shall reconvey ’th P p ty w hout warranty and wrthout charge lo the person or persons legally entitled thereto. Such
person or persons shall pay all ts of recordauon lf any

22, Subsmute Trustee In accordance wnh apphcable law, Lender may from time to time appoint a successor trustee to any
Truslee apponmed hereunder who has’ ceased 10 aét. Without conveyance ofthe Properly ‘the successor trustee shall succeed to all
the title. power and duties conferred upon’the’ Truslee herein and by applrcable law.

23. Attorney’s Fees. As ‘used’in this Deed ofTrust and in the Note. * “attorneys’ fees™ shall be awarded by an appeliate court.

24. Addendum. An addendum to the note contains provisions permitting the borrower under certain conditions to renew the
note on the due date for successive five-year penods If renewed. the interest rate and payment terms are subject ot adjustment
durlng each'five- -year term.

. 25, Law that Applies. Thrs Deed of Trust vull be governed by the laws:of the State where the note is payable.

IN WITNESS WHEREOF Bomzowr-:n has executed this Deed of Trust

Ui s

Rob Yta A. Inman also known as Robérta Carmempwer
STATE OF

On this .. 5th .. day of . .Jam1ary. e .19 9u ..... before me. the undersigned. a Notary Public in and

for the Stdte of .. Oregon o duly commlssroned and sworn. personally appeared Deymdis. K.. Ioman. .. ..
and. Roberta A, Imnan.,; -.to me known to be the individual(s) described

in and who executed the foregomg mstrument and acknowledqed (o me tha! co.thev ... ... ... .. signed and sealed the

s

said mstrumen( as ......thelr. ..., free and volunlary actand deed for uses and purposes therein mentioned.

WIerEss my hand and'oyfﬁ_ciavllseal afﬁxed,’the‘day and year indthivs' cerliﬁcate a written.

My Commission expires:

: Notary Publrc in and ‘or the State of
residing at; : Eugene

REQUEST FOR RECONVEYANCE

are dellvered hereby and to reconvey wnhoul warmnly all lhe Lstate now held by you under this Decd of
Trust to (he pers on or persons legally enmled lhereto ;

'STATE CF OREGON: COUNTY .OF KLAMATH: - _ss.

~ Filed for record at request of " Klamath County Title Co. the 12th day
of Ian , 19290 at " 10:40 " oclock AM., and duly recorded in Vol. __M%0
: . Ofﬁ Mortgages on Page - 847
} : LT . ) “Evelyn Biehn _ County Clerk
FEE ' $23.00 - S S By S2tiae SN utttencd s

' Return: K.C.T.C.




